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should throw away so much
salaries” and build «
the like, when they
cost. Well, taking th
the United States, an

good money to pay ‘‘fat
palatial office buildings, " and
can get protection at half the
e 24 leading life companies of

d we find that, although their
members who have lived to be seventy-five or more pay
10 more for their assurance than when they entered at
age 3s, yet these companies have in the aggregate paid
to members and their beneficiaries since organization,
and now hold for them in trust for future distribution,
a kundred and seventy

-one and a half million dollars
more than these members have paidin! ‘Through the
magic power of compound interest, joined to superior
financial skill, this result has been reached. Briefly
stated, the total payments to policyholders have been
$1,2n,884,97o, and the present invested assets are
$668,447,805, making a total of $x,880,332,775, while
the total premiums received have been $1,708,807,41 2.
Here is a colossal fact crushing to a jelly the assess-
ment theory about high cost”’ old-line assurance,

THE LIFE AND accident com

presume do, extend the right hand of fellowship to the
steam-boiler insurance companies. ‘That much loss of
life is prevented by reason of the periodical and thorough
inspection instituted by these companies on a large
number of boilers is a gratifying fact. Excepting in
the large cities, where a more or less—generally Jegg
thorough inspection is required by municipal authority,
government inspection practically amounts to just noth.
ing. A few days ago a boiler exploded at Colchester,

Ontario, by which three men were killed outright and
several injured, and the intelligent

coroner’s jury
brought in a verdict, stating that ¢

the explosion was
the result of a defective boiler, with no blame attacheqd
to any one.” ‘That is about the broadest exoneration

from blame we remember ever to have seen. A ¢ defec-
tive”’ boiler and nobody to blame ! It was somebody’g
business to know that the boiler was defective. We
need not say that this boiler was not on the list of any
steam-boiler insurance company.

panies ought to, anq we

NoT MANY WEEKSago a claimant, Cather
by name, asked the court havin
York to compel the officers of th
efit Association of that State to
its members in order to pay her claim of $1,149. The
court issued the order, and in due time the president
of the association reported to the court as directed, apq
this was the substance of his report: He had sept
assessment notices to eleven hundred and eighty per-
sons, who were members at the time the death occurred,
out of which arose the above cl

aim, at an expense for
Postage and sundries of $18

.25. In response he
received payment from two members,

to $5.70, or $12.55 less than the €xpense of making the
assessment ! Most of the nearly twel

ine Wilcox
g jurisdiction in New
e Owego Mutual Ben-
levy an assessment op

court proceedings were con.
pleted, and the above far

C¢ was the result,

. caus®
sane people talk soberly :ilb(.)ut peing msu;’it;:a; j’iv iclt
they hold a certificate, in imitation of av.hp?n Just wha
really promises no more than to do f.or t ; hances in
was done for Catherine Wilcox, with.the B
favor of a like result.
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It MAY NoT be generally understom.i -tha:tiv:n Act)
known as the McKinley Customs Admnm-‘»trf uty ©
taking effect August 1, prohibits a rel?ate (:]1e Unite
damaged goods of all kinds lmported'mto matefia“y'
States, and affects marine unde'rwrlter;:, - gt . 0
The section governing the matter is as fol O,erchaﬂdise
allowance for damage to goods, wares and I;ter be ma e
imported into the United States shall h_ereftlhereon . but
in the estimation and liquidation of duties s fter entry?
the importer thereof may, within ten days ortion
abandon to the United States all or any ;I:y invoic®
goods, wares and merchandise included "(’1 aties on the
and be relieved from the payment of the du oetion
portion so abandoned; provided, that the or‘)/ef of the
abandoned shall amount to ten per cent. 01‘the prope
total value or quantity of the invmge, and' 0. of other-
so abandoned shall be sold by public auctloeéit of the
wise disposed of for the account. and C;e Secretary
United States, under such regulations as t w insurer®
of the Treasury may prescribe.” Just hOS s a ques”
can best protect the interests of their patron
tion now for due consideration.
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WE FULLY AGREE with the /nsurance “”dolf;;cials o
Gazetlethat the heterogeneous returns of th:ters- ¢ cot
the British Board of T'rade on insurance ma 1 refer to
sist of a medley of dates, most of Wh'lche 4 returxl.f’
ancient history.” Not only are the publis Jue a8 i di-
of the companies too ancient to be Oft any vat the form®
cations of present or recent transactions, bu nor under
in which they appear are neither uniform re of these
standable. The only really conspicuous featt They aré
returns is their obscurity of statement. reveal t
admirably adapted to conceal rather th{m to Cana ia
actual condition of the companies. While the pe isioB
and United States systems of insurance Suto reservl
involve conformity to fixed standards as n etal
liability, and require statements Showmgnage ents
all items pertaining to condition and mat no W22
giving net surplus, it is a notorious fact thﬁon of theé
can tell, in a majority of cases, by msgect‘w at the
statements made by the British companies, i abilitieﬁ'
actual surplus of available assets is ove.zr.au {nsur ce
The preliminary report of the Dom’lmon_tion of the
department, giving the business and condi onths ag";
companies here for 1889, appeared some m artss ts
while the reports of the various insurance dep quite 8
of the several American States, complete, arer a copy
old, and yet, sending to London recently 'ftor we ar:
(marked 1890) of White’s Jusurance Regs er"c of ths
served up with the statistics, for the most Paur’ frie"dev
companies for 1888 ! It is about time for Othis is th s
across the water to wake up to the fact that de?

n
-nineteenth century, and that King John has be¢

a good while,



