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Mines and Mining

Dec. 3, 1898.

After a bitter fight lasting over a
ear the British American Corpora-
jon has finally settled with the
minority stockholders, represented
by Senator Turner, and now controls
the Le Roi Mine. The basis of the
gettlement is understood to be §7.25
per share and all of the smelter
clean up since litigation commenced,
which, it is said will bring the price
which the minority holders will re-
ceive for their stock up to §8.00 or a
little more. A deposit of one dollar

or share has been made in the bank
at Rossland and the balance is to be
* paid in equal amounts in thirty or
gixty days. The old officers and
directors have resigned and the new
Board is now composed of Gov. C.
H. Mackintosh, president ; Hon. W.
B. Heyburn, vice-president; Edwin
Durant, secretary and (reasurer;
and W. A. Oarlyle, general manager.
For tne present W.J. Harris, W. Ww.
D. Turner, Frank Graves, George
Turner and W. M. Ridpath will hold
over. All suits have been dismissed
and the B. A. C. is practically in
possession. It is reported that a
company has been floated in London,
Eng., for one million pounds sterling
to take over the property andall the
stock has been subscribed.

The settlement of this controversy
and the active working of the mine
will be of great beneflt to Rossland
and the vicinity, as the property has
been practically tied up for a year,
no dividend have been paid and divi-
dend paying mines in a new district
are too scarce to be tied up in this
manner without injuring other in-
terests.

The fight has demonstrated also
that neither under the laws of the
State of Washington or of British
Columbia can a minorit{; stockholder
be sold out at a loss to himself, or at
any price the control see fit to take,
this will give investors a great deal
more confidence in miningcompanies.

By this trade the Turner f.ction
transfers 205,000 shares, leaving still
outside, from 15,000 to 20,000 shares
in the hands of small holders, who
should and probably will receive the
same price as the Turner people. of
conrse, it will be necessary for them
to make their ewn trade with Mack-
jntosh and they are to some extent
in a position to dictate terms,asa
complete transfer of the property
cannot be made until all the stock is
represented.

’grading in mining stocks has been
very active during the past week,
especially in the west, the leaders
being Deer Park, Monte Christo,
Waterloo and the Republic stocks.

Deer Park has advanced several
points and the demand is very active
at about twenty cents.

Monte Christo has advanced to 143
cents, during the week there has
been a small boom in the shares.

Reports from the Waterloo are to
the effect that good bodies of ore
gimilar to the Cariboo are being en-
countered and the Company is now
contemplating the establishing of a
ten stamp mill

Inquiries from Rossland are being
received for quotations, on Virginia,
Monte [Oristo, Montreal Rid Moun-
tain, Deer Park and Iron Mask.

Montreal Gold Fields has been a
favorite during the past two weeks
the price ranging from 16 cents, this
demand has been occasioned by the
report of finding a good ore body in
the Coxey.

Montreal and London is firm at 30
to 31 cents with active demand.

Republic stocks coytinue to at-
tract attention and are rapidly ad-
vancing. Several properties are
being worked and without exception
all show excellent results and as
working is much easier and less ex-
pensive than in the harder ores re-
sults are obtainedin a short time. It
is quite likely that within the next
90 days or six months two or three
new mines will be added to the divi-
dend list.

Recent information from Rossland
states that West Le Roiand Josieare
deveioping in a manner that exceeds
atl expectations of the owners. The
Josie especially should be a valuable

roperty and should at this time be
a dividend payer, but, its scarcity of

funds and the unminerlike work
under the former management has
kept it back.

It is said by responsible parties
that the subeription 1ist of the stock
of the new Smelter Company at
Boundary COreek is filled and that
very little of it went outside the
original promoters. There seems to
be very little outside information re-
gardiny it, except that the Company
is capitalized for 3,600,000 shares of
the par value of 25 cents each, of this
the owners of five claims whien are
to become the property of the Com-
pany receive 2,000,000 ghares for their
property, 1,200,000 are subscribed for
by the promoters and vheir friends
and the remaining 400,000 is in the

Treasury for the purposes of the
Company.

BRITISH COLUMBIA.

For three weeks past the mining
market has been dull.

An improvement in the share mar-
ket took place during the lastfive
days, and many sales were effected.

lgeer Park has been very active,
and from 15¢ rose to 20c, without suf-
fieient warning to permit of many
taking advantage of it, except those
who were already in. Weunderstand
that vhis mine is now ‘a pretty sure

hing.

Grand Prize remains firm at 4} ask-
ed and 3to 3% bid. Sales are nob
rapid and many are evidently watch-
ing the results of the present devel-
opment. Any further rise in Deer
Park will cause a sympathetic move-
ment in Grand Prize.

There has been a rapid rise in
Monte Christo this week, which we
believe was unwarranted. The mine
is closed down and it is uncertain
when it will be opened up.

It is exceedingly pleasant to be
able to say that at last the Le Roi
trouble is ended, and-all the minority
interests will be properly handled, so
that they will come out of the Com-
pany with handsome profits. As high
as $10 has been bid for shares held in
small script.

In the Lordeau Country, north of
the well-known Slocan, several pro-
perties are showing up satisfactorily
under development.

“The Brunswick, owned by the Lor-
deau-Goldsmith Mines, Ltd., recent-
ly shipped a ton of ore to the Trail
smelter, which assayed $75.

The Silver Cup has 350 tons of high
grade ore ready for rawhiding. This
will net $100 to the ton.

The Beatrice has 25 tons of high
grade stuff on the dump, but had to
close down for the winter from lack
of supplies.

In the Lillooet Country the Albert
Mines are coming into prominence—
watch them.

Great activity exists in the Bound-
ary Country, and stocks may reason
ably be expected to rise in this sec-
tion.

Advices received yesterday state
that two-thirds of the grading of the
railroad into Grand Forks has been
completed.

Work on Pay Ore progresses fayor-
ably, and a tunnel is being run into

| the rich ore body on the east side-

hill, where the exposure is 30 feet

wide, showing three strips of ore,

varying from 2 to b feet in width.
ONTARIO.

The Golden Star has begun to mill
ore, and it is believed this will be the
next Ontario dividend-paying mine.
There are 4,000 tons of ore on the
dump, and the mine is 7 feet wide
at the lowest workings —3256 {feet
down.

The Olive mine has declared its
second monthly dividend, and now
that the 10 stamp ore is dropping, it
is believed that dividends will con-
tinue.

The Decca mine, near the Golden
Star, is being continuously develop-
ed under the direction of Supt. Fisk,
and a good, rich strike is every day
expected. The values so far shown
are satisfactory.

The Sirdar mine, in the Manitou
district, south of Wabigoon, is being
syndicated by strong Montreal capi-
talists.

The Big Joe mine in the Michepi-
coten district, will shortly begin
work. Some of the richest specimens
geen in Ontario come from this pro-

perty.

.
“(Quadruple”
Fake.

Its a popular delusion that plated
ware stamped Quadruple has been
plated four times.

Its not the case., There is noth-
ing to prevent a dishonest manu-
facturer from stamping Quadruple
on the flimsiest plated ware.

But if you see
this trade mark mW'.“RODERS*
on knife, fork or spoon you may
kuow that the plate is of the best
quality—the kind that will look
well in 20 or even 30 years. lts the
trade mark and guarantee forth is
class of plate of the celebrated
gilversmiths. 5

SIMPSON, HALL, MILLER & CO.,

Wallingford, Conn., U.S.A.

WATSON'S =
DUNDEE WHISKEY . .

Is popular all over the world.
% TRY IT %

CHICAGO  MARKET,

————

NORTH-WEST RECEIPTS DE-
OREASE — SMALL VISIBLE IN-
OREASE EXPECTED MONDAY—
UNITED KINGDOM IN URGENT
NEED OF OUR WHEAT—-DE-
MAND FOR OLD CORN GOOD.

Chicago, Dec. 3.

The market is assuming more acti-
vity since December trades are
largely evened up. The range of
facts favor the Bull side and many
look for 70c May wheat this year.

The large exports for this week will’

help the bulls, and the feeling is
working stronger. Wheat should be
bought. The easing of freight rates
should also favor buyers. The very
small stocks in the United Kingdom
are vividly brought to notice Eaily,
and offerings of wheat and corn are
quicltzly accepted for immediate ship-
ment.

STREET RAILWAY EARNINGS

MONTREAL STREET RATLWAY.

For menth of Oct., 1898.........§133,429.80
Same days < 115,541.43

TNCTOABE . cvvrsaasisancssasanass $17,888.3T

Average increase per day... $577.04
Inerease for Oct. date with date..$17,326.54

SAME DAY
1898. 1897.

Nov. 1, $4,073.96 $3,943.73 Inc....$180.28
« 2, 407781 3,657.85 “  419.96
¢ 3 431497 3,875.95 “  439.02
« 4 4,150.57 3,736.47 ‘¢  414.10
« 5 450300 4,04241 ¢ 460.99
« 6 374542 2,790.39 “  955.03
<« 7 4,986.40 3,702.53 ‘*  b83.8T
« g 427520 3,807.11 ‘  378.09
« 9 4003.63 3,882.50 * 12113
« 10, 4,297.27 3,974.82 % 32245
« 11, 4,116.38 38,779.27 “  337.11
« 19, 4,618.49 4,127.87 ‘*  490.62
« 13, 3,4:8.03 2,803.12 ¢  554.91
“ 14, 4,384.10 3,957.43 ¢ 426.67
« 15, 4.411.64 3,677.38 **  734.26
“ 16, 4,222.17 3,818.68 ¢ 403.49
« 17, 4,398.83 3,718.80 ‘*  680.03
“ 18, 4,257.64 3,728.93 ‘¢ . 528.71
19, 454197 3,938.48 603.49
“ 90, 3,422.05 3,981.59 ¢  440.46
« 21, 4,467.53 3.816.03 * 651,50
« 922 4,678,84 375870 ¢  820.14
« 930 4,219.3% 3.667.46 55192
“ 94 411367 3,791,861 ¢ 322.06
« 95 4,186.78 3,725.33 ¢  461.45
“ 96, 444450 3,840.02 ¢  604.48
to97) 31112.02 2,839.66 ¢ 272.36
« 98 4/313.86 3,736.14 ¢ 5T7.72
“ 29 4152.17 3,798.93 ¢  353.24
« 30 3964.21 3,460.46 **  503.75

b
Dec. 1, $4,177.77 $3,640.48 Inc....$537.29

“ 9" 4105.89 3,551.78 ¢ 554.11
TORONTO STREET RAILWAY.
For month of July, 1898 ......... $103,892.93
5 Amprt SRR, 109,900.54
i3 Bepb. ¢l 138,021.74
5 Oet. = & veee 99,650.16
Increase for Oct., 1898........813,245.94
SAME DAY

1898. 1897.
Dec. 1, $3,468.86 $3,127.30 Inc...$341.66
For NoV., 1898 ....cc.oveesiesncanss $99,735.01
JBOR Seiveansvoneasesvspis 88,607.96

$11,127.05

JOHN $1.00
Butr's [ress SHiRTS

ARE THRE BEST.

JOHN BULL, Taiior, 2381

s ST. GATHERINE ST.

R AT R

Manager French Dept. Montreal Distriet
SUN LIFE ASSURANCE CO., oF CANADA.

Jyl6-1yr Agents Wanied.

W. H. WALSH,

Merchant Tailor,

40 VICTORIA SQUARE,
Importer of the finest English Goods

All the Latest English. French, and
American Styles. Fit Guaranteed.
PaTRONAGE SOLICITED

BUSY MEN . .

Who sacrifice Luncheon rather than

miss an appointment, will appreciate |

acup of . ..

BOMRIL.

It is & stimulating restorative, re-
pairing the waste of the over-
work system and increasing
.bot.h mental and bodily aetivity.

Sold by all Druggists and Grocers.
BOVRIL LIMITED,

 LONDON, Eng.,and MONTREAL.

Telephone Main 923.
McCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.
{759 Notre Dame St.

A special department for roE
Canadian Mines. MONTREAL

BURNETT & CO,

STOCKBROKERS, .
Members Montreal Stock Exchange.

# 12 ST. SECRAMENT STREET #

Correspondents in New York, Chicago
and Loudon, England,

Telephone 2232.

L. J. FORGET. R. FORGET,

L. J. FORGET & CO.,

STOCK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 Notre Dame Street,

MONTREAL.,
Telephone 15.

A. W. MORRIS,

79 St. Francois Xavier Street,
MONTREALL.

FINANCIAL BROKER.

P. 0. Box 398

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)

WESTERN LOAN AND TRUST BUILDING

11 St. SACRAMENT ST.

J. F. PIGGOTT,

AGENT

MINES AND MINING,

61 St. Francois Xavier Street.
MONTREAL.

W. H. WEIR & SON,

STOCKBROKERS,
113 St. Francois Xavier St.

W.H. Wrig. - - - F.H.WEIR,
Members Montreal Stock Exchange.

ATWATER & DUCLOS,

Advocates.
Barristers and Solicitors,

Standard Chambers, 151 St. James 8.,
MONTREAL.

HoON, ALBERT W, ATWATER, Q.C., M,P.P,
Cmas. A, DuCLOS,

Fur LiNED axD TRIMMED
OVERCOATS

. Made to order only.
Prices consistent with quality.

JOHN MARTIN, SONS & CO.
455 St. Paul St.

KODAKS

7 Styles from $5.
Developing and Printing.

KODAKS can be sent londed for use, and returned

TOTAL FUNDS, $20,000,000.00
THX

LONDON ASSURANCE

CORPORATION.
(FIRE)

HEAD OFFICE FOR CANADA @
1762 Notre Dame St., MONTAEAL.
E. A. LILLY, Manager,

IMPORTER

WATERPROOF
o= DELTHNAE

Hydraulic Hose, Steam Hosé,

Fire Hose, Mining Supplies.

57 ST. FRANCOIS XAVIER ST.,
MONTREAL.

. for the Exchange News Co., by M. M, Sa
¥ 457 St. Paul Street, Montreal. -

} :
| TF vou are interested in the latest news in
nection with Gold, Silver, Oopp:r?. L

Iron mines and the new districts now being

| explored, and want to get in at Rock Bottom

| prices. call on or ring up sy
The Canadian Mining Exhibit
Company, Ltd,,

" 650 Craig Street, MO!
Telephone 2730, PR

R. F. SMITH, 104 ST. FRANCOIS-XAVIER ST., MONTREAL.

for finishing. YOU PRESS THE BUTTON, that’s all,

W. A. FLEMING,

Camel BrandHair

The Exchange News is printed and publishep A
. M, Sabiston




