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CLAIM BEFORE PAYMENT OF PREMIUM.
Engllih Incident— Conipllmrnt to thr 

Yorkshire InsoroBcr Compnny.

‘ ILAWS AND LIFE INSURANCE.

Unit.» States L.etsUt-re. here Hn-drrd. of Bill. 
Affecting the Bnsinees before Them every Yf.r- 
Worh of Association of Life Insnrnnce Presidents.

Interesting
'

interesting instanveEnglish exchanges repirt
of liln'ral treatment hy the 'l orkshirc Insurance Coin- 

Interesting details regarding the activities of the which drew a high compliment from a judge
, ,1 States legislatures in matters affecting whose court the matter was mentioned. 1 lie

lrc given by General Counsel Robert circumstances are very peculiar. One day at two 
life insurance are g \ . . . . I ,,viock in the afterinxm, a farmer called ui*>n a soli-
I.Mill Cox, ill his seventh annual legislative rcpir ^ ^ jn an j?nRh-h country town and stated that 
to the Association of Life Insurance Presidents. In | c wjs,1C(1 to insure two mcn in his employ against 
connection with legislative work this year, the Assn- acci(|enl. ,\ proposal to the Yorkshire Insurance 
-i-iiion examined no less than 2,109 measures pre- Company was duly filled up, hut no premium was

.™,-1 i« 4- mu—*. -1 c'L'tmLrsS TJS *.... ..re(|uiremcnts already affecting life insurance emu- (hf fanner returned home, reaching there at
panics and their policyholders in the United States ne was then informed that one of the men,
luce been considerably augmented. However, some rvgar,|jng whom the pro|xisal had been made, had met 
,,f the new laws arc similar to provisions in other with a serious accident, he having been thrown from*» i™ n‘ is** srA.* sr :rivzof hills thus far enaetcil into law this year directly (||jvil(ir j^ing hiformcd several days afterwards of 
affecting the business of legal reserve life insurance I ^ ovvurmu-e, he notified the Yorkshire Insurance 

as compared with <14 at this time in mu. Company of what had happened, and the directors
However no measure has been enacted thus far investigated the case. They came to the conclusion 
However, no iucbsuic , . ,1 lh , ,i.pv would have accepted the farmers proposal
during the present legislative season of a ehar.un j ^ ^ > (|nc t(| thr hva<| ,lfficc wj,h it, and in view 
to compel the withdrawal of companies from any <>t I ^ £acl tilat tilv solicitor was able to prove that 
the states, although a considerable number of pro- I (|K, farmer had come to hitn at two o clock and 
iwiseil statutes that would undoubtedly have had this signe,l the necessary papers the directors fe t that 

- .1 1 .; i,,.,.,1 «nvpr-il of the I there was an honorable obligation upon them, tliougneffect were presented and considered in several ot t^ t<> treat tliat particular insurance
slates. I as jf j, had been effected. The directors, therefore,

decided to pay to the dependants of the dead man
An amazing instance of attempted plunder of the I 11,1Vhe'^judRe, 5|>efore whom a necessary application 

life companies occurred in a south-western state I ^ ^)js matter was made, said he thought the York- 
where duplicate hills were introduced in the Hou-e I shire |nsurance Company had acted in 
and Senate, providing that every corporation doing | wl)jc]l rcflectc(| the highest credit upon it. 
business in the state should register with the Mate- 
Auditor all interest bearing bonds owned hy them 
and pay thereon a tax of 1 per cent. The twenty 
seven life insurance companies doing business 111 that 
state hold in trust for policyholders real estate mort 
gage loans, railroad and other bonds amounting t" 1 surance 
82,081,000,000. Therefore, under this proposed I rc|Kirting to the Dominion Insurance department, a- 
legislation they would have been compelled to pay a I ap|>earing in the newly published preliminary report 
tax of $20,810.000 as the price of continuing to do | ,,f ,|u. Doiiiinion Superintendent "f Insurance, in 
business in the state. The total annual premium I ,|lle course will he imblished our customary statistical 
income of all companies in that state is about $750. analysis, showing the ratio of net losses incurred to 
or*i! These hills were introduced hy influential nct cash received for premiums, in 1912. with t ie 
legislators, and one of the measures was passed hy comparative figures for many years past. I he 
one branch of the legislature. No explanation wa- | present figures summarised show as follow : 
given as to the hills except that the State needed 
revenue !

“It can be truly said," observes Mr. Cox in 
eluding his report, “that with regard to the huge 

of crude material dropped into forty-nine legis
lative hoppers every year or every other year, it is 
certain that neglect to review all that is proposed and 
to criticise that which is in conflict with the best 
interests of policyholders would soon 
enactment of laws that would make the transaction 
id life insurance business absolutely impi-sible. Ihc 
alternative seems to be to follow closely the activai', 
of our legislative bodies and speak out frankly <n 
all questions affecting life insurance, which is now 
belli by a< many of our people as there arc families 
in this country. Their wishes when known am1 
property presented will surely prevail."

an I

Later in the after-

Attempted Plunder.

a maimer

FIRE INSURANCE IN CANADA IN 1012.

abstract <>f the fire in-\Yc publish this week an
business done in 1912 by the companies
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Totals. . .

lead to the
Confederation LifeMr. C. R. Dent, inspector 

Association, spent a few days in Montreal i n- week 
visiting the agents of his Company here. 11 11
federation Life has been well and favourably known 
in Montreal for many years, and it u the intention 
of the management to expand it' Ini-ine" in t ic 
Metropolitan City.
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