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New York ‘ﬁoney Market ina Genera.
tion Has Never Been so
Demoralized

" ENCAGEMENTS OF GOLD

Forsign Bank Rates Will be Advanced if Cable Pre-
dicting War be Good—New York Exchange Bear-
ing Brunt of World-Wide Security Liquigdation.

(Special to The Journal of Commerce.)
New York, July 29.— Not in the memory of the pre-
‘“ generation have moncy conditions been in such a

1
- state, so far as they bear upon the inter-

demoralized
npational markets.

The war scare brought about the complete disturb-
ance of foreign dxchange rates on Wednesday, while
in Amsterdam money was quoted at 16 per cent., and
then all rates were suspended. The supply of exchange
in this market has fallen to a minimum.

Further engagements of gold have been made for
ghipment I'riday. In the case of the National City

Bank, which will send $2,500,000 on the St. Louis, the
gold will come from the clearing house rather than
from the sub-treasury.

Foreign bank rates will be advanced if cabled pre-
It was believed that the
of England would its minimum discount rate
from 3 to 4 or 5 per cent.,, and the Bank of France
was also expected to make a corresponding acdvance.
of the International. and Great Northern

Railway will pass from the Jay Gould Estate to a
panking syndicate formed for the protection of that
company’s notes, which have just been extended for
at 6 per cent., should an option granted the
exercised.

tions make good. 3ank

raise

dic

Control

2% yeays
syndicate be
Should this step develop it will reduce still furthe:
the Gould holdings in corporation control. Alread)
the Western Union Telegraph Company has passed its
while various railroad properties long in their offices
will pass their dividends, if certain plans now being
formulated are carried through to completion.

The New York Stock Exchange will go down in his-
tory as being the only institution of like prominence
world to remain open uninterruptedly during
As a result it has been bearing

in the
the Buropean cirses.
the brunt of the world-wide security. liquidation and
prices havec rumbled accordingly.

SPIRITED RALLY FOLLOWED OPENING.
York, 29.—A spiritea rally
but stocks were supplied on advance,

New the
there

of

July tollowed
opening,
being a continuance of foreign liquidation

local speculators.

and
forced selling by

In all conservative quarters it was said there was
a great volume of investment buying. The break be-
ing regarded as an ‘opportunity for men of means to
acaquire good securities under their intrinsic
y of

value.

Some traders a sus-
no onec of im-

portance thought of anything of the kind.

had talked of the possibi
pension of business on exchange, but

At 11 o'clock recoveries of 2 or 3 points, and even
more were shown in standard issues.
the best kind for the little however,
not have orders executed

Buying was of
men, eager for
stocks could on Mmargins
such as under ordinary conditions would be consider-
ed ample. Rarely has

portion of cash buying

there been such a large pro-
as on the present occasion.

EXCITEMENT LATER SUBSIDED.
York,
mid-afternoon,

New 29.—Excitement subsided

trading

July around
quieted down to something like
its normal state and prices showed steadiness at a
level a little under the best of the forenoon.
enced traders said that assuming the worst will be

over the market for some time to come should merely

Experi-

back and fill while recent liquidation was digested

. Bear tips on Canadian Pacific were circulated and
stock was subjected to pressure with result that the
price broke to 161, of

about before. maoderate

compared with a
There
covery later but the stock showed no resilency.

high 1661

an hour was a re-

ARBITRAGE TRADING.
29.—Over - the
little London trading was done, chiefly on account of
conditions prevailing in the exchange market, but it

Was estimated that the continent sold between 15,-
000 and

New York, July arbitrage rail very

20,000 shares on direct orders.

NEWS SUMMARY

British Consols touch new low record of 69%.

Russian forces massing on eastern berder follow-
ing declaration of war on Servia by Austria. Russia
to take field if Servia is invadedq, is report in Berlin.

Efforts continue in European capitals to prevent
spreading of conflict,

Great

.
Britain’s call for ambassadorial conference
failed generally when rejected by Germany.

Wheat in United States advances sharply.

Gold to the amount of $14,750,000 engaged for ship-
[l;:';nt abroad, making total since July 23rd, $27,850.-

Lock-out in British building trades favored by big
majority of employers is impending.

Cape Cod Canal opens officially to-day.

Bank of France - will increase its
Thurs(h\ is report.

Business men to meet President Wilson a[ noon

discount rate

to-

day to discuss conditions.
m‘;:gl::)wmnvm declines further conferences with its
al miners who threaten to strike.
B;:;::nng agrees to meet Senate Committee on
8 according to Senator Hitchcock.
Dodge Brnthers Detroit auto manufacturers, to

build $1,000,000 adaition to Dlants,

SITUATION CRITICAL.
llcl:ll,”s';;ly 29.—The financial situation here is cri-
e ag (T U OUIGF growing fears of bis dlfficul-
bankers ;; end of the month. As banks and private
© unable to borrow or gell stocks on foreizn

exch;
o 408 to meet maturing Ob"gﬂu""s' Lolitival
Uation ig unchanged.

REGULAR DIVIDEND.

Ni
Myeyy 0T, July 20, —Regular dividend Ligget and
Bk '0‘":%0 Compary of 8 per cent. on common
. A September ¥ to

biright that is og_,_u.}ng the trouble.”

Augs B leans

MORE FAILURES IN 19 nunp —
-URES IN 1913 : RUBBER CO’S BIG GAINS
Largest Increase Noted in the Westorn Provinces. il s ] 1 :
% Few.in'N.B. and P. E, 1. Goodrich Profits for the First Half of the Year
g : . Amounted to the Sum of 32,651,278,
There were 520 more failures in Canada in 1913 7 g 2y
than in the preceding $ohr, < e Jarest T oreik New York, July 20.—The B, F. Goodrich Company,
was in the West, cspecially in & atoheviin, Wil manufacturers of rubber gooeds, with principal offices
the Maritime showed only 13 more falineeaYehan TiL at Akron, Ohio, reports for the first six months of
year, as the following table would indicate. Net Ea"“m were Alm“t Folll' 0 1 albin g 1t i s, 8 Holde" in T ront D i ‘ H
1912, ibis. M “ D-.“ L Th ances for maintenance, depreciation bad dobts and oronto are esirous and v
Quthrlocn;, codaen S o Hiion ars Less an in all known outstanding labilities. Able to Protect Tlleir Mllket
QUEDBL L c s us e e ST te ber van oanns 488 501 Pi‘ecedilll Yeal‘ R, o el o weruus At e P iti
New Brunswick ... . .. ) AR e ; Dc;:ember 31, 1913, according to the statement. show osition
Nova Scotia ... ... .. .. ... ... g o VA undivided ])l‘(.\fl(s of $2,307,260, after deducting the
B R ihaony: v . OPERATlNG COSTS DOWN regular ‘Aprll and July dividends on the preferred TENSION WAS REL'EVED ,.d
Manitoba .... . .-, . ... ] i 5id stock. From this the company has appropriated an
AIDerta oui'in s Yo . 76 128 | Earnings i in June showod a Considerable Improvement x;moudnt lsul;(ﬂch:;t fo:Tetire JRIM00D .lmr value ‘o jwe- Those Who Went About the F o2l
Saskatchewan Sae mem = s e i 37 186 Over Those Flar ihc Month of May.—Record of N ls oc : P]e amount of filick “”ﬂs over, gur- ‘: ht i ut-the Finaocial "-'c‘ Yonmi){
British Columbia. . .. it bad Stock Fluctustighs For Eight Years. rent liabilities shows a gain of approximately $1,- g f" of Heart Than They H.‘." Been in Waeeks
. 2 628,607 for the period. =—Action of C. P. R. and Brazilian Acted as Evi-
"y - S — dence of Better Tone.
With the month of June the Canadian Pacific Rail- )
MUST PAY Hls BROKERS way Company has brought its fiscal year to a close The Meat in the War Situation. (Special to The Journal of Commerce.)
and opcrating figureg covering that period are now (Wall Street Journal.) Toronto, Ont,, July 29 Although the local market
Court Would Not Accept Heinze's Defaiise that' available. Traders in general are shrewd thinkers, as comment |is closed there was no slackening inactivity in broks,
David Lamar Had Indulged in Misre- Both the gross and net earnings in 1918-14 are very | about the tickers in brokerage houses illustrates. The |ers' offices to-day. The tenslon was relleved, how-
presentation. materially less than they were in 1912-13, but so great | following conversation is typlcal: ever, and those who went about in the financial com-
= _ were the economies effected in the management of First Trader-“Well, T guess this European war has munity seemed lighter of heart than they have been
New York, July 2 .—Supreme Court Justice Ford | the line that the latter show a much less decline than |a lot to do with the rotten market, don't you think, | for wecks.
handed down a decision vesterday holding that F,|the former. While the gross decrease amounted to| Mr. Whois?" A readjustment of marging is in progress and brok-
Augustus Heinze must pay the expense of a campaign | $9,680,876, the net decrease aggregated $3,819,047. Second Trader—*Y $-8-8-8.  Still the market is|ers are insisting upon clients making liberal provislon
in 1909 to acquire control of the Ohio Copper Co., of Statement of earnings and expenses, for the month | not doing as badly as it did in London.” for any fresh outbreak of liquidation, although It is
which he became president, and uphold transactions | of June and for the year to date compare as follows: Third Trader—"Oh! The London market don't [ thought that the worst has been seen.
nade on the curb in Heinze's behalf by David Lamar. 1914, 1913, Decrease. | mean as much as it used to, anyway.” The action of Canadian Pacific in the New York
The suit tried before Justice Ford was brought by earn- Second Trader—"Well, it has to be considered.” market and Brazilian on the London curb this morn-
the former firm of Carpenter, Baggott & Co,, against $10,064,241.06  $11,674,430.42  $1,620,009.36 | Rirst Trader—"1t certainly will be bad If all of [ ing is cited as evidence of the better tone.
Heinze to be declared the owner of 15,000 shares of | Working cx- Burope gets into the war." There were | ts burning in brokerage houses far
Ohio Copper stock, which Heinze deposited under an penscs 6,718,796.16 8,046,670.84 1,327,879.6¢ Chorus—"You bet.” nto the night, however, and early to-day a good deal
greement to pay the amounts advanced by the brok- — — — T — First Trader — “It will mean a lot of bloodshed and | of nervousness was manifested as to how calls wowld
>rs in his behalf. Net profits  $3, 24.90 5, T54.58  § 29212968 | noney gone, 1 want to tell you." he met
Heinze not only refused to pay the amount due but | Gross carn- Chorus—"It certainly will.” Developments proved that practically all the mar-
set up a counter claim to recover all the money he ings from Second Trader—*1 guess England will be in it if ined holders who were left were desirous and able
1ad paid to the brokers previously on the ground that July 1 .$129,814,823.83  139,395,659.98 9.580.876.11 | she sticks to this here Triple Intent.” to protect thelr market position, '
-amar had made false representations concerning the — - - I Chorus Sure, she'll have to.” The calls for margin received quite a hearty re-
ransactions. The court gives judgment for the brok. | Net profits Third Trader —“Well, Germany will be glad to go | sponse and the brokers had no great difficulty in veu
'rs, and dismisses Heinze's counter claims. from July fter England, you can bet on that.” newing  thelr arrangements with the banks, as the
T 42,425, 7415 381004647 Fourth Trader, who has just come into the office | lending institutions did not eall loans (o any extent
BANK OF HAMILTON. A comparison of the gross and net earnings by | ate—"Say, vat did the Inderstade Gommerce Gommis- Just how long the adjournment will extend will be
Bank of Hamilton have declared the At months throughout the past year is as follows: mmq,‘,l” dis morning. Do ve get de decision to-day, | decided to-night by the authorities of the two ex-
serly dividend of 3 per cent., payable September 1st ==—Groas=—= =Nt | 10K ) A D TRt S LMD AR T
to sharcholders of record August 23rd. Transfer 1913-14 1912-13 1913-14 1912-183. The group promptly with much disgust breaks up ’.vrrtnunrn\\.
»ooks will be closed from August 24th to 31st, both| July $11,993,062 $12,052,398 $4,116,793 $4.448,177 - There was a general mecting of members at noon
lays inclusive. ' A 11,434,459 12,251,715 3,961,139 4.717,925 | GREAT WAR WILL INCREASE PRESTIGE OF U S, [ but the business was purcly routine.
Sept. 12,157,082 11,679.734 4415579  4.250,306 Washington, July 29— United States Government )
FAILURES IN LONDON. Oct. 14,480,216 18,060.398 5,602, 060,887 | teprecates the possibility that all Europe will fe NEW YORK CURB
Lotido; Jiily: 38— Failures have ibesn dnicunced gi| N0 - 13,407,015 12,862,666 28139 rawn into vortex of Austro-Servian war and It
srokerage house of Leaver Mayor and Company, Bow - | €% 11,814,325 12 “ ‘v'”"‘:"’lg inxiety is felt as to its effect upon this nation. Heavy Sew Vi Ty 40— ke Now Tork cuib, mieiket
ver and Company, stock exchange denlere;, Hiset s Jan. 7,916,216 B0 Lm(u‘r,!ﬂ 1,662,373 xports of gold will not affect financial status of the was fairly active to-tay with prices lower for botd
‘ompany, brokers, and Clement Theodore Alers Han- eb. ’ Tia82,01 bbbl ,I"“’"”h = wation, it wanisald Theidrin hirdly will lie telt 1y tocks and bands Standard Oil securities underwent
= March . . . 9,447,461 11,111,892 3,099, S41TH naustries of United States. It is recognized, how- ; ;i s .
e oo April .. . 9720461 11,760,918 344860 85077 | ser, that snerensed demanil for Amerienn Tonditufta] rh dectine wid Lohdcco shaves were easler.. M-
BORROWERS PAY 16 P.C. : e oA TS HSEOT Anotzel e Al ng and industrind securities reacted sympathetically
New York, July 29.—A cable to a New York bank- i J‘l.)"“':x “':‘-’:M‘.;;, e ‘I,: ." :.,.',:; will: itave: strongtenidency "’_M‘[r"“_""“'\' here and| G vork Bonds wore particularly weak, Canadian
ng house says that yesterday in Amsterdam borrow- shne poseas e N R ’“"'”“‘ "“”‘(:””"""": oweRjpTices whicli fiimyer hiy: Pacific notes broke to 1011,
. R e o § i o — — | vests seem to promise.
l’;‘) “f;’“‘dj"‘:(“l‘: l]):‘llly;l\';l(i‘lizlltli(-f‘::w ":;;’\“:u‘c'“’ thati to= 129,814,828 139,395,699 4 Opinion is held in administration circles hat great | (oo ,",:M' M:r']'
T _‘ 2 The stock has ranged as follows during the past war will increase the prestige of United States. Do, I'fd 106 110
. cight years:— A Marconl, Americun.. .. ... .. .. 2% 2
YONTREAL EXCHANGE 1907 1908" 1000 oo 1011 1912 1913 1918 ! NEW YORK EXPULSION. Do, Canadian S 1% 1::
TEMPORARILY CLOSED Com. Com.-Com. Gom. Cem, Com. Com. Com. [ % l\'xtyv York, July 29. -Announcement of expulsion of Do. Fnelish ¥ S0 § L} 11
High 19 18014 2028, 24754 266 21004 i Stock Exchange member is expected after the close A C. Copper . R 1%
Low 138 140 195 2615 204 17T1% | of the market to-day (toldficld . b e . 15 1%
(Continued from P’age 1.) -t Kottt Like . b% b
ender any support that may be necessary i ) Rowe ... . R ROT o * %
e o ; sary in e | BUSINESS AT LONDON | NEW YORK STOCKS |{v .., L w e
While nothing definite is known as yet respecting PRACTICALLY SUSPENDED Open.  High Low Clase, | Mo Trans. oo n %
what may take place to-morrow, the probabilities —_ Atchison sa g1 9414 901 94 '\:”' o o e : 5% %
wre that there will be no board on Thursday, cither Londen, July 29.—Difficulties of arranging the set- Anaconda ... .. .. .. 25 a7, 7 I—“”"" Copper . . e ”:/o %
in the morning or in the afternoon.  The consensus | (jument added to nervousness over Iuropean interna- | Smelters .. .. .. .... &7 605 (5N ‘”?\“” ' n %
of opinion is that it would be preferable to keep the tionzl situation resulted practically in suspension of | Amal. Copper .. ... 06 1914 083, l:'“” o o _:.‘ ﬁ%
loors closed until after some definite conclusion has operations on the London Exchange, dealers refusing | Amn. ‘Tel. & Tel 117 1181, 1171 ,f""“ ! .Ir * 5
een reached respecting the final vutcome of peace | 1, make prices and transactions heing a result of indi- [ B R T. ... B KTY o | e 1%
or' war, vidual negotiations.  Such sales as oceurrad in Am- | Balto. & Ohio it Tl
Better Feeling Developed. sricans were at prices not much under Tuesday's New | N. Y, Central 83% LA LONDON CLOSING PR]CES
Later in the afternoon a better feeling developed | York closing level, except in the case of Southern ‘hes, & Ohio . e 12 } LREN
n the Street as the result of more re-assuring cables | Pacific which was weak on continental selling G R 18 1y Londun.. . Equlv. Dee.
from abroad, and the possibility of opening to-mor- As expected the scttlement pay day brousht a | Del. & Hudson 14014 145 Amadgamated Copper 08 b7% 2
row was canvassed in various quarters. number of failures, but that difficulty being of the | Brie .. .. .. .. ... 21 b 20 220 A naeanda I 257% 2.%
No further official action was, however taken, and y only, it was cxpected that unless a change for the ireat Northern [RERY? 118% 1 7% | Atehison, X 89 ERETY 3%
he committee of the Montreal ].;_\.(.h;”w(:' it is said, | worse occurred in politicial affairs the macket would ‘hicago Great Western Al 11 10% 1 15 & Ohin, X 70 % 1%
now contemplates no further meeting until a quar- | improve before the end of the week. M. K & T w5 o5 @ 11 % I R 15% 166 % 6%
er to ten o'clock to-morrow morning. x‘”l‘”‘l ‘\‘\ T‘l"kh””(. ;'“ e Faud ﬂ;'l 7:‘:: ;’]
The probabilities are that there will be no local pahight valley o burle e 41% unoha.
yoard until the European Bourses resume husiness, it NONEY AND EXCHANGE BUU. e piaisioionia e Gl R E A1 % ot 3%,‘
eing particularly desirable that Canadian securitics Wi == Norf. ‘& Wiestern ... 1Ll ale G ML e S i
should not be unloaded in excessive volume on Ex- New York—Forcign exchange market opened with [ Nor. Pacific .. 190% =Hr ek “,”IJ wjé “’.‘
‘hanges in the Dominion, where they might not, at | urcly nominal rates for sterling and none at all for | New Haven . ... ... Pengg & o ’ b 14.;7% %
y - 93 at | Pnena. ... ... 107 107 108% | RReading . 79 156% 1%
the moment, meet with the ready absorption that| francs and ma Demand  w quoted at 493 at ° . = - A 3
would undoubtedly be shown at another time. 95 and cables at 4.98 at 5.00. Even at latter figure | Reading .. we voovnn 152% Iahe  Shalaf Samlicen Faeiier .. o M 3% %
i it is said to be impossible to gover orders. Sou. Pacific ... K6l $6% 91 | Southern Railway .. e 18 17? unchg.
Margins Were Well Met. o Southern Ry. .. ' 19 17% 18% Do, preferred oo L0 T2 1% 1%
So far as could be gleaned by cursory enquiries in St Paul 89 9t 88% 92% | Union Pacific 118% 1165 2%
he Street, there have not been any large demand for SENTIMENT MORE HOPEFUL. U'nfon Pacific 117 121 116 120 Steel 6o'% 65% 1'%
turther margins. Where these have hecome necessary New York, July 2t 3. M. Baeur is in reccipt of a | v S Rubber .. ...... 53% H3% 62 3% [ —
‘n the main they have been well met. cable from Berlin as follows: “The North German [y, 8, Steel ... ...... . Bl 96% 04 % X - Ex-dividend London
It is stated on the best authority that all the hrok- | Gazette (a semi-official organ), in an editorial, says: Do, B 56 5 5 ws woeey 307 1081, 1067% 108 % Demane sterling nominal, 4.
srage houses in Montreal ave in excellent shape to| “The Russian note is satisfactory and there seems to | westinghouse .. .. .. 72 T4 T2 74 == =
neet any exigencigs that may arise. be a reason to believe that international complications | western Union 53 567 SILVER AT LONDON.
The rumors which have been current on the Street | will be avoided.  Sentiment is more hopeful.”” New York, July 29.—Zimmerman and Forshay quote
‘o the effect that a few firms were in an unsound BOSTON CLOSE. Silver 52%;: Mexican dollars 40,
(niancial condition are unfounded,” remarked Mr. REGULAR DIVIDEND. Bid. Ashod
Tohn Pitblado, the secretary-treasurer of th= Mont- Akron, Ohio, July 29.—B. F. Goodrich & Company |y 38 EIT
teal Bxchange. “1 personally investigated one rumor declared regular quarterly dividend of 1% per cent A\m,.,-j(.\n Zine 13% 137 BANK OF MONTREAL
to this effect last week and learned that the firm in )n preferred stock, payable October 1 to stock record i;“h'”” Blev. ooivrin. X 96 961, e
question was not only secure, ‘”_‘l m & [pogition (6 as- September 18. B. and M. o ieateaeselns seeiias s 34% 347 NOTICE is hereby given that a Dividend of
415t others elould; Smiergency; ariae: —— cal. & 61%  61% | pwO-AND-ONE-HALF PER CENT. upon the paid
Sir Henry Still Optimistic. LONDON FAILURE. Calumet 402 106 up Capital Stock of this Institution has been declared
Sir Henry Pellatt is still the unfailing optimist. Bidsis Fu1tas . Hesbertii! Stoneham! and) Coms (:u'”;(»r‘ 2ange 3’-:11 "(’< for the “”_‘j' lnnnlh.fv (mh'm:‘ 3lui JIII'). l(‘DH. and that’
Apropos of the developments of yesterday, he says: S . d.d The fivm i an old stock exchange East Butte ........ —-,'/l —.u‘ the same will be payable at its Banking House in this
“Prices are down where they have never been for | PATY e ! N jability 18 in- Granby .....ceesenst caeen ieiannn J (i 72'% [ City, and at its Branches, on and after Tuesday, the
years, and as the pressure comes from the banks for brokerage house:and a considerable " liability s Ma Elec. 9% ju FIRST day of SEPTEMBER Next, to Shareholders
mnargins, and the clients cannot respond, constant volved. e Do., Pfd. S,): :,:1,‘ of record of 31st July, 1914,
selling and liquidation of the best securities results. Mass. Gas. 827% ’ By order of the Board,
At a hlime Iik(‘: this the investors are away on their WAR DEMONSTRATION iN MOSCOW. North B(.nt?c YERlE ate ReleleGIET 5 L"":, 22% FREDERICK \\'lLLlAhlS-TAYLOfL
holidays. St. Petersburg, July 29.—It was announced that a Old' Dominion ..veeaveve ovians g . ;h‘a :1:’ General Marheds -
“When things are so uncertain and war scares are | nodified form of martial law had been established anc:\' ware s e ek S R % 5 : ::4'/, Montreal, 21st Suly, 1914, i
prevalent, investors are few and far between, and|g¢ yalta in the Crimea. This is the city where the | Superior Lfl& . s " . ey AR 4
thus this constant preisure on the market of mar- Royal family spends part of the summer every year. | United Fruit ... ... .....c.c000ea. 1’51. :z.“/,
zined stock draws the market down, which drags in | war demonstrations continue here, in Moscow and l"nitr‘d.slme -:" i/l THE STANDARD BANK OF CANADA
>thers and so it goes. It is a shame that securities | sther large cities. Wolverine ... ... ... 5T% 375 . ;
are being sacrificed, the way they are, and there is — Quarterly Dividend Notice No. 95. e
only one way to stop it, and that is for the banks to ADVANCE IN DISCOUNT RATES. OIL STOCKS Notice is hereby given that a dividend at the rate -
be content to carry the stocks until such time as New York, July 29.— Local bankers look for an ad- ’ _ of Thirteen Per Cent. per annum upon the Capjital
Affairs right themselves vance in the discount rates of the Bank of England Bid Asked. | Stock of this Bank has been this day declared for the
“Sucrificing of securities undulv means ruination 0 = o g, ' oe prance-to-morrow, owing to the unfa- | o0 4o on oo L. 5 18 14% | ayarter ending the 31st July, 1014, and that the same
A serts of all good people and besides it would be | O LT T Gevelopments. Atlantic Ref. Co. ... : 540 il be payable at the Head Office in this city and its
serious to everybody, and would revert on the gen- AT ST TP _ Buckeye P. Li.Co: 99 Branches on and after Saturday, the st day of Au-
sral business.condition of the country.” _ BORDEN'S ooNDENSED MILK CO. Galena-Sig> Oil Pfd. ereeiiaes.. 138 /| gust, 1914, to shareholders of record of the 24th of
SLihiak SRRl W] come togerhel unvd y s New York, July 29. *BOIdPﬂﬂ "‘ndensed Milk Co.|Indiana P. L. Coaw...oon..nnt vassse . 90 July, 1914, W owrs Sihons
averfthing feom a sensible point of view. There is w R f 4 B ont. o e | OBIG OR €0, ooeisassseners 165 By order of the Board,
nothing wrong'with the securities, all are sellmg far leclarcd semi-annual ivn end o p AL YN U b50 {55
pelow their valug; and it is nothing but pressuré and | :ommon  stock, vayatie Aue, 15, %p srock o 8. 0. Co, N4 . 383 ; y




