TradingOn N. Y.
Board Revealed No
’ Material Change

Price Movements Still Uncer
tain—Dealings Lightest in
Many Weeks.

New York, June 19—Aside from a
few speculative -favorites, Wwhose
strength was traceable to technical
conditions, trading in today's stock
market showed no material change
from recent unsettled movements.
Dealings were the lightest of any full
session in many weeks, scarcely total
ing 735,000 shares.

Further spectacular movements in

exican oils were the outstanding fea-
tures. Mexican Petroleum, loaning
first at a premium of 1-32 per cent,
and later at 1-16 per cent scored an
additional extreme advance of 17%
points to the year's record. price of
163%, closing at & net gain of 14%
points,

Pan-American “A” and “B” shares,
General Asphalt, Standard Oil of Cal-
itornia, California Petroleum, Pacific
Oil and Houston Oil were two to
four points up at their best, but eased
substantially under realizing.

Steels, equipments, motors and shdp-
pins followed the same uncertain
course, gross advances of one to 3%
points in those issues suffering gen-
eral impairments in the last balf of
the session. Studebaker, one of the
day's foremost features, retained only
a small part of its three point rise.

Transportations Reacted

Formal notice by the railway broth-
erhoods of their purpose to issue a
strike call, with the support of the
coal miners, resplted in moderate re-
actions among transportation issues
on very small dealings. In the various
miscellaneous groups final quotations
showed reactions of one to three
points from midday maximums. Al-
though, last week's report of the clear-
ing hotse banks disclosed the year's
high record foggactual loans and dis-
counts, money on call remained easy.
The initial rate of 3 per cent was
lowered to 2% per cent shortly after
noon and recent quotations for thirty
and sixty day loans were unchanged.

Steady reactions marked the day’s
trading in foreign exchange, the Brit.
i{sh rate falling almost five cents from
last Saturday's final price. French,
italian and Belgian bills dropped 15,
10 and 8 points respectively, the Ger
man mark approximated .030 and de-
clines among neutrals ran from 8 to
wuwenty points, Denmark, Norway,
Sweden and Holland remittances show-
Ing little support.

N. Y. Quot.at—l:(;ns

(Compiled by McDougall and Cowans
28 King St.)
New York, June 19.
Open High Low QOlose
Am B Sugar. 423% 42% 42 2%
Allied Chem. 673 673 67% ©7%
Atl- Gulf .... 86% 37% 36% 386%
Am Int Corp. 41 41% 41 4%
Am Loco 110 110 110 110
Am Smelters. §7%
Asphalt .. %
Am Tele
B and O
Bald Loco .
Beth Steel .
Bosch ...
Anaconda
CPR

1221 192% 1229
B 46% 4614 46%
1123 009% 110%

% ™ 94%

4% 4% 49%

50%

Calitf Pete ...
Columbiag Gas
Coco Cola ...
C & BEICom
Chino ... .
C and O
Crucible ..
Corn Prod ...
Cosden Oll

Endi John .. 78%
Gen Elec ...164%
Gen Motors .. 13%
GNPd .... 5%
Houston Oil ..

. [nter Paper.. 45%
{ndus Alcohol b1
imperial ©il..110
Kennecott ... 33

. 118
Lebigh Valley 61%
Mex Pute ...147
Mo Pacific .. 20
Midvale .. .. 33%
Mid States Ofl 13%
Mack Truck.. 52%
New Haven .. 27
Nor Pacific . 8%
N Y Central.. §83, 893
Nor & West.106 1043 104%
0% 40%
738, 69% T0%
19% 1%
47

.31

8%
2%
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Montreal, June 19.—~A Ddetter trend
was again apparent in today's trad-
ing on the Ilncai stock exchauge, ab
though activity showed a further
dropping off. Gains and losses were
again fairly Dbalanced. Steels and

traactions were most active.

Bragilian led the market in activity
and was up 34 on the closing price
of 47 34. Second in’ activity was
British Bmpire Steel second prefer
red, which was also tht strong fea-
ture of the day closing up 3 14 points
at 33. Montreal Power was third
and closed unchanged at 92 1.2. The
greatest loss of the day was in Hoche-
laga Bank, which was off 2 1-2 points
to 148,

In the papers, Abitibi was up 18,
Price Bros. was off half; Spanish pre-
ferred was off 1.2, Steel of Canada
was stronger, closing at a gain of a
point at 72. Canada Steamship pre-
ferred, was wup a quarter. Detroit
Railway was up a point and Illinois
Traction off a point. Quebec Rail-
way was up a quarter and Toronto
Raflway unchanged.

St. Lawrence Flour on & turnover
of 100 shares was off two points to
80.

Bond traging showed a further
falling off with some weakness in the
list. Total sales: Listed 4142; bonds
$116,100.

Montreal Sales

(Compiled by MdcDougall and Cowans
. King St.)
Montreal, June 1.
igh

Asb Pfd .

Atl Sugar .
Abitiod ..
Bragzilian ..

Bell Tele . 110%
B E 2nd Pfd. 80
B E ist Pid.. 74
B R Com .... 11%
Can S S Com 19
Can 8 8 Prd. 60%
Can Cem Com 69
Can Cem Pid 85
Dom Bridge.. 74
Detroit ..

Mon Power ..
Nat Breweries 523
Price Bros .. 40%
Peter Lyall ..
Quebec Ry .
Quebec Bds ..
Riordon ..
Shawinigan
Smelting . . 3
Span R Pfd.. 92
Steel Canada. T1
Toronto Ry .. 73
Banks:
Montreal—217%.
Bonds

1902 Victory Loan 99.87.
1923 Victory Loan 99.80.
1984 Victory Loan 100.20.
1927 Victory Loan 104.90.
1033 Victory Loan 102.25.
1981 War Loan 98.10.

Toronto Board Of
Trade Quotations

Toronto, June 19. — Quotations:
Manitoba wheat No. 1 northern 1.36;
No. 2 northern, 1:32; No. 3 northern,
131 34,

Manitoba Oats, No. 2 c.w. 67 1-3;
No. 3 cw. 54 1-2; extra No. 1 feed,
54 12; No. 1 feed, 52 12,

Ontario oats, nominal.

Ontario wheat, nominal,

Peas, nominal,

Barley, malting, 60 to 65.

Buckwheat, No. 2, par.

Rye, No. 2, 95.

Milifeed, car lots, delivered Mont-
real, freights, bags included: Bran,
per tom, $28 to $30; shorts, per ton,
$30 to $32; good feed flour, per bag,
$1.70 to $1.80.

Hay, extra No. 2, per ton, $22 to $23;
mixed, per ton. $18 to §19; clover, per
ton, $14 to $18.

Straw, car lots, per tom, $12 to $18.
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LONDON OILS

London, June 19—Calcutta linseed
£20, 10s; linseed oil 42s.; sperm oil
£38. Petroleum, American - refined,
1s, 4d.; spirits’ 1s, 6d; turpentine
spirits 89s.

Rosin, American strained, 13s, 9d.;

“G” 14s, 9d.; tallow, Australian
strained, 37s, 9d.

Strength Of Oil
Issues Featured
N. Y. Bond Market

New Record ‘Price for Liberty
41,'s Hung Up at 100.10.

New York, 'June 19—A new record
price for Liberty third 4 1-2's at 100.10
and the strength of several oil issues
were the only constructive features
of today's dull and generally lower
bond market.

Among government loans, Mexican
external issues were again the most
reactionary, the four’s and two classe
of fives making net declines of 3 to
6 14 points. British offerings were
not appreciably affected by the weak-
ness of exchange, but French mdnl-
cipals, Danish eights and Dominion
of Canada 1931's showed marked
heaviness,

The trend among  rails was lower,
Total sales, par value, $13541,000,

———— e

Unlisted Market

. Toronto, Ont., June 19—The follow-
ing 'were the transactions on the un-
listed today:
125 Intl Petroleum 22%.
40 Hollinger 916,
100 Mutual Ol 10%.
100'B. A, Oi1 32.
110 Lyall 47%.
16 kmperial Ofl 111.
1700 Hattie Gold 14%.
100 Lake Shore 219.
900 Teck Hughes 441%.
600 Mining Corporation 105.
—————e e

SPECIAL LOAN BILL
BEFORE PROROGATION

Will Be Confined Entirely to
Obligations _Maturing in
Near Future.

Ottawa, Ont., June 19—(Canadian
Press)—A special loan bill will be in-
troduced before prorogation, Hon. W.
8. Felding, Minister of Finance, an
nounced 'when the Commons resumed
this afternoon. The Finance Minister
made his announcement as supple-
menting the legishative programme an-
nounced by the' Premier last week.
The bill, he said, would be counfined
entirely to obligations maturing in the
near future.

S
It is befter to lend a hand than to
give advice, i i

GAS BUGGIES—How to Make a Motorist Mad. ¢
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Boom Given To
Steel Industry

'

Automobile Makers and Oth-
er Factories Clamoring for

Sheet Steel.

Youngstown, O., June 19—With
automobile makers and other factor
ies clamoring for sheet steel, that

branch ' of the steel industry in the
Youngstown district, today, began
a schedyle of operations more nearly
approa¢hing 100 per cent. than at any
time since the war boom, Of eight
mills * scheduleds to' resume - today.
seven were able to get enough skilled
The addition leaves only three
mille of the 118 in the district idle.
om0 e

Raw Sugar Market
_ Remains Unchanged

Trade Was Firm — Futures
Firmer on Renewed Buy-
ing — Refined Market
Steady.

New York, June 19—The raw sugar

|market was firm and unchanged early

today at three cents for Cubas cost
and freight’ equal to 461 for centri-
fugal. There were no sales of ‘Cubas
but a local refiner purchased 27,812
bags of Phillippine Islands, due the
first week in July at 4% cents cif
dellvered.

Raw sugar futures were firmer on
renewed buying by trade interests and
commission houses with prices at mid-
day.five to seven points met higher.

In refined thers were ng changes in
guotations. ¥

Fine granulated was listed at $5.80
to $¢ and a mirch better inquiry was
reported. Refined futures mominal.

i

~ Montreal Produce

“Montreal, June 19—Oats, ‘Canadian
Western, No, 2, 64 to 643%.

Oats, Canadian Western, No. 3, 62
to 62%. v

Flour, Man.. Spring wheat patents,
firsts 7.80.

Rolled oats, bag 90 1bs, 2.90 to 3.00.

Bran, 2¢.25.

Shorts, 2726,

Hay, No, 2, per ton, car lots, 25.00
to 26.00.

Cheese, finest easterns 16 to 16%.

Butter, cholcest creamery,: 36 to
36%. \
Eggs, selected, 33

Potatoes, per bag, car lots, 75 to 80.

{prices were all showing an easier ten-
fdency. “Trade was very light in wheat

although exporters were "’?"" to

-hbuy!n.tholnlyunnmy

.|cent lower.

Had Advantage
-On Chicago Market

Prices- Closed Heavy, Regis-
tering. Losses. — Coarse
Grains' Down.

Chicago, June 19.—With harvesting
widespread and  weather suspicious,
the selling side had the- advantage
today in the wheat market. Prices
closed heavy, 1 3-8 to 1 7-8 net lower,
July 110 to 110 18 and September

110 34 to 110 7.8,

Corn finished 4 to 4 1-2 down; oats
anchanged to 3-8 to 1-2 higher, and
provisions unchanged to 12 cents up.

Wheat—July 1.10; Sept, 1.10 34;
Dec., 1:14 3-8,

Corn—July 61 1.2;
Dec., 64 1.2.

Oats—July 34 18; Sept.,
Dec., 39 .34,

Lard—July 11.50; Sept., 11,77,

Ribs—July, 12.37; Sept., 12.20

R

Cotton Market

New York, June 19—Cotton futures
closed steady. Closing bids:

January 2231c. to 22.36c¢,

Mareh 22.76¢. to 22.77c.

August 22.90c. to 22.91c.

October 22.70c. to 22.74c.,

December 22:45¢. to 286ic.

Spot closed steady.

‘Middling Uplands 26.86c.

Liverpool

Cotton, Spot, good demand.

Prices steady.

Amerjcan middling, ‘fair, 14.59d.

Good middling 13.24d,

Middling 13.09d.

Low middling 12.64d.

Good ordinary 11.78d.

Ordinary 11.284.°

The sales of the day were 1500
bales imcluding 11600 American.

Receipts were 7,000 bales including

Sept., 64 7-8;

86 1-2;

SAVANNAH TRADE *
Savannah, Ga, June 19—Turpentine
firm, 106%; sales 182; receipts 246;
shipments 19; stock 2211,
Rosin firm; sales 421; receipts 832;
shipments 490; stock 66,835,

around the -opening figures which
were unchanged to half cent lower.
July-closed 1 1-3 cents lower; October
1 1-2 cents down and December 1 1.3
cents lower. .

Cables were reported to be talking
business in old 'wheat, but actual
working 'was,_ perhaps hindered by
weakness in joreign exchange. The
seabdard reports foreign demand ‘a
trifie Dotter with at least 200,000
‘bushels worked at New York early in
the day. 3

The possibility of wheat ‘board leg-
islation is considered a drawback to
any new business being worked in
distant futures, according to opinions
expressed by many h‘)ctl traders.

There was a poor ‘demand for all
grades of cash wheat, and premium
were three quarters of a cent do
for numbers: one and' two northern
and'a quarter cent lower for numbe:
3. Exporte

63%; refeoted 59; feed 58; track 63

$30,000

VICTORIA ST.

rs and domestic m
took & few odd cars early in the day,
but, s the session progressed the de-
mand ' eased off, s

With the exception of.a fair de-
mand by exporters for number two

c.w. oats, the market was light and|

oftérings  were quiet. . Top grade preé-
mipms wert unchanged to-a quarter

Trade was lght in all
other coarse grains.

Closing Quotations:

Wheat—July 1.22%; Ooctober 1.168;
Dece! 1,18%.

Oats—July 60% bid;  October 44%
bid; December 43%.

Barley—July 64; October 603 bid.

Flax~—July 2.18% bid; Ootober
2.12%; December 2.08% bid. o

Rye—July 87% bid; October $134.

Cash prices: Wheat No. 1 hard
1.20%; No. 1 N ern 1.29;- No, 2
Northern 124%; No! 3 Northern 1148
No. 4 Northern 1.02% ;. No. 56 Northern
931%; No.. 6 Northern 83%; feed 74%;
track 1.28. b

Oats—No. 2 ow. 50%; No. 3 e.w.
and extra feed 483%; No. 1 feed 45%:;

We Offer New Jssue

lien on property valu
ed at S

$100,000

1 W, RSO & SO

'MONCTON. FREDERICTON *
8T. JOHN,

. CITY OF "

Windsor, Ontario

5%, p. c. Bonds Due 1945
' To Yield 5.50 p. c.

Thomas, Armstrong & Bell, Ltd.

Investment

Securities

101 Prince Willlam Street, 8t. Johm, N. B,
S, Allas Thomas - Donald W. Armstrong - T, Moffet Bell

< FOR INVESTMENT WE &
| RECOMMEND BONDS

Our list gives parﬁ-cuhu of high gmde
bonds selling to yield :
520 P. C. t0 7 14,
Ask for copy.

9) - EASTERN SECURITIES C0., LNTED - &

JAMES MacMURRAY, President. ©)
C

ST. JOHN, N. B.
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