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2. Thse Rate Basis:»-There is a fundainental differenc
between levyîng an annual tax on properties producing an
annual incomne and levying an annual tax on properties producing
an income at intervals of a considerable number of years only.

3. Woodland Tax Exemption:-Whether there be any
special economnic itasons why lands bearing wood crops shouid
be taxed at a different rate from lands producing other crops.

I.-The Assessment Basis.

It has been the customn and the law of most states and
provinces in North Ainerica to include the value of the standing
tixnber with that of the soil in assessing woodlands for taxatior
purposes. This is both unjust and unwise, and is certain tc
resiiit detrimentally to woodlands wherever practised.

Forest crops differ fromn field crops in that the product 0i
any one year's growth cannot be harvested at the end of thE
growing season, as is the mile with other crops. Thus thE
portion of wood which is produced during, say, the fifth, tentil
or fifteenth year of a tree's or plantations' growth must remnaii
on the ground until there las accuxnuiated fifty, sixty, or seveIntý
years' growth, when the whole may be sold to advantage. ThE
growth produced during the earlier, years of the tree's life is tc
ail initents and purposes sùnply stored in the trunk of the treE
Until sucli time as the whole lias reached a merchantable size. T(
add the value of a forty year's growth of pine trees to, the val«Ui
of the soil for taxation purposes is really as unfair in principl<
as to add the value of the last fort y year's grain cropa to th(l
assessinent vahiation of a grain field. The forty years' growtf
of pi-ne is not there for inetent piixposes. It is there simnl
because the nature of the crop requires the accumulationC
decades of growth tomk the whole merchantable.

It cantiot be too clearlY kept ini mind in this connection ta
the soil and climate, and they alone, are the natural produ&in
factors whether the crop be Wood or wheat. To add the vau
of standing tixnber to the ass sent is clearly a case of doul
taxation in that to the value of the producing agent-the soil-
lias been added the value of its product-*,the trees.

Unjust in prisiciple, taxation of the growing trees is noil
Q1ir. nf A;ençQflhi ini nrartice in tinh+ ;t nrniy~,,,icn


