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THE TKVST AND LOAN COMPANY OF 
UPPER CANADA.

The following i* the rei*irt tif tlir Dim1 
submitted to the Proprietors on the 30tli Sept. :

'• The following report and statement ol a<-counts 
for the aix montlis etnliug the V>th of Soptemlier 
of tlte current rear i* anlsiHtteil to the proprietors. 
The balance at eredit of n-renne, in.-lnding £3,359 
5a. 6.L brought frni.nl front March list, is 
£17,156 12< 1<1. Tlte Dim-tom recommend that 
out of thia Iwtlattve a ilivideml at the rate of 8 |*-r 
i-etiL |»-r annum, leas income tax. lie declared on 
tlte paiil-up capital stock of the ('oin|»nr i ARN» 
the. will la- warned to tlte rmerve fund, in accor­
dance with the pr..visions of the Royal Charter of 
lucorporstiuii, and the balance then remaining to 
the credit of the next half-veer* acconnta will h# 
£3,235 11s. Id. Daring the periisl embraced by 
these acconnta, the reserve fund ha* lieett charged 
with the wuni of £1,277 15». bl for loawû on 
realization of securities in default. Tin- Imlailce 
at credit of this fund, after milling the A!»** IP*- 
alwve referred to, will he £68,391 13*. lid. The 
Dim-tor* have pleasure in elating that the deben­
tures of the Compnuy an- again in mpteat. and 
that the renewal of lioml* maturing during the 
pn-w-iit. year—including a large pro|s.rti.m of 
those imtie.1 at 6 }*-r cent, and which have beeu 
continued at 3 |*-r cent, -have hern very ssttsfa. - 
tory. Tlie demand for loan* at pm* ut in < amnia 
is not a* active a* the Dim-tors ctaiid wish, hut 
they trust that tlte m-ent aliimilant harvest will 
shortly have a lieneficial effect on the operr.tien* 
of the Company. <

Direvtors.—The Kt. lion. Edward Plevdcll 
Bocverie, M. P., pn-sident; l harles Morrison, Kaq.. 
deputy-chairman. Ashley Carr Cli n, liwi. ; Ja*. 
Hutchinson, E»j. ; William (ionloii Thomaou, 
Ks<|. ; T. M. Weguelin, Kwp, M.P., 8:s-r.-tary— 
F. Fearon, Eaq.

THE GRANBY RED 8I.ATE (OMPANV.

Kmut tlu Annual Rc|*,rt of the IHm-toi* we 
condense the following :

Up to Sciitemla-r IX, 1 *^7, Oja-rations had lea n 
carrieil on tn opening the iptanY n|*m tin- Com­
pany's ]imi*-rty, for a period of al>ont thm- 
month*, anil an exia-uditure imarral of al*wit 
#1,5<*| Soon alter this time, they hail |it)n-haseil 
in adjoining ptn|ierty, conshling of a farm of 160 
n-rcs, whereon were indications of a dejswit ot 
g.nal workable gtwu aiate of gr.-it extent, foi 
?l,VlMi. The term* of |«ynieiit were $l,<*Ni jiey- 
able within thirty ilays, the n-uiaining »wwi in 
the ensuing month i»f May. Theac piymetit* 
were duly nnule, and the desl of transfer cxwut- 
»1. Thia |Win.-h*»e, aildtsl to the 2tWI acre* |>rr- 
viously ownel, gives * domain of lUWl a-re* ol 
goo-i land. With rv*|iect to the aiate itw-U, it ia 
found, upn i test of working, to lie uptal in <|uali

a to that of the lent intarries in th- Stati-a. and 
e supply i« iiiexfMWsatilde. The workable 
bauds elate havt a * ma! 1er overburtben

to lie removed, and are more free from othei 
subi tance* than i* usually the caæ with alat. 
quarries. The *late n|s>n the new jwirrbaee prm inp

to he good, the » oik men were all pet upow th# 
.qiening commence.I thereon, which was proas- 
. uted vigorously thmegh the winter, and has 
lieen continued till thr '|Hiarnt time. There he* 
been diecorrm! al» B trry mlwalile hand of 
pd)pb- elate lying alonyitU of the green, an that 

tor«| the two l*ml* caa be worked loge t Her. A Urge
quantity of overiwutbe* h* been trmoved, so that 
a auffi. it ni y of g.«xl workable slate ie easily ob­
tained ; ami during th6 cn-ning winter a small 

urnlw-r ul qoam niee will he autteieut to supply 
the faeUwy. The wink* ere new tally equipped, 
with the t xi-eptnm u| Aon. < utters, for doing 
varveil work upon msntaU. be. lt has here 
found exi-eeilingly diflienlt to obtain this elaas of 
workmen.

There.are w>oir #2,Oi<0 worth of maaiela. be., 
tort It finished, which W ■>•’.< I have been completed 
hv tlie nmwnt time if fihw iutters could have 
bis-n ofitaini-il. Xmingeiiieiit* an- now nearly 
completed for a full swjCily in tills department of 
la hour.

Tlie proiierty of the qmiqainy is all paid for, 
»nd free fndu mortg*r or efoiw of any kind. 
Then- i* still «ulhciegt trvaaury stock remaining 
to par off all the iinltbmlneas of the compnny, 
lest ing 2.I8HI *h»rr* unaoR Tlie last sales have 
lieen mmle at *3 jrr sb«ii, at whi« h price nevrml 
Inindred shan-a liave been wild. A limited nun 
tier of shares are still ètfetr.1 at that price.

It is estimated tliattlie present equipment of 
jiiaehinery and w-ale of oiwratioii* will I*- suS- 
rient to turn out HRimtacturr* to the average 
amount of 62,000 per gioeth for the ensuing year, 
which, from the expejiems- ef similar eatabliah- 
meat* in the States, the directors Wlieve will 
yiehl a remunerative Fmm the oixler*
a In-ad v receiv.d, and lh>m c«mw|siadence had 
with .lealetw in this eljiaa of mauufactnrre to dif­
ferent parta of Canwlai it i* .xaiaideted pirtiy 
certain that there will be fourni a ready aele fa 
iVa for all articb-g tin couipaay caw prodwre.

Tlie Diiwtbm M that they should not con­
clude tide report witlwut alluding to the valuable 
services rendered hv their Secretary, Mr. E. L. 
Snow. to whoar goml j»lgment and untiring efforts 
thev attrilmte, in a huge measure, the sound and 
pmaia-rou* conditi<*i m which th# company’» 
affairs are found at ilie elm of ita Irai veer’s 
operatimis. , ^

Axvtiikr W.Niuei Raii.wat Pnojenr.—A 
un- ting waa held in Hunt real, on the 1st Decern- 
lier, for the punewr tuwmlvnug the proprfoty 
ol iwomoting tbe . ..iiatrwrtieii of a weed#» railway 
front Montreal to -.-me point to the North ef 8t. 
Jevumr, ia th«- count# w Tcrrebounr. •

Tlie following gentin»rii were preeml: The bee. 
E-lourd Mas»Hi. of Tersvliuese; Dr. Lrilmtoe, ef 
ML Adrle; (b.b-ftxii Uriol.-tte, L \ lUcmarw, ef 
At. Jerome; A. W. Ofcilvie. M.P.P., Iawm Bean 
bica. M.P.P.. DuncanMa-donald, P.,8. Murphy, 
Cha*. I -egge, ami eevaml other inûnential - itisens.

Nov,si l.v l>mts BrAlbieii, Eaq., sec .mied by 
Dr. Iachaine, and MBmiinouaty laeolv.sl. That 
the meeting ia of <»#elon that it ia exp-dient to 
build a wooden railway from Moutrei to the 
N.wtheni pert of thr district of Terr hmnr. In 
order to encourage the colonization ef that jurt of 
the country. t : ^ ...

It waa tWw d«ct4fd that a committee sb* d 
drive out to Rt. JereiBe, and inspect t ie eoum ry


