
THE -:- DRY -:- GOODS -:- REVIEW.

KNIT UNDERWEAR FOR 1893-4.

N iiderwear business is aI present in
one of hie stages generally passed
h ilirougt hy alIl hues uf a similar na.

tuire lte competitionI betweeni lthe

miill% ninlg on thlis class of lilloi-
faictusr.. has bween No keen of late, that

liave beei reduced so as to
le.e etreelyscanity margins , in

fart, in sot e instances ' leaders "
ha e ben sold without any profit

whateser. As a nlaturai of this,
thile qual oiv thr ie goods produced has been
r weredtg) ieet tlese teigetnie's and lthe gen.

eral demliand Ici ha v-prit ei goods. hlie inevitaible outvlcoi will,
(of t oturt, l a re-acttio)n in faeir of tre Iiglier grades, as soi as

thet publi aie awake to hie stale of affaiirs. In fact ir ma>y lie
said utat ti ration ias alrea set in. Take, for example,
the hne of heav underear whiih was iiotly cotton, and sold
for frot $.; o 1t $fi 50 per livri ai the itmill. Where a whole-
salr tw" tir ilirer. yars agit uiel a huîndred cases of tiese goods

lie niit enntntilsi liiimiiself witi a huidred do.eis. 'l'ie iast
witter lias gicii eht ap stuff ithe go-hy iii eairnet style. Two or
tirec years ago $tî per dten vas rite price of the best doniestic
underwear now t 'aiadiain îuderweaorf tie better grades bring

i. $24 aed $27. This may' Ie due to demiIand tor better guods
in pari, bu in pars il dýt fluie i t lite ns titng (if c'leapi and itiediumisi
gnih- of iiiportei udeiitlrwear The iowest grade of imported
gmals severaI yearsagu was $7 50 ier dorten: n1ow il is $18.
Whthis change ? Simply betcause our doiestic mttaiuifacturers
are producing hues whicli ouit foreign lines ar a less prive thsai
$s pier dto.ei. L'imd-r protec'n our. mtnanuftacuituers muîcîst gain
iii esperiecle and piower W\'hîether tihe rosi of this is too higli
frot a publi standploint is a political question, and mutist be
selled IV politiians

The pric' of wool has leit soimeuliat unsteady for consider
able imie and is smw rulinîg shghtl> Iiglier liait a year ago. Bhut
so lar this lias liai no appreciable effect on prices, prices arc
liri, %et no aivances of importance are asked. l'he talk of a
comtîbiniation to raise prices is still prevalent. The idea secns
to lie niaI oeir ni whici now reptrt.suits four mîîills vill gain
control of othiers and trv to frecze out tite sialler mils. So Ir
nothing is apparent but talk. Tihe sChemte secmis itpracticable,
althoiglh b\ m ieans imissible.

All the it huksale houses have placed tleir orders for fall de
hver>, and rlt nu1lls art buill cngaged in tmiantacrturiig the
woollei utidcrt.ar tu lx worn ne\t se.son. Wit he e.xceptiun

of a srv low ribbed shirt, tlhîrt wili lit huit. changt in nevights

or prit c%. I oW lies hai dropped slightly in price, but othuer
lsio. art fain> firn. Th illilis art now bringing out itita tiois
of goods. Ilat are dtc'uinted lefore long to exclude alil qualities or
Scotcl uinderwcar. 1)imestic manfaciturcrs are improvmig
thicir goods.with a rapidity whicli is astoiishit but very gratify.
ing. The improements thtis >ear are moîtlv iii tie tilmislh of tie
goods . greatter attention being gise i tu ite delails of rte finish.
îng. The feel and appiearane of rte goods art an implîîrov'emet
over preu lons se ons. But ithe mttost iotlablç adunces are in thre
lne of the shapmiig of the ganntt, and in lite use of the nbbed
skuit and cuff. The gariieits are being made morc tie shape of
te body tht straight.bodied garnments big a thing of tle past

in thie beter linses. J'le goods are clean and stylish, and in
every way equal to imported goods ai similar prices. These im.
provemlients explini tie extcnsive displacenient of inpbrted
gr, s muentioned above. Ribbed goods are bLing displaced in
medium grades by plain goods, and onily very clicap grades of
ribbed goods are in strong denand There are two mills les on
these very cheap ribs this year. Faicy stripes in plain, are
more nmierous that in previous seasons. Pink, Shetland, sage,
and liglit brown are the leadinig colors in these fincylines.

TO THE INSURANCE COMPANIES. #

N TII E can lie mentioned wheni a ierchant is is a worse

condition and more in nleed or kindly attention lisait just
afler lie has lost a few thousand dollars by fire. Vern few

mien carry ain itstinie estutal to imtore than hl their stock, antd
wieni tie whole stock is destroyed they are in exceedingy strait.
ented circumiistances hie inisurance seldoi if ever Covers the
entire loss. This is sucli a well.rtcoginized fact ihat wiien a re-
tail merachaint loses by lire, his creditors ar once want a stateient
of lis aff'airs, and iiiimediately begii to press him for prompt

payment. And it is just liere that an ir'surance comîpany Can
render limu kindly aid b% prompt paynient tf the ioiey lu thici
lie is entitled on tlcir . -Iic). Old delts niust be paid and iew
and larger ones contratced, and the iieriant needs tre cash antd
that al once. The insucrance company whiclh ises every pîretext
to delay paynient is doing perhaps a greater injury liain it
imagines. A delay of serions length mîay meani a destruction of
lis business, by preventimg hit fromt holding his trade b> a prompt
replacement of lits stock. A msain's goodwill, if interrupted for
two mtiontls, is nuclh deteriorated il value, and this deficit is
hard to supply or re.create. Of course ite insurance company
lias a rglht to satisfy itself thtar nou suspiciois circuistances exist,
and to have time to do tis in. Ihtt it should liasten malers as
mtucht as possible, as their want of pronptiess nay cause somtie
of tie evils ientioned. Ir is said that some insurnce com.

planies delay paymients as long as possibl. to gain tie sliglit in.
terest that will thus accrue in thirty or sixty days. But a gain

of this proptortion to then iay itean a loss of a liindred tines
as itucl to hie iercliait. Insraince conpanies should con.
sider these facts and make payients as promptly as possible
consistent witl tre circumnslaices o tie case.

POROGRESS IN ACCOUNTING.T I Institute of Chartered Accointants of Ontaro is incor-

porated under an Ontario Act. It is instituted to inpirove
tihe iethods of accounting ini Ontario, and to rais, the

standard of the profession iii a general way. Il has dot-: good
work and is worthy of comîîmendation. A pamphlet coiaiinîg
a short address by lenry Lye, F.C.A., concerning the ains and
operation of the Iistitute and tihe discussion tlereon, has reaci
ed this office. It is wortly of perusal by every merchiant an(i
bookkeper in Canada. Ve quote as follows from Mr. 1 ves
address . "Tiere is no situationî or occupation in life ini wlich
it is not at least desirable, if not absolutely iecessary, to have a
fair knowledge of the science and principles of accounts. Tlie
niost eminent Judges pride themselves upon rieir attatinments
n this direction. Our nost famous and successful lawyers are
known for their proficiency in niatters of accountis. ''he doctor
ii debt is tre one who neglects lis book-keeping. The unsuc
Sessful merchant is tite one whose accounts are badly kept, 54q


