New York, March 17—For the third
consecutive session treding on the
atock exchange today ran well be
vond the miliiop share mark, deatings
again edcompasiing an sousial va-
rlety of issues

The money mrut was the pﬂnnry

Montreal, Mwrch 17--The dividend
announcement of the Steel Company
ot Canada resulted in that stook lead:
ing the looal stook market today and
registeriag & flve point gain at 62,

tactor in the ot
bullish sentiment. On tng ~ exchange
call loans fell drom 3 1-3 to 3 per cent.
in the first hour and in private offer-
ings such accommodations were ob-
tainable-at & 13 per cant.

Among the more prominent issues
in today's active operations were
uumerous dow prlced shu'u o( m-

and

The riet “was generally strong,|
gaine  almost doudbling losses,
largewt of which did not reach two
poluts, The volume of trading was
more than double that of ¥ 2 8

s

" Chicago, March 16.—One reason for
the recent advance in Huropean mon-
oys is the clearer view of the outcome
of present Murcpean troubles, There
are many oases i which the open
Dankruptcy of a business house is wel:
mwmmm It removes &
menace and substitutes certalnty | coures
where uncertsinty haw prevailed. The
same with naifons, There is a long
nouuoebmmoymmnll-
&mown powers of the world and those
of the present time which are i a
orippled oond!tlon may, & they fall,
comfort ves with the teeling

Other fndustrials of the samo group

buoyanoy. Dominion Bridge fall a
point to 69 and the British Empire
d was unch d at 21,

railway, industri
groups. THeir ' wotivity, uomluly
based on apeculative possibilities, was
attributed to Drofessiopal interests,
The trend for the most part was

decidedly upward, but poofit uun;

%ad pr

Lysl suffored the greatest loss of
the day, belng down 134 po!a.- o
83 14,

National Breweries wag the second
most ective ck of the day and
closed h d, ex dividead ot b7.

incidental to a Friday
some of the more ¢MN galns
at the end. Representitive stocks in
the railway ‘divislon agaln were in-
dined to lag, dbut Union Paclfic was
brought in round a momih to close
Crucible Steel wae only temporarily
affected by the omission of the com
mon dividends, finishing at a slight
gain; dbut Tidewater Oll Brdke sharp-
Iy on the suspension of its dividend,
sud several specialtivs were under
pressure in anticipation of such act-
on.

Outstanding features embraced
United States Steel and the independ-
ent steels, notably Vanadium, as well
as Chandler Motor, Anaconda Copper,
Central Leather, Columbia Gas and
Allled Chemicals, the latter making a
net gain of fivo pofnts. Sales amount-
ed to 1.325,000 shares.

Foreign exchanges, especially the
British rate, comtinmed the impressive
recovery from Jlast week's reaction.
Remittances on London were heavily
traded im, the inguiry from all ac-
counts including covering of short
contracts. Demand sterling rose to
4.37 14, or about 814 centg from
vesterday’s low. Allled rates were 8
10 almost 20 points higher, and Dutch
and Scandinavian bills rose b to 16
points, but the German mark retained

all of ltu recent 'nkno&-

N. Y. Quotahons

Oompiied by McDougall and Cowans
58 Prince Wm, St)

New York, March 17.

Open High Low Close

slied Chem.. 50% 04% 599 64
Am Bosch 488, 465 46% 46%
Am Can AT 41% 4T 4%
Am Loco 1091, 110  109% 100%

Am Int Corp. 4% #M 4885 44

Am Sugar 73 8% 73 13%
Am Wool 88 888 88 88%
Am Smelters. 53 o 53 8%s
Am Sumatra. 7% 35% il 3414
Am C and ¥..104 104 104 104
Asphait 61 )
tchison

Am Tele

Anaconda

\tl Sugar

Beth Steel

Baid Loeo

B and O

B and 8 173,

Can Pacifi 4

CEI1 Com 21% 22% 2i %2
orn Prod 1043 104% 1047 104%
¢ El Prd 4 MY Y MY
Cosden Ofl 16 8 6 26
Coco Cola 44%% 44% 44% 4%
Chino 2% 29% 29% 29%
C and O 61 é1% o q‘.”

Crucible
Cen

handl
Cuban Cane

1814

Dominion Glass preferred, whica has
not come out In somg time, showed a
gain.of 134 piite ex dividend at 01,
Milling Stocks Strong.

The flour milling stocks gave a fur-
ther exhibition of etrength without
aisplaying special activity. Laks of
Woods advanced two points (o 150,
while St. Lawrence was up 3.4 to 70 3.4
A smail lot of Oglivie sold at 205
Other stocks
meluded Smelters up 1:4 at !0 14;
Bell Telephone, up half to 103 1.2; B.
0. Fishing, up threequarters to 24 5:4;
Howard Smith, up 1 to 65, and Mackay
up one-quarter to €4 14,

Wealcer stocks besideg Lyali were
Toronto Radlway, off a point at 04,
and Montreal Power, down 5-8 to 86.
Trading in bonds showed mprove-
ment in volume as compared with yes.

terday. Wayagamack sixes ndvanced
another half point to 7712, 4 new
high for the current year, Baviu

started in at 7134, Montreal Power
fours advanced one-quarter tp 9134,

The Government group wa9 less
active than usual, Total sales, lsted,
6,106; bonds, $182,100.

——ie e~

- Montreai Sales

(Compiled by McDougal] and Cowans
b8 Prince Wm, St.)

Montreal, March 17.

Open High Low Close

Lodon, March 17-

26, 34. per cwt..
ton

sperm ofl,

to display strength
.

-Caleutia linseed,
£19 7s. 64 per quarter; Mnseed oil,
£91 per

that they are In distinguished com-

as Steel of Canada did mot share its|pany

The bewt
men and students of the subject looks
to the repudintion of great quantities
of Buropean debts, especially curren-
¢y, and by as much aa that idea gains
ground by so much does a little aesur
ance areep in where before wus deep
doubt or even u feeling of despera-
tion,

The thing dooked for s the reduc-
tion of the franc and the mark to
something (ike present market value,
redemption on that valuation and the
fssuande of & mew ocurremcy, The
mark would have to go at about halt
o oent, the rest of the Huropean our-
rency issues at higher figures. There

e e 8 e cdapiin o o
L
& plan. But equally it dw declared that

lv“nmlmumnhrdn-
ol @0 the old evil of making pa-

muummmmmw-
of the bunden Mftad off it

in this matter. And there seems to

It would be a good example of

faots and dlsmissing bitter memories.
Some such step is necessury to take
thete . countries out of the shadows

now over three yours since the
tice and nothing has been done beyond '
the aggravation of this evil of inflated
indebtedness,
thoritées of . those
thought all the way along they were
no: quite bankrupt enough to make
out & good oase for mepudiation. But
worely Germany and the western pow:
ors do mot want to place themselves
in the same olass with Russian and
Austria,

Foreign Bond Issues
Dominant Feature
On N. Y. Bond Market

French Government [ssues
Showed Increased Strength
—Domestic Rails Unusual-
ly Strong.

New York, Manch 17Foreign s
sues were the dominant features of to-
day's active bond market. Apurt from
the inoreased strength of French Gov-
ernments, the ready eale of the new
ParteLyons, Mediterranean Raflroad
$5¢,000,000 bond issue was consideryd
‘| noteworthy
Among

strength was shown by several of the
leading cottonearrying issucs. Cash
mies of Texas and Pucific fismt fives

jomestic ralle {

Toronto Board of .
Trade Quotations

Toronto, March 17--Manitoba wheat
No. 1 Northern 1.68%.

Manitoba outs, No, 9 o.w. 60%;
No. 4 o.w, 857%; extra No. 1 feed
8%,

Manitoba barloy, nominal,

Amenican corn, Noi 2 yellow T7%;
No. 8, 76; No. 4, 76

Ontarlo onts, und wheat, nominal,
Barley, 87 to 60

Buckwheat, No. 2, 78 to 80

Rye, No. 2, 86 (o 89,

Militeod, oay lots: bbran, per tob,
$28 to $30; shorts, por ton §30 to §8u;
good feed flour, per bag, $1./v to §1.80,
Hay, No. 1 per ton, not quoted;
oxtra No, 2, $22 to $28; mixed $1¥
to $19; clover, $14 to $18; siraw oar
lots, per ton $12 to $18.

“om-e

Prices Advanced On
Rnw Sugar Market «

New Yoﬂ, \hmn 17-'Ne early
raw sugar markot was firmer and pri-
cos advanced, 1 1-16 on the spot, with
April shipment '4 higher; spot Cubas
are now quothd at 2716 cost and
freight, egual to 4.04 for centrifugal
and April at 2% cents, equal to 4.11,

Porto Ricos are up to 8.98, There
were sales of 20,000 bags of Cubas
about due and ten thousand bags for
socond half April and 30,000 bags of
Porto Ricar March shipment.

Naw sugar futures were 2 to b
points net higher at midday, influenc
;d by the advance in the spite mar

et

Prices for refined sugar were ad-
vanced ten points to the basis of 540
for fine granuiated, following the high-
or prices for raws,

Refined futures were without tran
|sactions.

Abitib 915 29% 39  39%

Atl Sugar ... :: 24 :‘:4 5' ::are made ;{L wmolt.mad Mun::;
e 15 15 iex 19 |fves and Louleville and Nashvile
Brazilian 2 363, 36  86% ::?:m fours ;:'" m“;‘.’;’ h&:
Lyall .. 38 83 -] Read g t
B:?l Tele ...106 . ,05: ,: 106 |ersl 4 14« and Wabash first Ives,
B E 20d Ptd. 21 21 21 21 Almou all the Liberty and Viotory
Can 8 8 Com 12 12% 1% 1214 |eeves closed at gains. Total sa'os,
Can 98 Prd.. 38 8% 7% 7% |per value, regated $17,041,000,
Can Cem Com 7% 7% &% 67% B e

Can Cem Ptd. 91 91 91 91 LIVERPOOL COTTON
Dom Bridge.. 69 0 Y] 0%

Dom Bridge.. 69 % 69 0% :

Detroit . 80% 60% 7 57 olu"rp:;:, xglrr? 17--Cotton futares
Gen Wlectric. 94 T 04 94 osed q osing .

Launrentide 80% 80% 0% s0v || March 10.44; April 10.37; May 10.82;
Mont Power.. 86% 8$6% 86 #¢ |June 10.24; July 10.19; August 10.08;
Nat Brewerles 571  67% 71 571 |September 9.91; October 9.81; No, 4
Ont Stee] 29 a9 49 29 |971; December 9.02; January 9564
Quebec Ry 22% '3% 214 MY Februazy 9.50,

Riordon [ ] 6 T —

fipan R Ptd.. 83 xz. 8% 3% REAL ESTATE TRANSFERS
Steel Canada. 60 62 60 62 -

Smeiting . 19 19% 19 19% | The follawing propert {
Shawinigan 105 106 106 106 |have been recorded nu:uy in 8t
Toronto Ry o4 64 H4 44 Joha:

Woysesmack. W 8. H & Mary B, Branscombe to W. Mdller

{and others, property in St Marting.
| J. H. Magee and others to C. L,
Moﬂcmi. property in Fairmont.
. L. Mofford to W. G. Watters,

propcny in Falrmount

Trustess of ¥, A. Millidge and oth
ors to J. H. Oodner, property is
Cranston avesue.

Cotton Market

New York, March 17—Cotlon iutures
cdlosed steady, closing bids: Mares
18.10 to 18.12; May 17.96 to 1748; July
17.36; October 1686 (o 1686, Spot
dlosed quiet, Middlings uplands 1940,
Cotton, spot, falr demand, Prices
steady. American midditng, feir 12.30.

ahouldenw, Germany will take the lead

and leadership by one bravely M“'

under which they are dwelting. It 8 jigy¢
| wore

Influenced by Strong

“Undertons, 'ce.n. ‘Greine

Shot Upward. =+« ' 1
| P —
Winnipeg Murch 17.~The m
tesdency was continued en the looal
(20

oables
olde
m

murkets strong, Wheat Mu M
to 1 cent higher here, but made little

be no reason why that should not M‘FNI"‘I. until late in the sefon when

done frreapective of similar action or!
oco-operation by neighboring countrlu.]

good buying on slight offerings was
rwomd. The market respofded to
this and olosed with a gain of 3 18
“for May.

The cash mariet was not sotive,
although there waw an exvellent de
mand, cspecially for the top grades,
but the offerings were extiomely
Barly in the day premiums
quaster better, but, on the
bulge in futures, clofed at yesterday's
{figures: No, 1 northern 4 12 over

Perhaps the fiscal au: | May, and No. 2
padlas 'hl\.lp '::; orthern at the May

Iflusenced by the strong undertone
in the wheat market, coarse grains
were all on the upturn The trade
volume s not large; the demand
both domestic and export being Hght,
A better consuylting demand s ex:
pected to develop from the east in
the near future. Cash spreads were
unchanged,

The liquidation in long wheat has
undoubtedly come to an end for the
time being, and there now axiste
among the trade o desire for higher
prices, News from every quarter ap
pears ¢0 be more oppimistie. The
forelgn trade 18 reported to be inter
ested again and In addition to the
United Kidgdom, Mrance, Italy and
QGreece are looked on as prospective
buyers.

Closing Quotations.

Wheat-—May 1,08 18 July 188,
Onte=-May 49 14; July 48 34
Barley=May 66 8-4; July 64 3.8 did,
Fax—May 2,07 12 bid; July 286 78
Rye-~May 1,06 14 bid; July 1,02
asked, i
Cash Prices

Wheat, No, 1 hard 142 74; No, 1
northern 142 68; No. 2 northern
1.88 18; No. 3 northern 120 14
No. 4, 120 1-8; No, 6, 109 18; No.
€, 100 68; feed 96 3.8; track 142 64,
Oats, No. 2 ow. b0; No. 8 c.w,
and extra No. 1 feed 46 14; No, 1
food 44 14; No 9 feed 41 14; reject
ed 28 8.4; track 60,

Barley, No. 8 ew, 05 14; No, 4
ew. 03 1-4; rejected and foed 60 3.4,

AR
NEW ISSUE

CITY OF -MONCION

School Bonds
514%

Due April 1, 1937,
Price on Application
‘These Bonds are exempt

from personal property
taxes wherever lz'vhd in

New Branswick..

"D.y Trade Closed.
nz'»zucuum

Ohiocago,
liberad export business,
gossip about smablness

o was unsettl

Wheat, May 1.88 1.9}
Cora, May 62 84; July
Oats,
Pork, May 20.00,
Lard

2014,
84 Bromptoh, 10 1.8,
18 Imperial O, 104 1.2,

1006 Hollinger, 530,
2600 Pore Crown, 201.3,
8000 Lake Shore, 106,
8700 Teok Hughes, 45,
5,000 V. N, T, 20 14,
1900 Schumacher, 86.

umdmdMum
mw»nnmnmv nu-
ket he The olon

wmdxnlon.-llumu
all |1 cent. In provisions the finish was
unchanged to 27 cents higher

July 119 38
06 8.8,

May 30 18; July 4114,

May 11,40} July 11483
Ribe, May 11.00; July 1040, \

Unlisted Sales

"Porouto, Mareh 17308 B, A. Ol

60 International Petroleum, 16 1.2

ooy

m

[ List

Wil be of materil benefit to
you In selecting your invest:
ment, It contalna a wide seleo:
tion of all types of Governmen®,
Munioipal and  Corporation
Bonds,

If'astem-'*S;mities
Company Limited

- St. John, N, B.

103 Mollls Street

track 06 1.4,

and rojeoted 207 18; track 3
Rye, No. 2 ow. 1,04 84

Flax, No. 1 ow. 287, No. 8 ow.
EE

it s a National Duty that

Decide how muoh
put by every pay day. Having determined
the amount you oan save, resoive that
that amoeunt shall be taken first frem
your pay and deposited.

OPEN AN ACOOUNT NEXT PAY DAY IN

THE ROYAL BANK OF CANADA

e s o
JAMES MacMURRAY,
Managing Director

all showid

SAVEI

you oan afferd to

Thomas,

8. Allen Thomes - Denald W, Armetiong «

CANADIAN
Government, Municipal and Corporation

BONDS

Consult us Personally or by Mail

Agnstrong & Bell

mited
101 Prince Willlam Street, 8t John, N. 8,

T. Moftet Bell

FIRST MORTGAGES
, Represent Ninety-One Per Cent. ’

Erle Com 0% 10% Petroleum-—American refined, 1s.| Helen M. Peterson to Catherine M. Good middling 11.36. Middling 10.75, e
Endi Jobn 5 £1 4d.: spirits, 18 bd. per gallon, Breen, property in Princess street. Pully middiing 11.00, Low middling ' THIS CORPORATION'S INVESTMEN
Gen Motars.. 1% 16% Turpenting spirits—67s. 34, por owt | 8. Stevens o Boien  Melanghitey SR et e W Ty l ” Rosmso“ &sous At the m of 1971 they numbered 11,197, or as average of $1,9%6.90
s N Pt % 76 in barrels property in Lancaster, , onte ucing. propert proPray
:lo:r;vndln, ‘,»: TH% Rosin—Ameriaan straimed 15s;| 5. A. Thomas to W. $. Alkison, “?0 "’@d'ﬂ‘::;“ 10,000 bades, || 7 "¢ v -, "o - 1.5 Soe "m 5 o
jospirat! 1% 41 type G, 13s. per ewt property in Lancaster. inchud American, Re LIMITED ermanent tion
e u Ta} adian, 415, 34 por cwt| W. G, Wattors. 4o Coy, of St. John,|coipls, il Putures quiet. ST, JOUN Canada P M“"“.
invincible 18% 18% e e property in Fajrmount, 5 :‘""““"“m‘;.' o ! oda ASSETS OVER $89,000,000.00
Indus Alcohol 48% 487 : o Pe My oneton rédericton 1
Kelly Spg wy Me‘l Pl'm S Monirea!, March 17—Canadian Pac R "'*:V'lu:m' m“:n"m @ Prinee Win :t'r:;!,‘:cm;g:' ;JM:M

: ; rugEw " , 8t , B,
f‘:::‘;;;' 2‘7’:2 :;’,:‘Z o ¥—Onta Canstinn | 00l P iflc Railway earnings for week ending _ : :
“::';h 3?’6 ,’,:,/,. wa'omz r ”—“’"‘«u ‘/1"':.“’ :ﬂ :llevlm Carr, prmﬂy il $tud- !'l:::o 4, 1922, $3,121.660, oL !
Mid Btates Off 14 14% Ousadian Western, No, 3, 08 12 o0 64.| waltiam Livingstone, per tr ,
g giBee ] Viour, Mao Soeing  whest  peisnis.|o Grace 8. Obon atd others, prop SAVANNAH TRADE Paul F. Blanchet INSURANCE

Pe Koo 4 , Rolled oats, . 3.00. lerty in W

NYNHE&HIT) !?”i % | Bran, 9160, Hay, No 3, per ton, car| William Living Savannsh, Mareh ,17-—Turpentine Chartered Accountant Fire, Accident, Marine, Plate Glass, Ete,
:leﬂ Pac 77 7_“1- 1% | lots 36.00 40 20.00. Cheese, fisest Wes' [¢o Grace 5. Gidbonand others, prop- |firm 79, sales 11; receipis §; ship- Telophons Connestion “Phone ts 1o 1868 o7 10 BaVE our repres @ enll on you.
onna % 1% erns 17 to 17 12 Butter, choleost |orty in Westfeld, ments 263; stock 1,507,
Pan Ame. 57% 5% 8% 6% 4 and Rothesay WM. THOMSON & CO., LTD.
s R ke Wik 179 1754 |Teameny 57 S0 86, Potatoes, per bag| Hetrs of C. D. McAvity to G. T.| Tosin firm, sales 243, yeceipts 155; St, John & LID.,
Pore Mara. .. 283G 9~ g | 0T 1ois, 90 1o 190 MeAvity, propety in Norion. shipments 1,371; stock 60,544, ‘Phone M, 2616, Hoysl Bank Building, 22 King Street,
Pacific Ol 0 0% oy 197 < v
Reading .. .. T4% 74% 4% 4%
Rock Island.. 4L 41 46% 40%
RIand$ . .51 #1% 61 bl
Re Storew ... #i% 4% 4% 46%
Roy Dutch .. 33 9% 5% 9%
RisndS .. 51 5% 51 &1%

i 23%

"5
14%

nomm. o umm» A
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8, Aug, 18, ﬂ 1 Ma
REAL TO n.vuown OHER-

, BOURG and L ONDON o

15, June 17, July M Asdania|Me

\ July 1, Aug 8 Antonla| |

Ma

5 Anchor-Denaldson Line. i

PORTLAND, HALIFAX, GLABGOW | s

From PORTLAND  From MALIFAX AP

Mar, 80 ... Oassandra .... Apr 1 Ms

ADh 18 oy, Baturnla. ..o Apr, 18]

MONTREAL TO GLASGOW °

May 6 June 8, June 80 Onssandrs| |

May 19, June 18, $July 14 Baturnla|

thutie 8, July 1, Aug. 18 ..Athenia'pn

1 0 Movile. (lrgland) | Ms

Por. nm of passage, rmm and furthes

or
THE ROBRRT .REFORD 00

L

162 Prinee Willlam 8tre

CANADIAN xy, PACIFIC]

8L John to Liverpes!

‘Mar, 81 o0 Minnedoss

AP B ciiniiisvinass oon Montoalts

Apr 89 o oiiiii Bmpress of Britaln
8L John h ulnnw

APt D iiiciiiisiiaieis Tunisian

A Bl siiisinneiniiiiiaiie Corslean
I-Glasgow
Mar, 84 oo s Motagatas

st hhn-Anmrp
(Via Havre and Southampton)
Apr. Soandinavian

John-86Uth

Apr, ll fhies
.t-

sdiias

Sbebibs

Mar,
le YOIK
Mar, 98 ....00.00 Bmpross of Britalt

May 3, llr 80, June 27
e PR
May 16, Juse 16, July 1A
sessiiigasns o Dmpress of France

Quebse-liverpos!

May 5, Jlle n, le 1

....... Wmpress of Britain

Momnahklnrpul
May 6, June 2, June 80 . Monteaim
...xlnnodou
July u « . Montrose
il Mmlwhn

Motagama

Hbsdinbiii

y A,
y II, MO l...

gow
May & Jute & July 1.

May 19, June 17, July 16 .
May !‘l Jutie 24, er n
May 4, Jute 10 i loudinuﬂln
May #4, Jutie 81, July 10 ... . Melita
June 1, July Minnedoss
M NTNIAI.-—OOUTNAMP?('N
July . Vietorian

1 Corslcas

May O iiiiiiasisiiiiiimiii

mmmmmﬁm-
000 M iviibesiiiaidiaieg

FREIGMT ONLY
Approximate Salling Dates
8t Johm, N, BoLendon

Mar. 90, . .000i000000. Bolingbroke
Apr. 16 ' . Butsfora
it Jﬂln N, lo—-Loﬂdon--HmeMnm i
| Apr, ¢ Ciaiaaiine Bosworth |
| M. Jcnn——Avonmwm |
p oo i 000 Motfletont
Bonrd of Trade Bidg

, Que.

Montresi

APPLV LOCAL A’JNTS or—
N. A, DesBrisay, Dist. Pass. Agent
40 King St, 8t John, N. B
CANADIAN PACIFIC RAILWAY
Tratfle Agents

Nassau, Bahamas,
Kingston, Jamaica,
Belize, British Honduras,
FA3SSENGER SERVICE
Canadian Government
Merchant Marine, Lid.
From Halifax, N. 8.
8.8, “Canadian Fisher”
March 29th, 1922.

i s

Reguhn" Sailings Every
Three Weeks.

1

of Bootiand |'

o Tanistan | .

T

Reservations Apply wl
H %‘m‘:’}ﬂ“ﬂm
""" 8. John, N. B,

Commencing March bth and
‘until further notice while the

B e e e e ™ e asr e S, Siaw B



