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. enough for one meclug to digest. Not the lea-: 
.listing port, nor the least instructive either some

tiiiivs, art

manages to scrape together enough by way of public 
subscription to justify going to allotment.

• • •
Perhaps one reason why we are having such a 

burst of activity is that the vanity promoter knows 
• hat if lie delays the issue of his company until the 
New \ear, lie will have to observe a few additional 
regulations in drafting his prospectus. Up till now, 
there have been no ways of getting round the fresh 
legislation on the subject, and so the probabilities 
are that (after the fashion of the merchant who, at the 
end of the year rushes hi- goods through the Customs 
House at break-neck -peed, in order to avoid paying 
increased duties which, say, come into force with the 
New Year), we shall have a busy Christmas and a 
iptiet January.

• • •

I ittlliblc as the great dtmdcr headed Itritish public 
is. it basil t been able to swallow the yarn alwmt the 
great combination of the world's gold mines. The 
“Daily Kxptess" gave the tale currency at the head 
of a column, and the names of the great South Af­
rican gold barons and of Rockefeller were put in to 
make it circumstantial. Hut when 1 went round to 
the offices of two or three of the gentlemen mentioned 
and proffered a few interrogations, nobody knew any­
thing. I don't want to appear rude, hut it may be 
as well to outside readers to say that of all the modern 
London sensational journals, the “Daily Express" is 
an ease first. It was the "Express," you know, which 
drew that luridly coloured picture of the last hours 
of the ambassadors at I’ekin We were told how the 
I'ttle band went on fighting till the last one dropped. 
It is perhaps needless to sav that there was no mas 
•acre at all. The ways of the sensational daily arc 
peculiar.

• » »
Anti it isn’t wise to take the eloquent tales about 

the discovery of coal in Rhodesia without a con­
siderable amount of salt. Rhodesia is, no doubt, a 
very fine jsirtion of the Empire- and some day may 
be a more excellent colony, but just now, the market 
value of even 1,50 million tons of coal hidden 
away a couple of hundred miles to the north-west of 
Ituliwayo is not stupendous. The great thing is, for 
the investor, whether he lie in London, or whether 
he be in Montreal, is to guard against keen exploiters 
working on his patriotism to their own advantage.

• * •
Perhaps I am hypercritical on this point, but years 

of financial experience here have made me very, very 
charrv of accepting faked booms.

• • •
(full one section of the Stock Exchange shows 

anythin.' like activity, and that is the Xmcriran. 
Yankee Railroads arc putting on point after jxiint, 
anil the boom is now of three weeks duration, and 
operators who have taken their profits have done 
very well for themselves. Rut it is very hard to hold 
lour band when von see the price of your stork swell­
ing "visibly."

the reniaiks, questions and Ihtle debates 
,,| torth by the subject matter of each essay, and 
these are impromptu, time ought to be allowed 
them, which cannot be done w ithin any reasonable 

nit if three papers are to be discussed. For the 
, 1 part, the attendance is of young men, some oi

m come long distances, and think that two hours 
, .Hied to tliise meetings is as much as they cm 
mcniently -pare. It is desirable to avoid distract- 

: 1- and disturbing a reader of an essay by bavin;; 
ni 'militais leaving whilst the essayist has the floor. 
\l‘ tilings considered, I am of the opinion that the 

papers read at the last Institute nice ing mark a de 
elded advance—a substantial ptogress in an educa­
tional direction. I noticed in the audience, Mr. I .aid- 
: 1 iv of the Norwich Union, to whom the inception of 
tin Institute, more than to any other one man, is due. 
I . 1 served something like what fine writers call a 
glow of pride" on this gentleman's face as the even­

ing wore on, so I concluded he was well satisfied with 
tin- results of his jxirt in the building of the Institute.

1 r

Now, once more we come to the latter days of 
I leccniber. that often fateful period in the fatefui 
month in the fire insurance calendar. There is sound 
in the land of the hustling for balances due, and over 
due. on irvuranee business, and a murmur of main 
a kings, not to sav pleadings, for prompt remittances 
10 c'ose the yearly accounts, on the part of Head 

Whatever the old anil threadbare stock 
phrases, given as apologies for presence to the agents 
.aid at which they no doubt annually smile, such s- 
'because of our Government Return," "because if 

mir Annual Meeting in February," “because of 
,'csire to reduce our Agents' Ralances to the minimum 
this year," and so on, the said agents, for the most 
part, do, to their credit be it said, gather in the long­
standing premiums and report as best they ran. Rut 
ilir managers never really smile until after the sirk'v 

is over, which, though brief, is sometimes 
ittlicting. viz.: the ttime sav from now till 2nd January. 
Xnxietv is ever beside them in these late December 

because thev know not what may occur in the 
• firing line." Still, let me wish them a Merry Christ­
mas, together with all readers of The Chronici.f. 
For vourself and vours, The Chronicle and its stab", 
may this last Christmas of the Century prove the 
h ippiest and merriest of any, and project its abound­
ing hapjiincss for you all into the century to come
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Yours.
Ariel.

Toronto. iRth December, tiyio.

LONDON LETTER.

Finance.

6th December, njoo.

Ileyond the shadow of doubt, the company boom 
is u|Hin us. Every day the advertising columns of 
the daily papers are filled with prospectuses, and the 
financial critics are working overtime. Readers of 
Puk Chronicle need not be told that not one m 
-ix of the promotions arc worth risking a cent in, 
hut the number of people who are ready for the 
-acrifice never seems to grow appreciably smaller 
So, scheme after scheme of an impossible sort just

ÎNSVR AM R.

Vn leniablv the most important thing in the insur- 
of the week is the annuity tea case, ofance news

which you will get full particulars in your exchanges. 
X man trailing as Nelson & Co., in tea, have worki"! 

tremendous business The tea is sold throii"h 
and the great attraction is that eve-. w>-

mi a
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