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house liad a narrow escspf. Tlie house was fully 
iKsuml. Tlie fire ori.-inst. d in the rear of the 
building, and is supposed to be the work of «n in- 
crndisry.

Morns bar/, Msv 29. A tin1 broke out on the 
roof of the Ihindaa Exchange Hotel this morning 
at wren o'clock, ami the building was entirely 
destroyed. The stables and out houses were badly 
scorched but no further damage was dpiie. The 
building was owned by D. TV RrociH's and was 
not insured. The furniture an.l effects of the 
i.iii-ilonl were telly insured. The origin of the 
fire is unknown. j

Ameliisburg, May ‘24.—The rrshlence of Mr. 
Win. Anderson, was seriously damaged by Sir. 
Tlie roof has been reported to have been Imdly 
burned off, and the building otherwise consider- 
ably damaged. Insured for 81,000.

Sutton, Mills, York Township, May 25.—The 
Sutton Mills, situated oil the lion, in the town- 
shift of York, about ten miles from Toronto: were 
.totally destroyed by lire. The tire Originated in 
the upjier story of the building, during the storm 
of that night,' when the lightning was remark­
ably vivid. The loss is estimated at $0,000 on 
the building, awl $2,06,1 on the stock. The in­
surance was in the Western — 82,000 on the 
mill and $1,000 on stock, Provincial 82,000. Only 
a few laurels of flour were saved out of the lower 
story. The property was owned by Mr. 'W. W. 
Harris, who purchased it from Mr. A. M. Smith, 
Of Toronto, about a year ago.

Richmond Hill, May 31.—A fire broke out this 
morning on the'prvuiiæs of the Elgin House, kept 
by Mrs. Christian, and spreading to the hotel con­
sumed the budding. Mrs. Christian's loss iscon- 
si.lerable ; insured onlv for ST'X). The building 
was owned by O. P. D eks n, Toronto.

Toronto^ May 30.—A Ire broke ont in one of 
the sheds of the Toronto Car Wheel works and 
destroyed it with the office, also damaging the 
boiler, ke. The main |>art of the works was saved. 
Loss $1,500 to $2000, insured in the Western for 
$1000.

Township of August i, Out., May 26.—A lient 
belonging to Miss («aiifslonl, 1st concession, 
together with its contents was. destroyed by fire. 
Inerted in the “ Agricultural Mutual Assurance 
Association of Canaita." Cause of fire nuknown.

INSURANCE ASSEMBLAGE IN NEW YORK.

A meeting of the Insaranee Commissioners of 
the various States, was held in New York last 
week, commencing oa the 24th. The meeting 
was called to order by Mr. Miller, the Sn|ieriii- 
tendent for New .York, and the roll of States 
being called tlie following delegates responded :— 
California, JL'. L. Skeels; Illinois, <i. W. Brinkcr- 
hoff and Wm. E. Harvey, of the State Auditor's 
ofli-e, Insurance Department ; Indiana, W. W. 
Caldwell, Deputy Auditor : Kansas, W. C. Webb, 
Superintendent of Insurance; Kentucky,Gostavus 
W. Smith, Superintendent of Insurance ; Maine, 
Hop. A. W. Paine, Insurance Commissioner ; 
Maryland, Levin Woolford, Comptroller of the 
Treasiiry and C. A. Walles, clerk ; Michigan, 
Samuel H. Row, Commissioner of Insurance ; 
Minnesota, D. -M. McGill sud W. Owincsell, the 

*< •'overuor's Sécrétai y ; Missouri, C. E. King, 
Deputy Superintendent of liunmcc ; Nebraska, 
Angus F llaivey, Actuary of the Missouri Dé­
putaient, for "J. Gitlespife ; New Hampshire, 

. Oliver Pillaburv, Insurance Commissioaer ; New 
Jersey, Henry C. Kelsey, Secretary, of State ; New 
York] Geo. W. Miller, Surwrin Undent of Insur­
ance ; Pennsylvauni, J. M. Forster, for J. F. 
11 itranft, Auditor-General ; Rhode Island, Joel 
M. Speucerj Iusnr.iucc Commissioner ; Teiiuissee, 
T. .A. Atchcson, by Executive appiintmmt ; Wis­
consin, L.-welly n lim-s -, SoercUry of' State and 
ex-officio Commissioner of Insurance.

permanent officers were then elected as follows: 
President, G. W. Miller, of New York ; Vice-

President, Lewvllm Brecse, of Wisconsin ; Sec re- 
tary, Henrv 8. Alcott.

Mr. Miller thanked the meeting for the honor 
conferred upon him and spoke et same length of 
the object alined at in calling the Convention ; 
and of the wauU and necessities of insurance as 
now coudncted.

Committees were appointed to decide upon 
subjects for discussion, to r.-pirt next day.

On the second day (Thursday) Mf. F.H. Win­
ston, Chairman of the Committee on life Insur­
ance Companies, suhiuitted the following subjects 
for consideration, which we clip from the lusur- 
anee Journal. »

Fini—Uniformity in the forms of annual reports 
and other requirements made by the different 
Stats l>partuiciits of Insurance. Each State de- 
|»rtment requites aulistantially the same informa­
tion. If the convention ran arrive at a series of 
questions which will devclope all important poiuts 
on which information is desired, and also an-h 
blank forms as are necessary for the différent jmr- 
|msee required, and adopt the same, they will save 
a large amount of labor to the companies, ilid will 
thus attain, in a simple form, the information 
they sock.

Sreoutl—The adoption of the same basis, priu- 
! ciplcs and system in the ruination ef policies and 
computation of reserve» by the different State de­
partments where such valuations ami computa­
tions are to be nude. The variation in the dif­
ferent States and by different companies at the 
present time is go-considerable, and an seriously 
affects the aafetv and pros|*erity of the business of 
life insurance th.it the subject should be thoroughly 
discussed an.l decided upm only afhrf full exami­
nation, with all tlie light tliat science ami. ex- 
perience call shed main it.

Third—The acceptance by each State dey.uit- 
meut of the valuations made by any other State 
department (in w liictr the companies were incor­
porated), when properly |>er formed on sound and 
recognized principle* and uniform basis.

Fourth—Tlie lists of policies and securities in 
detail rcquiicd in the anuiial statements to be 
made to tne State department only, anil the cer­
tificate of the total amount of snclt policies and 
amount and value of such assets frohi sai l depart- 
meat were made to he deemed, sufficient in all 
other State deportmaity. tt given to one State 
then the total of the different liasses of aaeeta and 
of descriptions of insurance could be rejiortcd by 
the State department to wldch it was made, thus 
securing entire fullness of information, attainable 
at any time when needed, while labor of the dif­
ferent companies would be-vustly abridged.

Fifth— The deposit of securities by the com­
panies to be made in the State only in which the 
company was incorporated, if then- required, and 
the certificate of such dejxeit from the Insurance 
Department of the State where made to be accepted 
by all other State departments. Every < onsiuvra- 
tion of prudence and convenience leads to the 
confining of thi se deposits to a single State. In­
deed, it does not appear, under the restricted 
charters ol many of our companies, that they 
have the right sq to scatter the funds committed 
to their kcepiug for tju- Jciymcnt of their obliga­
tions by p!:u-iiig them out of their cuslr.dy and 
control in other States than that giving them their 
charter.

Sixth—The appointment of one agent or at­
torney only in each State to W required by it to 
accept legal service in behalf of a company, there­
by avoiding all possible dangers. The making of 
every solicitor or person vflio does any business for 
the company, an agent to accept service is hold­
ing out an inducement to unworthy and tricky 
l»rties to seriously injure and einharass the com- 
l«ny toward which they might feel hostile or for 
sinster purjoses, which should not lie tolerated.

Seventh.-*-Taxation, If not practicable to have 
it entirely removed from.ll "e main ante, to be made 
uniform and reasonable in the different States, and 
not complicated and oppressive, as at present in 
many portions of the eouutfv. Life insurance

in the opinion of your committee, should he ea- 
tirely exempt from taxation. The effei-t of 
onerous taxation is politically bod. It engenders 
retaliatory legislation, and provokes sectional pre­
judice and laid feeling. When one State struggles 
to extract through taxation all that is possible 
from coltwrations or individuals chartered or rvei- 
drut in other States, it creates and keeps alive a 
feeling of jealously and distrust, incousistmt with 
that fraternal feeling which ahottld lie vheriahsd 
by our ni-ople in every [«art of our common coun­
try. This subject is one of great importance, 
not only to the companies thus taxed, but also to 
the country at Luge.

Mr. Hope, Chairman of the Committee sp-

Cinted by the Fire Underwriters, presented the 
lowing suggestions to the notice of the Com­

missioners :
Fini—Companies effected by the difference in 

the blank fonns required by the States and in 
favor of unifortn forma.

Seemul—Taxation and license fees should tie 
considensl with more enlightened views by the 
varie au Sûtes, as the business of insurance is not 
profitable in some States, a Ux upqu insurance U 
a Ux upou the providence of the people, and they 
should lie adjusted according to the amount re­
maining from premiums after losses had been paid 
in the Slate. »

Third—'The deposit system should Ik- repealed 
in thb States when the whole assets are srithin 
the reach ol the various courts and not scattered 
over the various Stall's.

FiUrth—The propriety of a pointing in each 
State some one individual as attorney and to re­
ceive notices of suits instituted, instead of hav­
ing all the agents named to each of the coni|nuies 
subject to notice, as is now the case in some

Fifth— Reinsurance of running risks and tlie 
rates for premiums should be considered, and the 
amount of iwrccutage on running premiums should 
lie definitely settled.
Sixth— 1 n tlie event of a company b.-ing on the eve 
of iU dissolution the directors should be tne parties 
to twrform the funeral ceremonies.

Sere nth—The necessity for compelling com­
panies to publish in their advertismeuts all the 
tintes a.s Well as th- falsities that they srv now in 
the habit of inserting for the purpose of deeption.

Fiyhlh —Policy holders should be educated as 
to the manner in which losses are ail justed and 
fully informed as to the affairs of the companies 
in which they are insured.

ÏLiilirauf.

BUFFALO AND LAKE HCIlbX RAILWAY.

The half-yearly general meeting of this Com­
pany was*t»ld on Tuesday, April 25, at the f*w 
Association Rooms, Liverpool, and the following 
report was adopted : 1

Itmr.
Tlie Directors have now the (deasure to lay 

before the shareholders the statements of accounts 
for the half-year ending 31st Deccm!>cr, 1870. 
After providing for all due l>o:id interest and cur­
rent yxpeiÉM. the revenue account shows a credit 
bahuicc of £4,910 4s. Id. Out of this sum the 
lHrectors recommend payment of a dividend lor 
the luilf year of 1*. 6d. per share (free of income- 
tax), which will absorb £4,004 2s. 4d., *ml leave 
£906 Is. 9d. to lie carried forwsrd to the current 
half-year. The Directors ho|« they may be par­
doned for congratulating the shareholders of this 
hitherto unfortunate Comismy on the novelty of 
thus receiving s cash dividend, which, though 
small in amount, affords assurance that the hopes 
expressed on this subject in the last report will 
lie realized. The expense* consument on the 
transitional slate of tlie torn puny nave been ex-, 
o ptionally heavy during the past half-year. After 
this year a reduction may lie looked for. A con­
siderable number of the old preference and arrear


