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thousand pounds by mortgages, and shall afterwards be. required or th" a-

shall be desirous to pay off, or shall havé paid off ailt or any, part of the mhOUat gain.
principal sum secured by such mortgages or any of ther, tlen and in
every such case it shall be lawful for the said coipany,immediately or
at any -i- thereafteragain toraise a further surnor sums in lieu of the
priucipal money they shatl from time to tine iave paidloff, or. be requi-
rad or be desirous to pay off; to the holders of the.mortgagesor any of
thern, or any pai t thereof, and so from time to time as often as the sane
shall happen, but so nevertieless that the said company shall not at any
one time borrow or ow-e upon mortgage more than the sum of five hun-
dred thousand pounds in the whole.

XVIl And be it fardier enacted, T'hat in case the said Company, Mnney may b.
shall think it advisable or advantageous to raise all or any part of the db y an.

money to be boirowed under this Act by granting, annuitiei for lives in-
stead of by ássignment as aforesaid, it shall and nay be lawful for the
said company, and, they, are hereby authorized and einpowered, to
grart an annuity or annuities to any person or persons who shall con-
tribute,.advance, and pay into the hands of the said company äny suit>
or sums of money, as to the said company shall seen right and proper,
fbr the absolute purchase of any annuity and annuit ies, to be paid and
payable during the natural life or lives of snclfperson or personeas shal
be nominated at the Line of payment of such contrib.ution or purchase
iooey; and the expense of cvery such grant shall be defrayed by the

said company ; and the grant of every such annuity shall be in the
words or to the effect following :

' E, the North .drerican Colonial Association of Ireland, incor- Fnrm of grant
' porated by an act passed in the yearlof the lReign of annuit.

' of iing William the Fourth, intitiled [here setforth the tille of this'4ct),in consideration of the sum of lent and advanced
'by of for the purposes of the said Act,

do hereby grant unto the said one aninuity or yearly
sùm of ont of the rents and profits accruing to -the
said company, which annuity or yearlysum of,

' shall be paid to tle said his, executors, administrators,
'tnd assigns, during the natural life of by equal
' halyearly payments,. upon the day of

and day of in every year during the
natural life of the said the first payment thereof.to be

'rnade on -the day of next ensuing the
'date hereof. In witness whereof we the said company.have hereunto
'afTixedour corporate seal this, day of in the

year

XYI And*for preventingany iinprovident grants of annuities, he it ",rvdentfurdier enacted That the amountý;of every annuity to be granted;by grnt.ofrannu.
virtue: of this Act shall be regulated, according toandi shall not, exceèd hies.
by more than one fifth the pice:and value of annuities whic mày he
granted under any Acti ort Acts from, time to time in force for enablinc
the commiWsioners for the reduction of the national debt to grant life
annuities and annuities for terms of years.


