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Commission which has resumed

ngated labors this week.

from the Insurance
its el The case for publicity
18’ just as strong in Canada as'it 1s.in Britain. By
calling for the filing, with{the superintendent of in-
surance, every month ©f thq particulars of every trans-
action in securities enfered into by an insurance com-
pany, more will be dogie 1 safeguard the policyholder
against speculation agd wipgow-dressing, even than
by. restricting the limits witlin which insurance funds
may be invested: There s ineeded not only ample
publicity at a certain tim¢, bat abundant publicity all
the time. - The fear of publi¢ity in a great corporation
18 akin to the fear of our grandiathers that steamships
were unsafe | and that @ spead af twenty miles an
on steel rails' was. criminally dangerous.
Ly
EDITORIAL NOTES.

Thé Farmers' . Association, w)\n'ch flourishes under
the 2gis of Dr. Goldwin Stith, has declared again for
4 mintmum tarif which wonld tend to reduce the pub-

lic revenue, and has exhibited a sentiment in favor of

curtailing public expenditure, as to which, for example;
it appears to think that the increases in|teachers’
salaries in Ontario are @xcessive. There are farmers
.and farmers.
men. - Most of them are unaccustomed té observing
the broad chanmels along which the nation travels to-
wards a better standing among the great communities
of the earth. Spending money is a hazardous pastime,
anyway, Agriculture i§, after all, the basic industry
of Canada. The farmers can have things their own
way just as soon as they learn to act powerfully. The
Patron and kindred moyéments show that organized
solidarity cannot be their strong point. So long as
they look at increases in. public ‘expenditures with un-
due regard to the conditibng which limit the prosperity
of the average tiller of the soily th("\' will not be as
effective in politics and &cononiics as they might be.
; -

The innlc)u‘nxlcnl le!,cphunc movement gathers
strength. The conferenée held in Toronto this week.
although it did not congern itself specially with the
underlying principles of telephonic communication,
must eventuate in considerable’ financial gain to the
‘community, [n this country, of &ll countries, it should
be ‘easy to find the governing fa¢tor in any wide fues-
tion of business development. | Our wealth is greater
potentially than actually.. It i$. not the accumulation
of centuries of human industryy. Prédominantly it is the
unexploited contribution of nature to the \uxu-.n:ma- of
peopies yet unborn.  And, therefore, the valfe or
otherwise to €anada of gvery commercial institution
must be judged by the éxtent to which it facilitates
the exploitation 6f natural résourees:

The tclcphcmc
in itself is not a producer,

[t & aconvenience which
4s just like any- other piecé of machinery, and therefore
the ﬂn;mvc of tt']t*p]lul\iﬂ;t ghauld he upon the basis of
giving the maximum convenience to business people at
the minimum cost. The independent telephone move-
ment is a step in that diréetion, and there is really no
answer to the general afd pasticutar arguments ad-
duced at the conférence in‘fayor of cheap lt'l(‘(lhr"ll('\.
3 a3

George the "Third used to say that any man was

good enough for any jobi he culd get. George the
Chird was not such a fool ag he fooked, He might have
made a respectable business man if he had been more
f >I'?lm.'1(r1‘\ born, and Circnmxt:mC\‘\<.fu-m]'n-r;unvnt and
fustory had not been agaipst hie ~ Mr. T. Marshall
(Istrom wears part of the mantlé of George the Third.
It is a pretty ragged part. but Mr. Ostrom is capable
Of asserting that any man 18 ¥ntitled to take relentless
advantage of any contract e/ cah induce other people
o.enter mmto, by which the¥ may covenant to pay him

1or ipimerable lifetimes, high|&ims of other pedple's

THE MONETARY TIMES \‘-;‘

Many of them: long-sighted, progressive °

the ®growing

not only focally but in New York and London. The m-

of their intrinsie value, and of
which their settlement will give gise..’is also f?(’("’rfliﬁi{ in-
creasingly,. recognized
stock; reached this week, 15 a record
of v\(‘h:)!\uv transactions has been restricted bv the Labor
Day holiday; but apart from that, it was small, bwing to the
\(‘7.“Ir1“!'\‘ of monev, and the general ‘ndisposition to <peculate.
With the exception of C
stock presentin~ features of intercst,

Volume %o.

money, Mr, Ostrom is quite equalito defending

to dclcndn‘xb' himself, tu. dctcndxﬂ‘ a‘n}'thmg_ tHe can
be aggressive, too, as this paper kno’\\'s—aggressivcjo

the point of taking the preliminary steps to a libel suit, ']

and then m.'ag»nunlmuuhl_\’ furgt:ttillg all about it, MT
Ostrom affects excellent company—which is firte fOI:
Mr. Ostrom and ferce for the company. He pro
motes companies—which is fing for My, U.\'\r\)ml md }
not so fine for the companies. There is a vour“g $
about Mr. Ostrom that is sublime, regal. G
i L}
“The Monarch Life” is a name that ()Q(Qmﬁ SO
kingly a valnator of commercial courage. Here, in brief. .
18 What s in this monarchical institution for Mr. Ostrog
He collected about §160,000 for Monarch  Life stolle
at a cost of $60,000, of which about $30,000 went to
himsell. 'He was to receive $50,000 for “copynight”
policies ; the copyright of which 1s worth just as muieh
as any ordinary man’s copyright in the word “r o
He is managing-director, nominally for five years
nominally at a salayy which, beginning at'$5,000 2 year,
may never exceed tie meagre sum of $25,000. R““,,
he is to be monarch of all he surveys in the company,
for he cannot be dismissed except for miscon(duct
proved in open court; and among s perquisites is to
- be-$1 per annum for every $1,000 of insurance written -
during his connection with the company, for as many
years as Mr. Ostrom is alive or the person insured
draws breath. 3y all the evidence, it seems that a
strong body of highly reputable men have been in-
duced to make themselves the creatures of this mon- -
archical frontsman; and the Monarch Life Assurance
Company finding it umpossible to get on its feet in
Toronto, has blossomed out as'a Winnipeg institution,
and has advertised everything except the incurable re-
straint, fﬂrhearance,‘»and devotion of Mr.. Ostrom to
Mr. Ostrom. It is'a waste of time to go into all the
details of the grotesque story of the Monarch Life.
Now that the reputable’ men whom Mr. Ostrom
seduced into association with himself know the fasts,
they will, of course, show by acts that they like his

room and will have none of his company.
v

_(SDO'&K MARKET THIS WEEK
2 irday, August 318t.There was an almost tofal cessa-

tion of pusiness, the only stock at afl active being Lake of
the \}'o?l)s, which rose three points .to 92%4. -The cause was
advice from Montreal as to the compahy’s excellent pro-
spects. Twin City was firm. . Other stocks nominal. Tofal
{rar)sactiuns m Toronto 243 shares and $7.,000 bonds. s
Saturday and Monday.—Exchanges closed.

uesd:y.hz\ more buoyant tone characterized the To-
ronto market, in sympathy with New York which was
affected favorably by news of large imports. C. P: R. reach-
ed 176)4. Mackay was  active at 73% to 733. Toronto
Electric.dropped 1% points. Lake of the Wobds continued
htm. Some transactions took place in the banking stocks
Total sales were 1,493 shares, $4,500 bonds and 315 Bell
Telephone rights. In .\[nntrcnl Nova Scotia- Steel .receded
to 69. Power took a declining tendency. :
) we_dnttd.y..—.\lnrk:l_v, preferred, and Lake of the Woods
were fairly active and the whole market took on a brisker
appearance. Dominion Bank rose four p()iﬂ(!. C. PR
made no fresh move. though it remained firm. In Montreal
Power continued quite easy, selling as fow as 0444, which is
the lowest price since it was put on a 5 per cent. basis.
. Thuruhy.—(,;\ke of the Woods ' continues strong
C. P. R. sold :ar”y;-,-f,’ Other stocks unchanged.

S\n_nmary. The chief feature of interest was the buoy-,ﬁ

ancy of C. P. R. The optimism’ of the annual report had

\)('vn' largely discounted. but the great-imerease in August
earmings and the

prospects held forth=for continuance of

time” caused a noteworthy spirit in values

portance of the company’s land holdings, both on account

the <increase of traffic 0

Nearly " 157 fof C. P. R, ordinary

Locally, the volume

P. R. there has belen really 10,

septunber 7. 1906.
BANKING AND

C.P.R. land bonds amountir
be pud off. after which the st

proceeds of land sales.

Messrs. A. O. Brown & Co.,
houses in Wall Street, will open
L Fenrels, secretary. of Montre:
manager. ré
Nipissing ine stock has m
on reports of valuable ore disc
its propertics near Cobale. ‘It is

The Canadian Rubber Comyg
ot Toronto, 1ssne bonds 1o the
extension of its plant, In \‘.\lun‘
dled by the Royal Trust Comp:

Branches of the Dominion
Chatham, Ont., with Mr. }'I. Ra
Dresden, Ont., with Mr. W. A.
and Regina, Sask., under, the
Mclntesh.

n & souvenir number of th
short sketch of the Brockville b

ronto appears. s present man

son, has/been in the institution
successfdlly managed the Cobour,
before hé went to Brockville four
Torémto customs receipts fo
compared -with $1,000,437 a yea
$355979. The million mark was i
the great 'increase then was
weeds for material for -rebuilding
customs revenue for the Domijni
051 or §402,930° above the figure
The cor;ﬁratc name of Under
to Investment Securities, Limites
authorized .by the Dominion G
otherwise acquire and dispodse of

securities issued by any Governm

also shares in the capital stock

make advances or assist by bonus

any person or corporation having
LR
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Mr, Hugh Davidson, who b
(;anwrighl, Man., branch of the 'k
Newcastle, Ont., where his father
School.

Mr. W. H. Gould, formerly -ac
Assurance, Company, Toronto, wh
retary-treasurér of the Annuity (

graduate of Queen’s University «

lhg Institute of Actuaries of Grea
anal Association of the United S

Mr. Sothmann, of New York
chief engineer to the Ontirio H
cames fram Degfnark, and is thirt

had a large afd varied engineer

graduate of arlottenburg . Inst)

many, 1891. he salary attached
has not been made public, but it

mensurate with the services expec
new

SOME RAILWAY

Canadian Pacific (mileage, 8792):

e

Fourth week August...... 81,55
Third week August....:.. 1,00I
Second week August..... 1,04
First week August....... 1,07¢
MO\'\(!’\ Auun\l 4,734
Month July .............. 4,548
Grand Trunk (mileage, 4,085):

Fourth week August..... $1,206
Third week August....... 760

copd week August..... 763
First, week August. .. 757
Mpnth August Veveos 34487
Month July e s i . 3,229

Canadian Northern (mileage, 2,43

Fourth week August...... $ 126
Thlrd week® August...... 75;
Second week August. ... 75,
First week August....... 79:

Mnmh July oL

Month AURUSE v vvvinnnnn 357‘




