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1.111 is gtlluile. N ,supp)ose Voit IhaVe. bill îîu:nl>ercdl 12922826. Vie
character letter on sucbi a ll sblould be B. «\'hIv? If voit taze thet hast
figures, whlicbl are 26. illd divide tlient bY 4. , 'V ilh 11ave a re:îîaitder Of 2.
NZow. Il is thie Second leter Of Ille a11lhbet, and the relntaiixîer, after divid-

iug. the hast two figuires by 4. xuulst ili every casýe ho t1hat represcntcd by tlhe

iq left over. thie cliar.îcter shonil lie A :2 over sbould lie BIl over sh;ionhit lie
C :anîd whien there is no reinainuler the lcttcr sliould hc 1). WVlien tis« rulc
fails to '.Vork ou% aniv bill voit Coulc across, vont eau bet as iinanv mort as -vol,
cmli raise thant tlle bill is a colunterfuit. I17s ratier stranige. but jUýs stihi,
aitotlher fiuct thiat the couniterfeiters li.avc iiot cau-rht On to) thiis littie schieniie
of Vincle ~amscnrrency sharps, anid tbiev bhap) iii theuir letters and ninhliers
itihlotaniiv regard o Ille relation thtat ouffht tu be beteeterm-I'SI

JOu[ir;:aI qf Com»z)c«.

BR1<ITISH INVILSTORS GîsONVz « C.IVTIoV.s.-A ensible iimplress.ion lbas
emi cansicdl bv bie disclosuire, thant the public are indiisposed to takc iii for-

ci;gu bonds ilu UIl sa-inie rendv wav tlhat till quite lately bhecy did. It is ulow
euibhislied bevondfa douibi, tha.t.-zviiiic.-tiiiu firins wbio took bbic hast l>ortu-

pin-ce ban ]lave a conisidecrale quauibt -of lb rc:naiuumlg on1 thicir blaudls. aid
ilicir confidcnb anticipations ofab rto., otlîe Stock by UIl public hiave
tit lîcen reiizedl. \iile thlere lias becil a feeliug of ilepressioniiin Londoni
and oi fIe Germit Bourses, lie Pa.ris Bourse tilI quite rcently bas umain-
îaiiied its toile of op)tiilsul, and1 the hig, speculators tlere have heeni carry-

Ocou-Ias oMrtors have 1i.d suchi extNICisive emiga'ngenîdults thant couserva-
tivebue have becnl ahrîe.m iave eliccvorctd bo clîckl tlhe disposition
io auhd bo alrcady extensive cilîgmtgcnciits. Tue liresidcnt, of Ont of llte Icaîil-
iu'Frciicbi finanice esaîlsnensijudrbodqibe laîelv to hanve Il.da

bint giveî lm biii O redulce blis cnilmeîs .- nm'! the wcak toile thiat %vas
4cielop)cd a fcdv sao sa atbribled4 to endelavors on1 bis Part bo carry out

ilicti:shcs of thiosc wlho advised lbiin lb itvas rlcpr c <1mitc hale last wcek
.hat lie lind rccived sitale but notheur large operabor is iiindcr.stood t
have gotte beyond Ilis clcpbbll. and furtbicr revelabiomîs of:siuiiar hieavycga-
monits on s.Iider remources are apprelîended. ýSltortly.aCtcr tlue disclosmres

n Cniiectioti witlî bit <lisaster Or tlle SociRué des lhmpots. %liscolut facilimes
for earryimîg on1 ecuhation %witli inamîiic papetl)rtwcrc curtailed by bte Bmuîk of
Franucc. Plrevioitsb teuci action. rprioll nid lt 11o liardl îask te Cett UIc

liv of stock carly tii vear iu sollte ilistatîces led to the adverse opeçrator.s
hav:i 1 pay a. bolîns for tc:îsso b efer çdchiverv. Acconut Iftcr

atccoutiit for nmotlis liast wc liave iuesc itefature citlier of cxtrcinei
ilmh rmies of contango, or clic rates, of unkadaiî oitsoute of lit lendiit g
interntional -ccuîritim~ %Vitli ý%tcli a condition of tUic mîtmrket-e, inaîsy er-

altors- %vhin solt mn fIe Mden of bîîying lîmîk mi chtemîper prices retiredl fron tuie
Mibet.Te «l>car"e posbic t ws cîtrtzlied, lite Condition oftie iiîrkt
OtVvl nvr of sock caille fonrar ansi lent lt ln li itiarket. or )ioowe
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