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of interest and othtrwise was harsb and unconsionable within
the meaning of the M\oney Lenders Act, 1900 (see R.S.O. c~. 175),
and that the plaintiff ivas entitled to relief, and that, in taking
the account, the rate of interest qhould be 15 per cent. per annuin.

CompANY-NIANAGEn-REmUNEA.1TION PY A PERCENTAGE ON

ANNUAL NET PROFITS-PRIOR DEDUCTION 0F INCOME TA-X.

John-slon v. Chestergate H.31. Co. (19ô) 2 Ch. 338. In this
(-as the plaintiff was the manager of the defendant cornpany at
a fixed salarv and a percentage of the annual net profits of th('
company. The agreement provided: "For the purposes of this
clause the words 'net profits' shall be taken to mean the net sum
ava1Ill for dividends as certified by the auditors of the com-
pany after payment of ail salaries" and other items, which did
not inclu(le certain items which woul he (leducte1 before arriving
zit the net profits, or the income tax payable hy the cornpanv.
In fixing the net profits for the purpose of cornrating the per-
centage payable to the plaintif! the auditors deducted the incor-e
ta::-, but Sargant, J-, held that tbey erred in so doiîïg, and that
their cc-rtifieate. bping based on a w-rong principle, was flot biiiding
on the Court.

MIORT(UACGE XPECT.AýNT 8SHARE AS ONE OF NEXT-OF-Ki, 0F LIVING

PERSON-Ass.NÎMENT BY WAY 0F MOI(RTC..G E-ANKRUPTCY

AND DISCHARGE 0F MORTGAGOR BEFORE FALLING INTO POSSES-

S!ON OF ýSHARE.

In re Lind, Industrialis Sypidicate v. Lin'! (1915)' 3 (Ch. 34.5.
This wws aî contest, between assignees of an ?x1)ertallt share of

one of the nexlt-of-kin of a living per.son iii such person's estate.
In 1905 ûne Linid, one ç'f the next-of-kin of his mother, who wvas
iisanwŽ, and had neyer mnade a will, inortgaged bis l)resumptive
share in h,-- -state to th(, N. Society. In Ma,1908, lie made
a second rnortgage of the share to on-~ Arnold. Ir. August, 1908.
he was a(lju(licate( l 1ati:rtupt, and sul)sequently obtained bis
dischai ge; neither the N Societ * nor Arnold l)roved iii th(,
l)anikrtil)tcy. In 1911 Lind i.'aîle an assignment o'f bis expectant
share ta the plaintiffs, an't in !914 thle niother (lied and the>
share fell into p)ossvs:iof. The plaintiffs clainied, as assignievs,
to be entit !nd to t1w share frev from th(, rortgavve wic the '
conueefl( <>nJlv :filounte(l ta a covenant , th(w liabîlit v on wbliI
had beefln i(a e !) W t u *ilisciarg4' i n I bkrp v ut t li,
Coio: of Appeal (livPliillin<)re and Bankes, IJ. .) agreed
ii bWVarrin~gt on. J.. that t li, prior inortgages ruilst ituted an


