
the CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE

æ in their present state we are debarred the was in force, and, in accordance with its re­
privilege of carrying grain from one American quirements, invested $10,000 ifi Canadian five

I>cr cents. An Ottawa paper states that theport to anotner.
The general commercial interests of Canada, 

it seems, would not be served to any appreci­
able extent by the construction of the Canal, 
at least, until the St. Lawrence Canals arc 
deepened and the American navigation laws 
repealed. Bat would Toronto benefit by the 
work I It is true, a large amount of money 
would be spent within a hundred miles of the 
city ; but it is contended with great force, 
that the Canal would cut off the trade on 
which the city depends. Vessels would 
clear from New Market, Barrie, Ac., for 
Oswego and Montreal, and 
for these places instead of loading at Toronto 
What would become, therefore, of our great 
lumber and wheat trade ?

With such facts staring one in the face, to 
say nothing of the practicability or impracti­
cability of the work, the many engineering 
difficulties to be encountered at the ridges, 
or the supply of water, people very natur­
ally look upon the scheme as chimerical, 
and justly feel hesitation in granting 
10,000,900 of the public domain to aid it.

The popular view of the subject is that the 
land asked is of no value to ue, and. if by

executions were sent to the Shentf of Carleton 
from Toronto and Goderich, for the purpose 
of having these securities seized, and that 
‘‘the seizure was made,”‘ami the securities 
duly put up for sale. The Ottawa Times says, 
‘ The bidders, however, were few, the coni-

Mr. Graham, of the Carleton Hotel, Is as*, 
in the Imperial for $1,000. Total imnaaa, 
$76,000. Loss veriously stated at gliAae
$200,000.

CinmeniritieM.
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THE UNITED POETS AND 
CO. AND THE ETNA Oigenual rat

r Draw. 7
■ pany’s agent having sent a verbal intimation 1 Edltor °f th* Timet

“ that he had lodged a written protest against 
“ the surrender of the securities with the 
“ Minister df Finance. The sate was .eonae- 
“ quently postponed until the 23rd inat., at 
“ t*fe same hour, noon, when, if the executors , 

ould load back I “ arc not previously satisfied, or proceedings I 
! “ stayed, the securities will be peremptorily i 
“ sold to the highest bidder.” We cam easily ! 

| understand that doubts exist as to thè com- ! 
; pletencae of the Sheriff’s titlt. The Act j 
speaks of the deposit as a security liable to j 
be forfeited to Her Majesty, on the breach by , 
the Company, or its Agent, of any of the ! 
conditions of the Act. and only liable to be I 
distributed among claimants ip a Certain1 
event. It is provided that the Minister of ; 

1 Finance shall not issue his warrant permitting , 
! the withdrawal of the deposit oç investment i 
| “ until fifteen months after the day on which j 

granting it by way of bonus, wo can get j “ the Company may have given notice that.

mans
1)ka a SiK,—As several paragraphs hew meet 

ly appeared in the Monrtabt Tims, 
the bias Insurance Company and tl 
its business to the United Ports end 
ranee Company, will you oblige me by 
in the columns of your widely reed j 
following extract from a power ef attorney, 

Directors of the latter Company,by the
date of December 24th, 1968, an1 
settle all claims «rising under Etas 
Oct. 30th, 1868, viz.:—

“ To adjust, settle, and allow, upon i 
as the said attorney may think fit, all 
and claims of every description under any pah* 
issued in the name of the Etna Insurance Ce------

«VSSisj

which may have arisen since the 30th i 
1868. .or which may hereafter arise is i 
policies so issued, nod to pay all claims "«mg 
since the said 3('tli October, and allowed by fit 
•ah', attorney under such Etna policies.V. vK 

Y sure respectfully,
T. W. Otifme, 

Montreal, J..n, 16, 1869. ifene#er

“they have ceased to carry on business in i 
“ this province.*' In case of the insolvency of ; 
a Company, the sum deposited “ aha x; be ap­
plied pro rata towards the payment of all, 
“ claims duly authenticated against such Com- j 
“ patty, alike, as to losses, and premiums or : 
“ risks unexpired, or on policies isaneo in ! 
“this province."’ The evidence of insolvency : 
is the failure to pay losses insured against, 
within this province, for ninety days after be­
ing due. The distribution may be mr.de by 
order in Chancer)", in Ontario

English and American capitalists to spend j 
$40,000,000 among us. it is their look out * 
whether the work will pay. But as Mr. '
Worts put it, in his masterly address to the ;
Board of Trade, there is a question of com- ! 
mercial mdnility involved. Are our mor- j 
chan s justified in assisting to induce foreign j 
capitalists to sink so much money in a work ’ 
that would be useless and unprofitable ? We I 
have no right to impose on our fellow men, 
to take advantage of their ignorance, and to
damage the good name .of our country, order in Chancery, in Ontario. The ounten- 
Canada has suffered, rightfully or wrong- tiou, it appears, is that the deposit was for 
fnlly, from the failure of the Grand Trunk ; the benefit of all the creditors of thq com­
as an investment. Suppose the 8t0,000,0u0 ! pany. It would, cetainly, seem that such a 
were sunk in the canal without the slightest j construction of the statute is both fair and i 
prospect of a return, would not Canada again ! reasonable.
suffer ? If capitalists will throw away their j ------------------- -
money we cannot help it, but wc can, at ! ^°ME °ne telegraphed to the New York ! 
least, refrain from tempting them into a U,,1,nial* the astounding information, that the 
great lose by indorsing a scheme which facts !amount of deposits by Insurance Com- i 
and figures show to be so utterly delusive as j I**0**"* in Canada is $33,682,400.
the one under consideration. —-----------------

_______ . I Fire in Ottawa,—.fust
l«-ari i

___________ __L____uLiJL
NOVA SCOTIA GOLD FIIL»

(Tnm ear ewn CorrwpomleatX ,
Halifax, Jin.

The irrogms of the several -•‘.ibluheA, cm- 
pantr* and proclaimed districts is taliwUy veL 
indicates! by the subjoined mill and hullim *• 
turns. Investments in gold stocks be* 
wholly ceased, though there has been —

*'L Uni " *

as we go to pres* we |
bv ti-li-grajih that Dcsbarat's bldck, in ' 

Ottawa, was consumed by fire last night. In- ' 
«urani e on Drslwrat's stock, Home of New Ha- 
veu ffsOOo ; Ætna $8o0u ; Hartford of Hartford ; 
$8000 ; Ixindon Assurance Corj■oralion $9o30 ; Pro- | 
vincial $8000 on laiilding. Qneen-* Printer’s Block ! 
- Lsn asLire $3000 ; Qu.-eu $1000 ; Royal $800o ; : 
1 ruvincial, $6,000, and $-4,1KJO in the same com- 1 

% I»ny for the twuefit of the Oovernmbnt. (>n Mrs
business ,n Canada the Insurance Act of I860 ; Trot ter’, farm tun, $3,000 in Etna of Dublin, j

ETNA INSURANCE CO. OF DUBLIN.

It appears that the Sheriff of the county of 
Carleton, under four executions, amounting 
to 84,500, offend for sale, at Ottawa, the 
securities deposited by the Etna Insurance 
Company of Dublin with the Minister of 
Finance. AX hen the Etna commenced to do

share* in the Mt. t niarke Co. of rl 
AVellingtou Co. of Sherbrooke, both< — 
Boston. Th« sale of the late Shaffer i 
properties at Oldham, to partie» in 
wick is authentically stated.

Shbukooke.—The low yield from thsChiaj» 
mill, in the absence of any ext* ** 
l»nying the returns, must be expfi
position that this was expe------
test. Mr. Newell Snow is expeetsd 
to-uight with about 500 ounces, the (■«••• 
th’e Wellington, Hayden and Derby, SUE Wriir 
•ton mines, : it in 4 ,

Wire Hakbok.—The EurtJca nunniM 
to send up aliout 70 ounces as the r 
fortnight"» crushing. Means. J- 
and B G.. Levkie, are in Halifax, 
tenders fur the new mill of sixty , 
thev propose having erected on their i 
property m thie district.

AY a verley.—Professor H. Y. Hind* 
plan, sections and reports are nearly 
and are of great interest. They ran 
rerive attention to this long neglected1 

Tangier.—Mr. J. M. Forrest, t 
the Strawberry Hid mine, reports 
of a new lode that has given a large 1 
surface tests.

Usproolaimed Districts.—N<- ,. 
the severity of the weather severali 
jierties have been in the field, M» , 
just in time for the holidays. The 
their report i» thus given: ,

Masgvodaboit (Jenninos)- 
becoroe of importanee.


