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sterling qualities o! the boan,,Itself. Bond dealers th-roughout ,Çaxada.,have
unt-Ingly lored to, t each an lbd'explain the sablent points of virtue abouttes
bonds,, and their labors have borne fruit lu.. the national appreciation of this
splendid investment, "with theh result that the demand for the boan bas qu.ickly
increased.

And little Wonder! When the loan itself is closely examined, itssplendid
virtues are clear-cut and outsgtanding. From. the standpoint of safety no tnvest-
ment is more saf e; front the stan dpoint of yield. few more, attractive issues
have been, made with the same, terminology o! maturity, and f rom the stand-
point o! convertibility into cash to meet business or domestic needs, no If-
vestment Is better. For wben have we had the free and ready re-sale and
absorption o! millions of dollars of bonds In, a fe'w months'-trne, Witb the pries
going steadily upward?

THE NEW, ISSUE TAX FREE.

There Is considerable talk at the present tîme of the next Victory Loan,
pro and con, anent maklng It atax-free issue; but at this time of writing it
seems fairly certain tbat the big boan to be pbaced in the fali wIbl be absolutely
free of taxation, as bave been the previous, Canadian War Loans. ,Consider-
able pressure bas been brougbt to bear upon the Minister o! Finance to bave
the New Victory Loan taxed: but Sir Thomas White bas firmly put bis foot
down and said that this premier Canadian boan shall not be taxed. At tbis
time o! writing there, seems. no doubt but that.the loan, wben It goes to the
people in October, will be -free o! al] kinds of taxes.

CAUTION THE KEVNOTE 0F CAREFUL INVESTMVENT.

Perbap.s more thau ever it is necessary to urge caution ln the selectioln o!
securities just at this time. Se mucb money bas been won in speculation ini
"1war babies" that many investors are eager to bave tbeir fiing at tbis sport
fit only for financial kings who can afford to play at big staUes and lose large
sums o! money. But it is usually the large f ry wbo do foi bose: and particU-
larly is if true in frenzied finance that "the big fisb eat the little fIsb.'ý Where
there is an oceasional big gain for tbe litile !ellow Wbo, dazzled by prospect o!
big profits, dabbles lu some variety o! *"war baby," there are mnany heart-brea<-
ing losses; and the sboemaker does Weil to "stick to bis Iast" and leave the
chances o! big speculative gains to the professilonal trader. The ordinary in-
vesior should "stick dloser than a brother" to some reputable brokerage bouse;
and wbere be bas not the time or the Means to personably investigate, bie
sbould "go it blind" on the advice o! bii bondhouse as to the best !orm o!
safe investment for, himi.

In aUl ordinary financlal transactions, the personal equation is the big tbing.
lu Goverument and most municipal issues3, safety o! principal is usually abso-
butely assured. Where the investor departs from such issues and buys corpor-
ate bonds, it is well for hlm to know somewhat o! the characier of the people
Who mnanage bis company's affaira, and welI assure himnslf the enterprise is
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Turn down the eleci litghtl tseý Hyl'o
lampa â.nd save curent 'wlthout being lu
total, darkness. Send for prica list.
Toronto Electric UIght Co., Ltd.. Toronto.

ILLUMINATING GLASS

ILLUMINATING,
GLASS WARE

JEFFERSOt< GLASS COMPA1Y. LImiT!D

'IMMERSION HEATERS.I ii at Heater Bail, a %int of Watr
Îftl Two Mlu1Utes, $450 Each

Tomoto m.ce igh Ca. i, oitu Y.*"mo

IRONS <Electrilc.

j~Mae Ironiig Easy
I ~ K N O. D.... 1.IM

Sénd'Ar muy Size or Style of ElectricI Lump. We keep a full stock
TORONTO £LECTIc Lfflt = co m*.d ONT

LOCKERS.

DeenNTUL LOICUERS AND SHELV1NG

THE wM __ &.NO MON WONES COPAPA Y L041MI

MOTOR OIt-S.

,,gPEERLESS "_GASOLINE

MAZDA LAM PS.
NITROGEN LAM PS.

Powerful and Sconomklal .Nitrogqn gas-
filled high efficiency lamps-all sizes In
stock.
Totronto Electrlc Llght Co., Ltd.. Toronto.
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