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The T'wenty-fourth Annual Geueral Meet-
of the Shareholders of thisCompany was

beld at the Head Office, Toronto, on Wednos- | ¥

day, February 8, 1893. M, Thomas Swin-
yard, the President of the Compauny, baving
been called to the chair, and Mr. Fred Roper
appointed secretary, the notice calling the
meeting was read. The minutes of the last
Annual General Meeting were then coufirm-
o1, and the following Report of the Directors
the read:
“:. szm ent and Directors have plea-
® in re that the Annual Rental
-of" six per aonum,

terly
he Western Union Telegraph
1 as the interest, semi-annualy, o
cent. per annum upon the £60,000
bonds of the Co also
the Western Union Com ¥y
paid for the  year 1592 and prom
ibuted amougst the Share and Bon

va ck, work:

potly by the Western Union Telegra
and those west thereof, in the
provinces of and Ontario, and in the
state ot New York, worked by 1
Norsh Telograph Company, under

t with the Western Union Tele-
::3!: mpany, have been efficiently oper-
by the lessees. §

8. The position of the Company is in every
way -tinmuﬁ. The follo' ; te-
ment of the Liabilities and Assets
close of the fiscal year December 91, 1802:

66, payable Jan.
: $1,308,350.99
ACCOUDT i icsénsnvn sessasivintanmans © 6,470.50

PR S
qisnmu

Capital expenditure..... s;,_m:m.n
oronto, (rey and Bruce Railway
: e 1898 bonds, and interest

Respectfully submitted.
- THOMAS SWINYA
FRED ROPER,

{ Becretary.
Toronto, February 8, 1893, , SR ;
The President then rose and said: It bas

been your pleasure, gentlemen, to hear read

the brief but; I opine, satisfactory report of

the Directors for the past year, lg?. aud I

now beg to move its adoption. The Hoo.

Frank Smitb, Vics-President, seconded the

motion, which was carried unanimously. The

President, Mr. Swinyard, then addressed the

meeting and said:

To-aay, gentlemen, we miss a very fami-
liar face at this meeting, the face of an old
{riend and an old Shareholder and Director
of the Company. I refer to the late Mr. A.
Fulton, who, after a protracted iliuess, pass-
ed away on the 23rd of July last, deeply
lamented by his maany trinnlnl‘ and not less
s0 by his coll es in this pany, 1t

Y | elected Board Mr:

oAl et
A resolution was moved expressing the
cordial thukqbot the sharehulders to the
ors of the Com for
was
Goomﬂ W.
Lewis were then appo to
conduct the election of Directors for the en-
suing year, which resulted in the unanimous
re-election of the . following gentlemen:
rd, I:q., Hon, Frank Smith,
Eiq., Hector Mackenzie,
o uken, B ey
Y A e e

ry Piﬂttt.ﬂa\.

At a subsequent| meeting of the newly-
dyinyn‘d ‘wasreappointed
President, the Hon, Frauk Smith Vice-Presi-
dent and Mr. Fred Roper Secretary and
Treasurer of the Company, t

-

THE BRIGHT SIDE:

Miss Elderly—I am feeling very blue this
morning. Mother—Well, it's your own
fauls. hy did you not utilize your leap-
year oppo ities when you had a chance?

He began, *‘Is it cold enough for—"
und then froze up.

It does seema little odd that a] good
“trusty” grocer rarely succeeds.

Skaters aré out again in force, and many
of them are tumbling to the fact.

Men most liberal in their views give
their opinions away freely before they are
asked. i

One person with a chronic case of vanity
sometimes gives the disease to an entire
town. {

Ja, says that our beoon companions
can mﬁox'npon because  they r:omonr
fast friends. |

Wken a person considers himself as “‘one
in a thousand” he naturally regards the
others as ciphers, -~

Johnny—What is heresy, papa? Pé;

A means of getting plenty nﬁ?ﬂp uf:o;
tising, my boy. | /

I do slsx a little poker, but only with
my friends.” “They are handy to borrow
from, that’s a fact.”

Grace—Has Lord: De Void .paid you any

devolved ur.on Board to appoint a Direc-
tor in his place, and, acting upon & p bl
which was pursued {n former years, arisin
‘from the very large amount of the Com-
pany’s stock--about one-fourth—beld by
Shareholders reeident imx the Provioce
of Quebec, it was decided b the
Bodard to elect ‘a Shareholder as Director
from that province, A man of integri and
bigh financial standing, namely, Mr.. tor
Mackenzie Montreal, who, for many
the Mont-
; ny—oucs a great rival
of ours for the telegraph business of the Com-
¥, but no longer 8o since that Company,
ours, came under the powerful win;r:nd
solid guarantee of I!tlh;o‘gi?oﬁ U;xio‘n 2 le-
graph Company. It rotherly feeling,
thu?&ore, we invited Mr, Mackenzie to join
us, and he expressed great glmm in doing
so. He begs me to say that he would be
present at our meeting to-day, but for the An-
nuoal Meeting, which is also held tn—dl(). of
the Richelieu and Ontario Navigation Com-
py at Montreal, of which he is likewise a
ireetor. In m{ observations at our last
‘Annual Meeting I ventured to call attention
to my belief that the Dominion Telegraph
Company’s Stock was one of the soundest
and most T ative inv ts that
could be foumd in the whole Dominion
of Canada. My remarks seem to have
been aj ted. The market
of the stock at _that time was
about 91; since then it has been sold at 104}¢,
and to-day stands at 104, My opinion may
be & inistaken one, but I feel that it has nos
yet reached its maximum value, for. itis a
guaranteed stock of 6 per cent. per annum,
Ly one of the greatest and strongest corpora-
tions on this side of the Atlantic, mamely,
the Western Union Company, who, as yeu
know, are our direct lessees. I have the
honor to-day, gentlemen, of calling your at-
tention to the gratifyiug circumstance that,
in this year of our Lord eighteen hundred and
nipety-three, the Company bas entered upon
the twenty-fifth anniversary of its birth. Do
you wish to know something about. what it
has accomplished in that quarter of a cen-
tury? - Well, I will briefly tell you: The
first meeting of the Compauy was held in
‘Toronto on the 13th of July, 1868, for the
purpose of effecting an_organization and of
electing the number of Directors required by
the Articles .of Association, under she Joint
Stock Companies Act. The directors elected
at that meeting were Messrs, Martin Ryan,
A‘. B. Lewis, W. W, Woodruff; H. Reeve and
E. M. Bromley, the latter gentleman being
appointed president. On Aug. 10, one month
afterwards, some of the above directors
resigned, while the following shareholders
were added to the Board of Directors, name-
ly: The Hon. J. McMurrich, the Hon. Wil-
liam Cayley, the Hon, M. C. Cameron and
Messrs, A. R. McMaster, James Michie,
Lewis Moffatt and A. M. Smith. At tais
meeting the Hon., William Cayley wes ap-
pointed president of the company, and bhe
remained president until January, 1870,
when the Hon. Mr. McMurrich was elected
president, which geotleman continued to
holq office in that capacity until September,
1876, when the Hon. T. M. Gibbs was
elocied president, and he held the office
until bis decease in 1883, 1 had been ap-
.pointed general manager of the company
in Mareh, 1875, and Managing Director in
:T‘ :a;mg, lst:’ti. an% Vice-President and Man-
g Director in February, 1880, and suc-
ceedsd Mr. Gibbs as President of 'the Com-
paoy in May, 1883. When I joined the
Company in 1875,1its lines only extended
through the Pg‘otince of Ontario and as far
east as the City of Quebec, with a wire
miieage of 5307 miles and 305 offices. I at
vnce ‘ud\'ocnted the extension of the Com-
pany’s system through the Provinces of
Quebec, New Brunswick and Nova Scotia in
order to develop a greater volume of business

Torbay. These extensions were pushed
torough with great rapidity, success and

price | man.

ttention? Rosalie—No; papa says he
never paid & thing in his life.

There are symptoms of a hope in Chicago
that the footpads and the police will succeed
in wiping each other out. :

He Was Bight«—-“l call that setting me a
bad cnm%l. " said the schoolboy when his
teacher told him to divide 7-19 by 6-47.

Little Dot—gSister gave me her brass
ring. Little Dick—Haw do you know it’s
brass ? Little Dot—Cause she gave it to
me.

Glasgow Landlord—When ye %le out-
side, Jock, ye'll see twa cabs. 'ek’ the
gi“ltx yin, for the other yin’s not there. Guid

ch. aiw
Perhaps the strongest advocate of an
extra session is the young man whose best
girl’s parents hold him down to one call per
week. - !

T understood you built your four thou-
sand dollar house within the limit?” ‘Yes,
sir.” “How did you do it ?” I increased
the limit.” .

“No, Maud, you are mistaken. The man
who gives out the return checks at the
theat:e is not known as the ticket-of-leave

““Hallo, Vanderloin, some of your people
coming on this train ¥ *‘Yes; I’m expect-
ing a sister of. mine.” “‘Sister, ehl By
birth, or refusal ¥’

Lord Fitz-Mud—Sir Charlie is going to
marry an American girl. Lord Haversnake
—No? Why, Ihad no idea his finances
were so low as that !

“Don’t wait for me,” said the boots to
the beaver hat. = ““Why not?” asked the
hat. ‘‘Because it is your business to go on
a head,” returned the boots.

«It’s too bad we’re not a family of Esqui-
maux.” ‘‘How would that benefit us any?”’
“Johnny furnishes blubber enough for the
whole family.”

“Wire pullin’ is sut'ng dang’ous,” said |
Uncle Eben, ‘“fur de reason dat you nebbah
kain’t tell when it's a live wire dat you's

i .

A CHATTY, CHRONICLE TO SUIT

. . EVERYBODY.
et e

The Latest Ourrent News of Britain and
the Eurepean Continent—Topics Fresh,
Xnstructive and Interesting.

sends through India some
“Ho glorifies his return to Parliament as an
event of national importance, and then goes
on to ex how pleased hie is that every-

fying in the extreme to him to be
and welcomed
the door of the House of From
the policemaa at the gate to the Speaker in
the chair, all alike welcomed Mr. Naoroji,
M. P. for Finsbury and member for India.
It is a good thing indded that he still re-
tains these titles, for the lndian Congress
would hardly have been so very moderate
this time had the petition against him
succeeded. Mr. Naoroji is, however, grow-
gg more and more Anglicised. He is an

dfellow, a Forester, a Druid and a Good
".l;emplu, and i

for Finsbury ; but he
ve to catch the tone mﬁe House
before he can be really effective in either
capacity. The leadership of the Indian
cause must still lie between Mr. Caine and

Dr. Hunter.

brought its perpetrator to
ﬁiof. For some time past a respectably-
essed elderly armed with official-
lodking books ents, has been
visiting :c who ha: bu:ﬂmd-;ﬁd
more especially petty tradesm ' have
s wighiw e
measures, and resenting that. he is
authorized to collect the amount of the
fine. It seems that the trick almost in-
variably succeeded. ~ The discovery of the
ickst ’ " clerk in the
offices of a' legal jou Droit, who
noticed that an indivi came there
evéry day to lock at a file, and caretully
take a note of the names and addresses of
persons who had been tly fined. The
other day the individual was watched by a
detective, and was caught in the act of tak-
ing money from a tradesman at Batignolles.
The pretended fine-collector, who gave his
name as Joseph Chailly, was sent to the
t‘violon,” or violin, as the lock-up is called
in France, :

y
has at length

Puzzlé—~Find the Home Rule Bill,
Of the many tales which are going the
rounds about the home rule bill, the most
lively and amusing is one s prominent
Liberal golit.icim : A well-known member
of the Cabinet was thrown into a state of
the utmost consternation by the sudden
discovery that his copy of the dratt home
rule bill had mysteriouslv gone a-missing.
He had been using it, had had his atten-
tion momentarily called away to something
else, and was lost in astonishment and dis-
may to find that the portentous document
was not afterwards to be seen. There was
a very lively scene forthe first few minutes.
The ~Cabinet Minister was overwhelmed
with distressing recollections of premature
revholqticu of state secrets inththo , and
as his private secretary was the only person
about who could possibly have had access
issing rpcr—thopgh' even he had
been carefully kept at arm’s length in this
matter—the development of the incident
may be better imagined than described. In
one of the sealed. envelopes, strange to re-
late, it was actuvally discovered.

Cost of French Decorations.
Now that decorations: in France have
been placed within the reach of the gener-
ality of apparently well-conducted persons
who apply for them with sufficient pertina-
city, it must be gratifying to a vast number
of persons to learn that the cost of them
has been conmsiderably decreased. The
Journal Officiel p;:m-hu a decree of the
President of the Republic fixing the tarift
for a simple Chevalier’s cross at a sum
which is rather less than $2.50 of our cur-
rency. The next step upwards, when one
becomes an ‘‘officer,” costs about $12; and
a ‘“‘commandeur” has to pay a farther sum
of close on $1.50. After that there is a
drop of 60 cents for the distinction of
“grand officer,” but to attain the next
grade, which is also the highest pinnacle of
all, it is necessary to disburse between §80

?d $100.

Extraordinary Story of Surgical Skill,

An interesting and curious case, illustrat-
ing the recuperative power of nature, has
just been recorded by a London surgeon. A
workman whilst attending a machine used
for cutting blocks of tin had the tips of two
of the fingers of his left hand clean cut off
with the knife. Seven hours afterwands
the man went to the hospital for treatment.
The surgeon determined to attempt to re-
place the missing portionsof the fingers, al-
though the grospect. of getting them to
unite seemed to be most remote. The

gittin’ hold of.”

People are so inconsistent. They will|
speak complimentary terms of the minis- |
ter’s slow delivery, while they swear at the
messenger boy’s.

““The Weather Bureau is having a_soft |
snap just now.” ‘‘How is that?” “‘All the
clerks have to do is to report a cold wave |
and they hit it every time.”

«Dalton said he felt awfully cheap last
night when Miss Savecash accepted him.” |
Morton—Why ? *“Because shic never takes |
anything unless it’s a bargain.”

It has never yet been decided Ly compe- ]
tent anthorities whether snoring is vocal or |
instrumental music. Calling it  ‘‘sheet |
music” doesn’t settle the matter at all.

Sweet Girl—1Is your love tor me absolute- |
ly unselfish ? Adorer—Absolutely. Sweet |
Girl—Then I wish you’d go somewhére else |
to-night. Jeck Hansom promised to call. |

A Lucky Escape.—*“You know Bigphee, I
the great corporation lawyer? Well, thieves 1
broke into  his house last night.” = **And |
did they get away with much?” “Yes— |
with their lives.” ‘

Mrs. Hautton (maliciously)—You were |
such a charming debutante, my dear, fifteen |
years ago. Mrs, Iglefe—Was 1?1 onlyre- |
member you made such a lovely chaperon
for me when I came out.

«It shows on de face of it dat reg‘lnr‘
actors ain’t in it wid pugilists; see? Wel
can goon de stage and act whenever we |

beuefit to the Company. In: July, 1879, a
lease of the entire Sysmyun of the %ompa'uy
was made to the American Union Telegraph
Company ; bit at that time our wire mileaze
had lucryusud to 10,051 miles, with 5501
offices. - That lease placed the Company in a |
most advantageous position, for soon after,
in 1881, the lease was assumed by the West-
.ecn Union Company on its amalgamation
with the American Union Company, when
on!' Compauy secured its present guarantee
for G per cent. per annum for 97 years, and
an engagement by the Western ¥nion Com-
pany %o assume its Bonded debt of £60,000
ntul'l:n’g. and to pay off the same at matm"ity
in 1896, thus entirely reheving the Dominion
Company ot that liability. Shortly, 1 may
say Lo establishment of the Dominion Tele-
graph Company and the policy pursued by
}m Directors secured to the community at
ur‘;;e‘ 80 immense reduction in the tariff,
und uitimately the general adoption through-
out Canada of the present 25 cent rate;
while, by its instrumentality, the Cable
rﬁt‘eg were - also brought down to one
shilling a word, thereby conferring upon the
public the universal blessing of Cheap Tele-

Mother

Applaus:

Coun?ry and Earope generally.
e.] There is another matter which

bave to wention, ‘after which, with your

feel like it.  But youse don’t see no actors
goin’ in de prize ring, do yer ? \

Lawyer (to kicking client)—Well, have '
you at last decided to take my advice and
pay this bill of mine ? Client—Y-e-s. Law-
ver—Very well ; (to clerk) John, add $5 to
Mr. Smith’s bill for further advice.

Mr. Hobson (during the spat)—Maria,
I'm astonished. You're talking through
your hat. Mers. Hobson (with ;ifniﬁcance)
~_Well, it’s the same hat I've had for going
on three winters now.

Taken Litorally.—Mistress—Bridget, I've
found five or gix lﬂrgefieces of glass in the
soup to-day. = How did it happen ? Bridget
—Shure, ma’am, and didn’t yez tell mo to
cook some new dish for dinner?

Charity  Begins at Home,—Billington—
Well, I've done a good deed to-day. Jones
—What's that ? _Billington—1I ve given a
poor, deserving man an overcoat. (Turning
sbout). How do you think it fits ?

A Way to Express His Gratitude.—The
clumsy man (coming from the ballroom}—
How can I ever repay you for that delight.
ful waltz ? She (whose train has suffered)—
Oh, don't pay me. Settle with the dress.
e S

| as to Sir

| roubles on the spot.

wounds were carefully cleansed, and the
ends of the fingers were restored to their
places and fixed by sutures. In a fortnight
firm union was found to have occurred, and
when the patient was next seen, after a
considerable lapse of time, the surgeon was
able to note that both motion and sensa-
tion were perfect in the ends of the fingers.

Sir Walter Scott’s Creed.

An article by Mr. Baird in the Scots
Magazine puts an end to a long controversy
Walter Scott’s connection with
the Presbyterian church. The article
shows that Scott was a member of the
Kirk-Sdssion of Duddingston, and a ruling
elder of the church of Scotland ; that he
represented the Duddingston session in the
Presbytery of Edinburgh and the Synod of
Lothian and Tweeddale ; and that was

| twice-n member of the General Assembly as

representative elder for the Magistrate and
Council of Selkirk. It may not be clear
at what precise date he united himself to
the Episcopal church, but 1t seems beyond
doubt that he was, so far as church mem-
bership goes, a Presbyterian for the greater
part of his life, and an Episcopalian in his
latter years. .

Restrictions Laid Upon Jews.

A decree has just been published by the
Governor-General of Warsaw, ordering all
Jews in Warsaw to cease wearing their pe-
culiar dress and to alter the fashion of their
hair. Whoever disobeys must pay five
This decree will be
bitterly felt by Jews, who are true to their
traditions. In Moscow and St. Petersburg
many Jews, hoping to esca) rsecution,
put Russian names over their shops. This
has been strictly forbidden, and, moreover,
no letters are delivered to Jews who are ad-
iressed by Christian names. It seems dif-
feult for a Jew to please in Russia. Fe is
punished if he sticks to his ways, and he is
punished if he abandons them.

SPLENDID

INSURANGE OFFIGE

FOR RENT.

Ground Floor, corner Scott ind
Wellington-streets. Hot water

beating, -Apply to
JOEN FISKEN & CO., -
248 23 Scott-street.

| CAPITAL,

Mr. Dadabhai Naorofi, the Parsee mem:
b | ber for Finsbury :
very simple-minded %o his friends.

body has been kind to him. “It was grati-,
the burl, liceman ot
Cossion”

| in one, t

o . GMITED)
HEAD OFFICE, MONTREAL

Incorporated by Letters Patent of the
g:ﬁumhn ot Oazuu. under the * Come

- $3,000,000.

thirty thousand (30 Shares of one
Lol hpnﬂnddt‘:ﬂ%h-] %

DIRECTORS, i .
JOHN F. 8TAIRS, M.P., Hallfax, President,
A. W. MORRIS, M.P.P,, Montreal, Vice-
President. i

EDWARD M. FULTON, Montresl,
Treasurer. .
GEORGE STAIRS, Halifax.
JAMES M. WATERBURY, New Yorlk..
CHAUNCEY MARSHALL, New York.
WILLARD P. WHITLOCK, Elizabeth,
SECRETARY. )
CHARLES B. MORRIS, Montreals..
BANKERS, -
THE CANADIAN BANK OF COMMERCE.
THE UNION BANK OF HALIFAX,
SOLICITORS.
MAOMASTER & MOGIBBON, Montreal

The Directors, who are now the owners of
the entire Capital stock, have decided, at

:np‘n' ;h%u out Oa.nn:i_s, t;) 'eg{at::
the propymmhsg of its stock, and to offer
for sale, at par, ten shares, of one
hund: ..donu'l each, fully paid and non-
Payments are to be made ‘as follows :—

Five per cent. on application ; fifteen per
cent."on allotment ? ‘é‘wemy per cent. each

WO, and four months from
the date of allotment. Applicanisha
right to pay in full on aliotment. .

Applications for shares will be re-
eeived until February 15th, 1893, as
any of the oflices of the Canadian
Bank of Commerce, at the offices of
the Union Bank of Halifax, and at
the head office of the company, N. X.
Life Building, Montreal.

‘ ‘Forms of application for.shares may be
obtained at any of the above places, or
will be sent by mail on request.

Should no allotment of stock . be’ made to
tn{ applicant for shares, the amount paid
will be returned in full, and in the event aof
1he Directors finding it impossible to allot
the full ber of shares applied for, the
Burplus of the deposit will be credited 1o-

the amount payable on allotment. -

T r!zll:: is reserved of withdrawing the
o O P atiotsing o aay &ppI-

| an -
eéant any less number of MO
nmber-spsued for,

As the dividends of the pany are

the first

, beginning with

of m allottees of stock will

be entitled to receivea tion  of the
uartérly dividend as deo , correspond-

'rgn.w the amount paid upon their subscrip-

1t 18 pro to spply to the Stock Ex-
changes of Montreal and. Toronto for offi-
elal quojations of the sbares of the Com-

.
A 3 s

The Consumers Oordae Company was or-
ganized in June, 1800, with a Capital of one
miliion dollars, to operate several of the
la and Binder Twine Factories
in 1t, at first, gperated these under
leases, but its operations having beem suc-
cessful, the %lm Stock was subseguently
increased to Three Million Dollars, and the
leased properties were purchased. "‘ =
indebtedness ; and, according to the
law under which it was incorporat-
ed, none can be created without the
somsent of two-thirds of the shares
helders, represented at a
ealled for the purpose.. .« .

¥ - by s
The Com has placed in ‘the
mnmm?“’ TR

an ]
(). Full statements of ihnﬂni‘ W
to hy ‘Messrs, Caldwell, Tait 1lks,
b) The touowlnt:n ”'hm from Messrs.
Al ts, Campbell & Meredl;.h

Mon [} th ty of 1&%
ation, an m’dmmz— o

MONTREAL, January 5, xsﬁs};

Censumers Cordage Co., Ltd., Montreal :=%
GENTLEMEN,~We have examined the'

books ahd documents connected vgq;. the
organization of the Consumers

Company, Limited, and are of opinion that
it has been properly incorporated, and
that ils chpital stock of §3,000,000, as is~
sued, is fully paid up and non-assessable,
accordipg to the provisions of the * B,

0,

yours truly, SRt
(Signed), ABBOTTS, mmanﬂm

(e). A reggrt from Messrs. Macmaster”
and MeGibbon, Solicitors of the Uomp‘n{,
that the titles to its Mills have been du z
examined, and that no encumbranceés exis

Applicants for shares may examine these
documents, copies of which may be seen at
the Company’s offices, and at the various
offices of the Banks mentioned above.

o : i

The Consumers Cordage Company 18 pros-
bably the second largest Manufaoturer of
Col o and Binderfwine §in the world,
and claims the following very material ad-
vantages over its competitors :—

1st. Ample capital to conduct its busls
ness which enables it :— ;

(a) To buy ils raw material in larger
quantities, and at lower prices.

(b) To use only the latest and most ime
Proved machinery, thus keeping its mills
n the highest state of cMciency.

2nd. Economy, in selling and distributing
its manufactured produet. :

3rd. The business covers so wide a terris
tory (it¢ manufactured goods go to almost
everycivilized country in the world) that
it cannot be seriously Injured by local trou-
bles ;and its Manufacmrlnfaesmbughmenu
are so scattered that the nger of severe
loss by fire is very slight.

4th, Lower cost of production. &

(a). By maintaining the sharpest com
tision between its several mills,it i¢ enabled
to introduce in all the best methods found

in each.

(b). By spreading its commercial ex+
penses over a larger output.

(¢) By placing in one hand the purchad
ing of the Raw Materials and Maunufactur-:
ing sus:vllcs for the several Mills, thus ses
curing Jowest prices, |

(@. By manofacturing for themselveds
many of their supplies, —

The Company has always rghna it 186
interest to divide the economies effected i
production_and distribution with the Con=
sumer, and since its existence the Con-
sumer has, upon the average, bad a better’
article at a lower price than previously.

The Company does not claim to baye'
any monopoly, or to earn menopoly profits;.
in fact, it has notdone so. Since iis organs
ization it has been able, owing to the ad4
vantages above referred to. to earn a net!
retarn on its present capital of not less:
than 10 per cept. per annum (as states’
ments in their Bankers’ hands will show),.
and the Directors believe that these profits
will be maintained in the future, as the cost
of production gnd distribution shows eachi
year a marked decrease. :

The Dividend for the year endim
31st October, 1892, was at the rate o
81 percent. per annum. The past’
recordof the Company and its pre-
sent position justify the Directorsi
in believingthat gquarterly diyi-
dends ofoneand three-guarters per.
eent. can be paidiand should the
profits for the presemt year be as'
large as.the outlook promises, the
final quarter’s dividend might be
increased. e - L] 3

Any farther information may be'
had at the head ofiice of the Comw
pany at Momtreal.

TRY THE
CHERO?”
CIGAR _

A MOST PLEASING SMOKE.




