2 THE -:- DRY «- GOODS -- REVIEW.

KNIT UNDERWEAR FOR 1893-4.

{.C\\"  go N underwear business is at present in
IR (W=t one of the stages generally passed
{'f’:‘ .“a‘ through by all hnes of a similar na-
b - - ture . the cmnpcliliun between the
-t :-—_,b mills running on this class of manu-
PR = facturs has been so keen of late, that
~ s prives have been reduced so as to
T A leave extremely scanty margins ; in
M AT e fact, in some instances  “leaders ™
a have been sold without any profit

e & whatever. s a natural conserpuence of this,

\?\\\é the quality of the goods produced has been
TR Jowered to meet these exigencies and the gen-
cral demand ton low-priced goods. “The mevitable outeome will,
of caurse, b a reaction in fvor of the higher grades, as soon as
the public are awake to the state of affairs,  In fact it may be
sand that this raactien has already setine “Take, for example,
the Ine of heasy underwear which was mostly cotton, and sold
for from §3 50 to §4 50 per dozen at the mill. Where a whole-
saler two or three years ago used a hundred cases of these goods
he now contents himself with a hundred dozens. The past
winter has given cheap stuff the go-by in carnest style. “T'wo or
three years ago $o per dosen was the price of the best domestic
underwear : now Canadian underwear of the better grades bring
$21, $24 and $27. This mav be due to demand for better goods
in pary, but in partat is due to the onsting of cheap and medium
The lowest grade of imported
gouds several vears ago was §7 50 per dozen: now it is $18.
Why this change?  Sunply because our domestic manufacturers
ate producing hnes which oust foreign lines at a less price than
$18 per dezen. Under proteciion our manufacturers must gain
in eperience and power  Whether the cost of this is too high
from a pubhe standpoint is a political question, and must be
settled by politicians

grades of impaorted underwear

The price of wool has been somewhat unsteady for consider
able time and 1s now ruling shghtly higher than a vear ago. But
o far this has had no appreciable cffect on prices.  Prices are
firm, yet no advances of importance are asked.  The talk of a
combination to raise prices iy stll prevalent. “The idea scems
to e that one firm which now represents four mills will gain
contro} of others and try to freeze out the smaller mills.  So far
nothing is apparent but k. The scheme seems impracticable,
although b no means impossible.

Ml the wholasale houses have placed their orders for fall de-
hiveny, and the nulls are busily engaged in manufacturing the
woollen underwear to e worn nestseason,  With the exception
of avery low ribbed shirt, there wall e litde change in weighis
or prices.  Low lines have dopped slightly in price, but other
I are fardy firm, The mills ane now bringing out imitatiuns
of goads that are destined before long to exclude all qualities of
Scotch  underwear. Domestic manufacturers are improving
their goods.with a mpdity which is astonishing, but very gratify-
ing. The muprovements this year are mostly in the finish of the
gouds . greater attention being given to the details of the finish.
g The feel and appearance of the goods are an improvement
over previous seasons,  But the most notable advanices are in the
line of the shaping of the gannent, and in the use of the nbbed
skt and cufi.  “The garmients are being made more the shape of
the body . the strught-bodied garments bang a thing of the past

in the better lines.  “The goods are clean and stylish, and in
every way cqual to imported goods at similar prices.  These im.
provements explain the extensive displacement of imported
go s mentioned above.  Ribbed goods are being displaced in
medium grades by plain goods, and only very cheap grades of
ribbed goods are in strong demandr “There are two mills les on
these very cheap ribs this year,  Fancy stripes in plains age
more numerous than in previous scasons.  Pink, Shetland, sage,
and light brown are the Teading colurs in these fancylines,

TO THE INSURANCE COMPANIES. A
O TIME can be mentioned when a merchant is in a worse
condition and more in tieed of Kindly attention than just
after he has lost a few thousand dollars by fire.  Very few
men carry an insurance caual to more than half their stock, and
when the whole stock 1s destroyed they are in exceedingly stran.
cned circumstances  The insurance seldom if ever covers the
cntire loss.  ‘T'his is such a well.recognized fact that when a re
il merchant loses by fire, his creditors at once want a statement
of lus affairs, and immediately begin to press him for prompt
payment. .And it is just here that an irsurance company can
render him kindly ad by prompt payment of the money to which
he ts entitled on thar | -dicy.  Old debits must be paid and new
and larger ones contracted, and the merchant needs the cashand
that at once.  ‘The insurance company which uses every preteat
1o delay payment is doing perhaps a greater injury than it
imagines. A delay of serious length may mean a destruction of
hus business, by preventing lm from holding his trade by a prompt
replacement of his stock. A man’s goodwill, if interrupted for
two months, 15 much deteriorated in value, and this deficit is
hard to supply or re-create. OF course the insurance company
has a nght to satisfy itself that no suspicious circumstances eaist,
and to have time to do this in.  But it should hasten matters as
much as possible, as their want of promptness may cause some
of the cvils mentioned. It is said that some insurance com-
panies delay payments as long as possible to gain the slight in-
terest that will thus accrue in thirty or sixty days. But a gain
of this proportion to them may mean a loss of a hundred times
as much to the merchant.  Insurance companies should con-
sider these facts and make payments as promptly as possible
consistent with the circumstances of the rase.

PROGRESS IN ACCOUNTING.

e

HE Institute of Chartered Accountants of Omano is incor-
porated under an Ontario Act. It is instituted to improve
the methods of accounting in Ontario, and to rais the

standard of the profession in a general way., It has dore good
work and is worthy of commendation. A pamphlet containing
a short address by Henry Lye, F.C..\,, concerning the aims and
operation of the Institute and the discussion thereon, has reach
ed this office.  Itis worthy of perusal by every merchant and
bookkeeper in Canada.  We quote as follows from Mr. | ye's
address:  *‘There is no situation or occupation in life in which
it is not at least desimble, if not absolutely necessary, to have a
fair knowledge of the science and principles of accounts. ‘The
most eminent Judges pride themselves upon  their attainments
m this direction.  Our most famous and  successful lawyers are
known for their proficiency in matters of accounts. ‘The doctor
i debt is the one who neglects his book-keeping.  The unsue
cessful merchant is the one whose accounts are badly kept, 9




