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“home: for investment.

THE

The investor must think mwre for and of himself.
He must occasionally sell when he is told to hold, and
instructions to Wall
Just because

hold when given explicit sell.

Street panics would then be less frequent.
one wise old sheep leads the way it does not mean that
the untrained flock must pecessarily follow. The wise
old wether sheep generally manages to come out all right
in the end. The tinkle of the bell around his neck IS
elusive. Often the flock has & sorrowful story to relate,
that is if the flock manages to live.

The investing public need not surround the stock
market with an atmosphere of inscrutable mystery.
Treated. more as a business house, they could deal in
etocks in a business-like manner: If they eschewed wild-
looking literature advertising gifts of goldfields they
would find that the operations of the financial engineer
would be very much limited. It is because the investor
allows other people to think for him that he
trouble. There are scores of biisiness-like brokers who
desire to do business. On the other hand, there are men
out for a stock market f.:;nm: of battledore and shuttle-
cock. And Wall Street? What has happened, will

happen.
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BANKING IN AUSTRALASIA.

Op another page our Sydney correspondent nnu'}l
the extraordinary prosperity of Australasia. There was |
a decrease, in five months of Jast year, in the gold ex-
ports of nearly three and a hilf million pounds sterling. |
This illustrates that the country did not require the gold
to meet obligations abroad, and that it was retained at)
Which nieans development for |
the continent. _

The average wealth of New South Wales is esti-|
mated at £226; of Victoria, i,’zm. and of South Aus-
tralia, £ 260 per head of the population. Prosperity is
well seen in banking figures.! The Australian banking |
position, taken as a whole, was, during 1906, as sound
as it has been for many years, Previous to 1904, the
deposits in the Australasian banks, with the exception of
New Zealand, were practically stationary. There was
Jittle accumulation of money. Prices tended to low levels,
and the margin between income and outgo was very

|
|
|
|

small. ;
Since the middle of 1gog there has |

come a great |
I'his table shows the deposits of the various |

change.
banks in the different States for several years:

1802 3 1002, 100§ 1900 !
< . r
{ 4
v.S. Wale 5,055,11 33.343031 35,904,300 35,577,142
Victoria 30,134,4: 30,108,030 33,833,026 36,710,32¢
N. Zealand 13.762 g 17,545:270 20,001,850 22,683.(

Oueensland ¢ 10,180,461 13,.7040062 13,230,601 13,800,024 |

. ’ y |

S Australia 604,575 01020106 6,871,248 y 227 |

: ' . 4 A'-,‘I O31,24¢ 7,404,2 1

\ustralia $00) 2 4,581,835 5,240,897 5,554,451 |

Fasmania . 2,08 516,300 3,042,302 754,955 |

b 1

| 3 J ), 3N2008 119,303,353 128,502,781 |

v' . 3 |
1 here was an increase hetweent rgob .H\d 10§ ol .|!n|nl

eight per cent.  Over 1902 there was an increase of some
seventeen per cent

\ustralia

I'wo featupes prevented even larger

records

transfgrred Jdarge sums to London
for employment-there, and niuch money went to the same
fingn 1al centre to pav off maturing’ public debts I'he
Year Book of Australia is of -vp-lmuu that but for these
two factor the wcrease of 4]("01-\1\ would have been
much large [his might have been so But it must be

remembered that, i he eighties, Australia borrowed

money in: London whis has assisted in the growth of
the \ustr 1an  Ing '."\1""4"” T v
| ¢ bank deposi | \‘ il ll.u.'.\ IV th 1O
ywnt ol the ramd ( 5 “;\'A“: ] Drog 1"

In the first p e, itisavs, ““the > D o

drought ton ds the close of 1o I been

climati mditions. highly favoral to the

depleted flocks and herds, as well as

development

Season by season tl

MONETARY

,
page.
| people our prairies, we cannot but wish our 'cousis

| fascination

TIMES

‘ stock \ustralia has rapidly increased in
although the high total of 1892 has net vet beey
regained. For three moreover, the
‘ and the exports ()‘/“ heat hawe been on a large scale,
‘ the exports of bétter have greatly increased, and e
““ proceeds of  a fourth good season are - in process of
‘ completion.

““ The production and exportation of wool have gl
“ rapidly increased. Secondly, prices for all kinds of
‘ pastoral products and of 'all the industrial ntt&‘,
““ tained in Australia have ruled extremely high, especs.
ally during 1905. The rise in the markets has, indesd,
contributed more to the increase in the aggregate vale
“ of Australian exports than larger quantities. In New
‘““ Zealand, in a less marked degree in some
‘“ the experience has been similar to that of Australia
Prices of some products, principally wool and meat
““ have been highly profitable, and production in mest
‘“ directions has shown increase.

““ Subsidiary causes for the imprn\'ément shown by
““ the banking position have existed. One is the realizs-
‘ tion of sundry old securities on advantageous terms,
‘ such have frequently provided ‘recoveries’ ower
written-down values. This process has been made
‘ possible; by the large monetary returns from the pas
“ toral industry, resulting from larger yields and highly
payable prices.”’

Strenuous efforts are being made to people Awms
tralasia. The climate is ideal. But Canada has naturally
two great attractions which weigh with the prospective
emigrant. It is within a week’s;journey of the Mother
land. It has free land to offer.’ Neither of these fex
tures can be held out by Australia. That the Commos-
wealth has developed ~wery rapidly will be seen by the
figures given by our Sydney correspondent on anothe
Even although one of our greatest desires is

ot

seasons,

as

every success in the future development of their country,
a development which is closely parallel to that of the
Dominion.
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EDMONTON'S EXAMPLE.

Edmonton is considering the ‘question of sending 3
publicity representative on a trip through the United
States. His battle-cry will be ‘‘Edmonton First.” His

| mission, to obtain industries for the Western com

centre. A welcome sign of enterprise is this. There is
keen competition in Canada for capital and commens
I'he rivalry between up-to-date municipalities has 2
the A town may possess @
veritable Pandora’s chest of natural treasures. But they
will be overlooked by the man who could, and would,
invest in them, unless they are advertised.

Within recent years the literature of our boards of
trade and municipal publicity departments has been o
an enterprising ‘and interesting character. [Each ftos
displays its good things through the medium of business
picture books

for onlooker.

I'here has been expressed, .sométimes, a doubt 35'”
whether the results pay for the trouble and (’xpﬂ‘“'
If your city is W
it is worth advertising well. Results maf
But it is well to kno¥

volved I'his is bevond question.

advertising,
}

not be forthcoming immediatelv. :
that upon the desk of the manufacturer and the mV.
rests a business-like r\Illb\iliUn ol vour « ”\ 's n[(fact

Canada is not alone in its publicity campaign.
United States is And often f"_‘”

a keen competitor.

ross the cas comes an invitation to the indust
to see s fortune on far distant shores.
! rom the California Promotion Com
mitte ' wklet, entitled ‘‘Reasons for ]n\‘CS(‘
in ( 1 I'he California Promotion Committet
has for its object, we are told, the prnmntiﬂﬂ of .
formia as a whole ‘It has nothing to sell; its energ®
" are devoted to fostering all things that have the
‘ vancement of California as their object. It gives &

¢ o
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« couragement to the establishment ¢
« and invites desirable immigration.”’

Again, from Honolulu, the Moneta
a newspaper write-up signed by the 1]
Committee. Honolulu, we are told, *
« cial and trade shape.”” An editorial :
pnewspaper complains of Honolulu’s
« cause the banks are not loaning ind
« pecause of temporary conditions whic
« put do not endanger prosperity, the
« is stirred to activity, and the commu
“ the enjoyment of a sound state of fina
“ and productive industry to listen to
“the temperamentally bilious.”’

Thus there are other seekers of c:
Canada has a great advantage, in th
Dominion has focused upon it the eyes
his wife. The opportunity will not be |

-

EDITORIAL NOTES

It has been arranged that the pol
control of the streets on Labor Day in
accelerate, hold up, or suspend the stri
traffic as the occasion demands. This i
The law is for the preservation of orde

A = - L

The influx of Japanese labor to |
reminds one of the hard-and-fast rules
questions in Australia. The P. and O.
pany cannot obtain a subsidy from Aus
company carries, in part, colored crev
dilly-dallying with the subject in Austr.
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The crop killer is a host in himself.
he tells us in turn of the winter kill, the
drought, the late spring, of bugs, red
and foggy dew, of the frost, and the we
as persistent in his pushing as is the v
he kills the crop ten times annually, he
\nd he always has his audience.

- L . .
g The shrewd methods of gentlemen
living \.vith the aid of their wits and a 1
reputation are interesting, if not desir:
Daly, who was sentenced last week a
W“nlf}\' imprisonment, reward fc
ingenious real estate selling schemé, ¢
?qvmr_v Times. *To a member of th
~/tenously outlined a startling and remn
siion.  His knowledge
f‘:.'mrc- was :|\‘t0ni\hinlg.
But he forgot to keep

as a

of the writer’s p
Mr. Daly made

it.

* x o

‘ We cannot but feel that the strike
’?"’Kfﬂph operators is a curious exhibit
sional inconsistency of union methods.
that the. Canadian employees have no §
have quit work in.sympathy with worke
Smf“i-' Sympathetic strikes are questio
“: limit to sympathy. Aside from thes:
:ioe action of th.o Canadian operators is

N of the Lemieux Act. Labor unions
1o the cause of labor. They have done r
lot of the workingman. But

kill jt.

to overdo
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Toronto has the reputation of a C

i S '\,\'ﬁ"”hwm“'\ held in the Q
g i l'_ ile 'h'.,‘ ity does a great de:
Mplish more. Toronto must not b

place: .

‘Pm'm- There are other big centres |

dr)w;:jm;. The lake side city has been
Y nature ; but its natural assets |

me .
ans been ful]} utilized. 'With the inve



