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The aggregate transactions for the 
six months were 623,017 shares, and 
«2 893,837 °f bonds, compared with 
262,046 shares and $1,305,516 of 
bonds for the corresponding penod 
of last year. The present year’s 
business, therefore, bids fair to 
accomplish a record. A future of 
the market has been the heavy buy­
ing of .bonds, especially of Dominion 
iron and Dominion coal bonds. The 
original cost of a seat on the Mont­
real Stock Exchange was $150. 
phev are now valued at about 
$28,000.

INSURANCE.

When it is stated that a conser­
vative estimate of the total fire and 
life risks carried in Montreal places 
them at the enormous sum of 
Ç350,000,000 then it can be readily 
understood why Montreal is rated as 
an insurance centre of the greatest 
importance.

Wise legislation and carefully con­
sidered regulations form a safeguard 
to the carrying 011 of insurance 
business in the Dominion of Canada. 
Companies are obliged to procure a 
licen. ■- from the Dominion authori­
ties !.. lore transacting business here. 
Securities to the amount of $50,000 
if a Canadian Company, and 
$100,000 if incorporated outside of 
Canada, must be deposited with the 
Government before such license can 
be issued to ensure the performance 
of tlu ir obligation by the companies. 
In addition the companies so licensed 
must make deposits with the Re­
ceiver-General proportionate to the 
amounts of insurance assured or to 
the equivalent in Canadian Trustees. 
Fully one half of the insurance com­
panies of all descriptions doing busi­
ness in Canada have their head 
offices or chief Canadian agencies in 
Montreal, and have given securities 
to the Government of upwards of 
$34,500,000. It will thus be seen 
not only what an immense amount 
of insurance business is transacted in 
Montreal, but how keen the com­
petition is and how strong the anti­
cipations are for the writing up of 
plenty of new business.

The Phoenix Fire Insurance Com­
pany of London, England, first in­
troduced fire insurance into Canada 
in 1804. I11 1898, according to the
report of the several fire insurance 
companies to the Dominion Govern­
ment, the amount at risk was equal 
to $170 per head of the then popula­
tion. Although some large concerns 
in Canada now carry their own fire 
insurance, very few are satisfied 
without coveting the whole, or at all 
events, a proportionate part of their 
fire risks with one or more of the 
companies doing business in this 
branch of inuranee.

The naturally thrifty and careful 
character of the Canadian people 
quickly appreciated the great value 
and benefit of life insurance. Millions 
of dollars are now saved annually, 
and a large proportion of our popu­
lation carry life policies. It is a 
well admitted fact that a great deal 
of the universal prosperity of the 
Canadian people is largely due to the 
systematic saving ensued by the 
beneficent system of life insurance. 
The taking out of a policy of life 
insurance has practically become a 
solemn duty to every man who has a 
wife and family or others dependent 
upon their efforts.

Montrealers figure as most strenu­
ous insurers carrying policies, which 
often enforce conditions of self- 
denial, to enable them to pay tlieir 
premiums, which less hardy and 
careful races would refrain from 
embracing.

lo conclude, Montreal, as indeed 
Canada in general, owes a great 
amount of her prosperity to the 
economy which our great systems of 
banking finance and insurance have 
rendered practicable and easy.
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ROBERT GARDNER & SON,

MONTREAL.

MANUFACTURERS OF

BREAD

CAKE

BISCUIT

A.3STD

PHONES. Main, 1338. 1339.
CABLE ADDRESS. Reklaw.

J. R. WALKER 
&C0.

hanufacturers of

Pelt Paper,
Leather and 

Friction Boards.

paper stock
woollen mill 

supplies
SCRAP METALS

35 COMMON STREET 
Montreal Que

Gonfeotioqeri’g
MACHINERY,

ZB TO.

Lathes, Planers*

THE W. R. BROCK CO.,
LIMITED.

Dry Goods, Carpets, Woollens,
WHOLESALE.

Directors.
'\V«n0vvV--....................... ****
t \ .................. 1 ice-President.JAMES A. CA Flo................Sec'y-Trcasurer.

R. W. PENTECOST xv\ r SM -XI I PIEGF
JAS. S. ANDERSON HENRY BROCK

H. COOK.
R. A. BROCK................  Resident Director, Montreal.

The

Liverpool & London & 
Globe Insurance Co.

Capital and Assets exceed . . $64,000,000
Canadian Investments exceed 3,750,000 
Claims paid exceed . . , 221,000,000

AND

MACHINE TOOLS.

Nazareth, 

Brennan and 

Dalhousie Sts.

MONTREAL.
REV WM. O'MEARA, PASTOR ST. GABRIE

CANADIAN BRANCH :
HEAD OFFICE!

COMPANY’S BLDG., Montreal

J. Gardner Thompson, 
Wm. Jackson, . . .

Resident Manager. 
Deputy Manager.

CANADIAN DIRECTORS :
E.S. CLOUSTON, ESQ. Chairman.

Sir Alexander Lacoste. Geo. E. Drummond, esq.
Fred’k w. Thompson, esq

Peter Lyall
Sp Sons 2k

CONTRACTORS

Board of Trade Building,

Yard: 88 KING STREET,

MONTREAL, Que

R. J. Tooke s Shirts

Are the perfection of shirt mak­

ing Art. jk j, jt,

Hade in the latest styles, from 

the choicest materials, by the 

most skilled shirt artists. J.

Our shirts will fit you, our 

prices will suit you.

Ri mAAT/Ti ^ St. James St,, J, lUUKJl, 2387 St. Catherine St. West, 
- - - - - - - - - - - - - - - - - - - - 1553 St. Catherine St. East.

m

Drummond, McCall
& Co.

Iron, Steel and General Metal Merchants
general sales agents

Algoma Steel Go. Ltd. Sault Ste. Marie. Ont.
AND IMPORTERS OF

Beams, Channels, Angles and other Structural material.
Steel Plates—Tank, Boiler and Fire Box Quality.

Cold Rolled Steel Shafting, 
mid Steel Bars—all diameters.

Wire Rope. Snow Steam Pumps. Tool Steel.

COMPLETE STOCK KEPT IN MONTREAL

General offices : Canada Life Building, - - Montreal.

Montreal Pipe 
Foundry Co. Ltd.

MANUFACTURERS OF

TEBBUTT BROTHERS,
Manufacturers of Fine Shoes,

WHOLESALE ONLY.

THREE RIVERS, - - Quebec.

CAST IRON OTOE1
WATER AND GAS A l A Ht

and other Water Work supplies

’ LUDLOW ” VALVES & HYDRANTS

General Offices;
CANADA LIFE BUILDING, 
MONTREAL.

Pig Iron ..
“C.I.F.” Charcoal Pig Iron

ALSO

“Midland” Foundry Coke Pig Iron
MANUFACTURED BY

Canada Iron Furnace Co.
LIMITED.

Ple.n«i «.,/ FOR.GC5. »ndX MIDLAND, Ont.

General Offices;
CANADA LIFE BUILDING,
MONTREAL

Geo. E. Drummond, Man. Dir. and Trcai.


