One to Twe Points.

New York—Jan. 16—The bette rtone
of today’s drief stock market session
wes the outcome mainly of further
'faspes, with Reading again the leader.

Treding was fairly broad, consider-
\ing the relatively light dealings, inde-
ipedent Steels, Eguipments, shippings
land Oils sharing in the movemeat,
also speclalties of the various groups
vepresented by Intermeilonal Paper
American Woolens, Famous Players,
Tobacoes and Motor speciaities n

Gains Were Held

Average gains of 1 to 2 points were
neld for the most part to the end, final
prices in moteworthy cases being at
or near highest level Sales amounted
to 385,000 shares.

Weekly retwrns of the clearing
house disclosed a decrease of about
$11,200,000 in actml cash holdings,
camnsong a deficit of slightly more than
$2,000,000 in reserves. The previousde-,
fickt of the Aseociated Banks occnred|
in the final week of last November,
when a loss of more (han $4,000,000/
was reported.

Cleaning House Discounts

Actual ioams and discounts of the
clearing homse decreased $87,632,000
or a tota! of almost $142,000,000 thus
far this year and reserve s of mem-
bers at the Federal ureserve bank
wer elower by $17,861000.

News of the day embraced the pass-
ing of cutting of dividends by textile
and leather comipanies, and irregular
foreign exchange market and the con-
flicting tra de reviews of the mercan-
iile agencies.

TThe bond market was sluggish and
uncertain, a few of the Liberty issues,
making modest gaine, while rails
and industrials were inclined to easefl

Total sales par value, aggregated
$5,925,000.
Old UnKed States Government

bomds were unchanged on call for the
week.

N. Y. QGUOTATIONS
Open High Low Close
Am Beet Sug. 44% 4% 4% 456%
Anaconda o 8 Ji%
Atchison S
Am Can
Beth Steel
Balt and O C

61

96
Can Paclific . 117
Cent Leath 39
Gen Motors

Gt North Pfd
Inter Paper g
Mex Petrol 161%
NY NH and H 21%
North Pa §
Reading Com. 873
Republic Stl 69
Sowth Pac a8
Stadebaiker 57
U 8 8t1 Com. S2%
U S Rub Com. 66 6615
Willys Ovi'd T T
NY Funds. 1414 pc

MAIL CONTRACT

SEALED TENDERS, addreised to

the Postmaster General, will be re
eetved at Ottawa until noon, on Fri-
day, the 4th March, 1921, for the con
veyance of His Majesty's Mails on a
proposed Contract for four years,
twelve times per week each way, be-
tween St. John ,N. B, Post Office, and
€. P. R. Station (N. B. Southermn Divis
Yon), on and from the Postmaster
General's pleasure.

Printed notices containing further
information as to conditions of pro
posed Contract may be seen and blank

s forms of Tender may be obtained at
the Post Office of St. John, N. B., Post
Office Department, Maifl Service
Branch, Ottawa, January 12th, 1921,

G. C. ANDERSON,
Superintendent

MAIL CONTRACT
SEALED TENDERS, addressed to
at Ottawa until noon on Fri-

@ Postmaster General, will be re:|

—Nat. Breweries Higher.

Montreal, Jan. 1e—si.nuu'- mar

ket ca the local oaxchange was narrow|
and with soms exceptions imactive.
Lyall for the frmt time, eimce the
days of its boom over a year ago, was
the aoctive leader, the issue rising to
67 18, and cloalng at the best, a net
An outstanding
featurs cf the {rading was an adveuce
of 17 polpts to 200 for Bank of Com-

gain of 1 83 poimts.

merce, a new high for the stock since
August, 1919. This is in line with the
receng stremgth in the banking group

In the gemeral List, substantial
gains were scored by Car Common,
which moved up three points to 38;
Naticna! Brewerles which advanced
to 1 38 at 83 7-8; Steel of Canada, 2
at 63; and Toronto Ralway 1M
at 63 18

Paper Group Quiet

The p2per group was not promin-
id! and Laurnetide not baing
It ir, 2nd of those stocks active,
Spanish Commen was down a point
and the preferred was unchanged. In
the wtiiities Prazilian gained a point
at 34 sdded o fraotion at
87 7-8, Quebec Railway was unchanged

at 23. Oulside of the above net losses

were confined to a fraction for Can-

nrs, Smeitors, Atlantic Sugar and Tex-
tile. Total sales, listed, 4.247. bonds

$141 950
— e -
MONTREAL SALES

ABKIDL G ClRRa i o 5% 56
Brazilian L. H and P.. 33% 34
Brompton & . B2% 8
Canada Car .......... %
Canada Coment .. 62 63
Canada OCotton ....... 7% K]
Detroit United . 91

Dom Canaers .....
Dom Iron Pfd ...

Dom ¥on Com. “a
Dom Tex Com..... B207%
Laurentide Paper Co.. 92 sk
MacDonald Com ...... 24 25
Mt L. H and Power.... 83 857%
Offivies . ......... 18T Wi
Penman's Limited R g
Quebec Railway ...... 23 %)
Riordom ...... e ) 130
Shaw W and P Co. 1063 107
Spanish River Com.... 84% 8634
Spanish River PM.... 92 ¢
Steel Co Can Com.... 613 4
Toronto Rafks ........ 63 3
Wayagamack 3 82

Morning

RS at

Steamships Pfd—25 at 731,
~a

Brazilfan—100 at 24

Dom Textfle—25 at 107

Canada Cem Com—560 at 62%

Steel Cannda Com—50 at 63,

Dom Iron Com-——4 at 461, 256 at 47,

Shawimgan—25 at 107,

Montreal Power—323 at 86, 10 at %5
k{

4

Bell Teienhone—12 at 100

Canada Car Com—36 at 38

Toronto Ry—28 at 63, 10 at 83y,
25 at 634,

Detroit United—15 at 89

Smelting—-340 at 18,

Que Ry Bonds—500 at 63%, 26 at 62,
225 ae 63,

Quebeec Rafiway—25 at 231, 105 at
Atlantic Sugar Com-—10 at 33, § at

29, 124 at 821,
Breweriee Oom—33 at H1%

52, 140 a B3, 78 at 62%, 25 at 531,
Span River Com—10 at B85, 100 at
8414,
:| Span River Ptd—126 at 92 !
Brompton-—485 at 63%, 10 a: 53%,

5 at 535, 100 a¢ 8%, 100 »¢ 53%

Lyall—50 et 68, 105 at 635, 190 at|
i 15 at 67,

100 av 67, 25 at 571,
fe

W at 88, 2 at RT¥

“ONE-EYED JAN"

By W. Curran Reedy (late R. N.), in
The Navy,

(During the famons Digger Bank
action when Admiral of the Fleet Lord
Beatty, sari (he Blucher and Kolbers,
a Dutch troawler frem Yumuiden stood
by in the very midse of the fray, and
eventually escrped, {otally unscathed,
to tell the tale.)

A Dutchman trawied the Degger bank
To fill his nets with cod;

He rode the seas, this one-eyed hand,
And left left his tate to God.

The long, lsan ships, in sullen grey,
Swept past him line ahead

Returned again, at dreak o y
And near him dropped their dead.

Beneath {ha tide fhq gaunmt ships
sank,
He saw the wrecks,

faming
And watched the Mmping, broken rank
While seamen mazmed their decks.

Seventeen Point ' Advance

graph

* | dispatches whemever
““|{tion bepame bothersome.
“|only was expeditious but economical,

D. J. McDOUGALD.

Head of the financial house of D.
J. McDougald & Co., of Toronto; Di-
rector Bastern and Western Land Cor-
poration, Limited; Director Trust and
Guarantee Company, Limited; Presi-
dent, Pine Lake Lumber Company,
Lamited. He is a member of Ontario
Fxecutive Committee, Victory Loan
Campaign, 1918 and 1919, Divisional
Organiwer ‘or Ottawa Valley Division,
1618, and Vice-Chairman, Committee
on Organization, 1919. He was borh

in Glengarry County, Ont., April 17th,
1880, son of John A. and Annie (Chis- !

halm) MdDougald and educated at
Separate and High Schools, Cornwall,
Ont,

MEN AND
BUSINESS

(By Richard Spillane) J

There’s no satisfying some people.
Not long ago Frenchmen were tearing
their beards and raising an awful fuss
because it took from a day to a week
to get a telegram transmitted a few

° | scare miles or so. There was so much
.|of a row that there almost was a

ministerial crisis. Now they are ex-
cited agaim, this time over the dis-
covery that lately, whenever the tele.
officials had more business
than it was convenient to handld by

***{wire, the ‘telegrams” were sent by
* | mafl.
‘| ment over the

This is a distinot Mmprove.
practice in the war
period. Both in France and in Italy
it was the custom to make a nice
little bonfire of the whole mass of
the accumula-
This not

as all message had to be prepaid,

Over here, to0o, there has been cap-
tious criticism. A few years ago some
people compiained because one of the
telegraph companies shipped tele
grams beitween New York, Philadel-
phia, Baltimore and Washington by
messenger beys instead of sending
them by wire. Not infrequently a
gray-bearded and rheumatic mercury
started out from New York with 500
to 1,000 “telegrams.” This certainly
was better than burning them or bur
lesoning them or sending them as
local freight,

D

“THE LAND OF PRETTY SOON.”

I know a jand where the streets are

paved
With t he tngth..ws ameenottdlu
With tho things we meant to

achieve,
It is walled with the money we meant
to have saved,

And the pleasures for whici we

grieve
The kind word& unspoken, the pron
ises Lok
And manyv a ¢ ed boon,
|Are stowed wwoy there

gomawhere—
The land of “Pretiy Scon.”
There are unrcui jewels, of possible
fame,
Lying abuut in the dust,
And many & noble and lofty aim
Covered with mold and rust,
And, oh ! this place, while it seems so
near,
Is farther away than the moon:
Though our purpgse is fair, yet we
never get there—
The laud of “Pretty Soon.”"

The road that jeads to that mystic
land
Is strewed with pitiful wrecks,
And the ships that have sailed for its
shining strand
Bear skeletons on their decks.
It ts fartiier at noom than & is at

Farther at night than at noom;
Oh, let us beware of that land dowwn
thare—
The land of “Pretty Soon.”
—Burroughs Magazine.

NOTICE
Notice fs hereby given that an ap-

to freights; No. 2

n thai lang|

Wmiﬂil 16—Working in sym-
pathy with Chicego, the local’ wheat
market suffered a heavy setback to-

from 4% to 4%

for May and July respectively. This|Secure
represents a decline of about 11 cents
from the high of Thursday, when May

touched $2.02%,
The undertone is very weak now

and prices are lower without any par-
ticular selling pressure, due undoubt-

edly to the absence of expert demand
from the seaboard for the past three
days. The cash market was vold of

activity during the whole sesaion, the

weakness im futures resulting in an

abnormal dearth of offerings. The

premiums increased half cent for nam-
bers one and two Northern. \

Coarse grains in sympathy with
wheat were all weaker today. Oals
closed, 1% lower. Wheat close, May,
1.913%; July, $1.84a. Oats, May, 56;

July, 56%a.

Cash 1=—Wheat, No. 1 North-
ern, $1.94%; No. 2 Northern, $1.91%;
No. 3 Northern, $1.86%; No. 4 North-
ern, $1.78%; No. 5 Northern, $1.633%;
No. 6 Northern, $1 ; feed, $1.45%;
track Manttoba, Saskatchewan and Al-
berta, $1.93%.

Oats, No. c.w, 53':; No. 3, cw., 49-
3 ; extra No. 1 feed, 49%; No. I feed,
17%; No. 2 feed, 44%; track, 5334.

TORONTO

Toronto, Jan. 16—The grain quota-
tions on the Toronto Board of Trade
on Saturday were as follows:—Mani-
toba oats, No, 2, c.w, 51; No. 3, ew,,
50; No. 1 feed, 49%; No. 2 feed, 49%;
all in store Fort William. Northern
wheat, new crop; No. 1 Northern,
$1.985%; No. 2 Northern, $1.95%; No.
3 Nomthern, $1.90; all in store Fort
William. American corn; No. 2, yel
fow, $1L15; nominal track Toromto;
prompt shipment. Canadian corn
feed, nominal. Manitoba barley, in
store Fort Willlam, No. 2 c.w,, 96; No,
4, c.w., 80; rejects, t9; No. 1 feed, 69.
Barley, Ontario malting, 8 ¢to 90, out
side. Ontarko wheat, No. 2, $1.85 to
$1.90, f.0.b, shipping points, according
spring, $1.80 to
$1:85. Ontario oats, No. 2, white, nom-
inal, 50 to 53, according to freight out-
side. Peas, No. 2, $1.75 to $1.80, ac-
cording to frelghts. Buckwheat, nom-
inal, $1.00 to $1.05. Rye, No. 2, $1.50
to $1.55. Ontario tiour, 90 per cent.
patents, $9.00, bulk, seaboard. Mani-
toba flour, track Toronto, cash prices;
first patents, $11.10; second patentye
$10.80.  Milifeed, carloads, “delivered
Montreal freights, bag included; bran,
per ton, $38 to $40; shorts, per tom,
$42; feed flour, $2.95 to $3. Hay,
loose, No. 1, per ton, $35 to $37; baled,
track Toronto, $29 to $30,

CHICAGO

Chicago, Jan, 16 — Grain markets
were weaker and lower today with
oats at a new low on._the crop for all
deliveries. The decline followed a
break in corn, which resulted from
heavy hedging sales. At the fine
wheat was 3% ¢0 4 cents. Corn
showed a net loss of 3% to 3%; oats

were down 2 to 2%, and the loss In

provisions ranged from 17 ta 35 cemts.
LATE SHIPPING
Crushed On Board Ship

Nfid,, Jan., 16—Ceorge

one of the crew of the

per, which arrived here
from Halitax is in a
nditton In the city hos-
» an accldent abcard the
i he was the victim
vag caught in a hoisting
iy after unloading opera-
mmenced and was badly
fore, the power could be

aip in w
Mcitc

innch, ¢l

A

iens had
crushed
turned off

Passed @ Derelict

The sciiooner Fluewer Dew, arriving
here last nigit, ruports having passed
a derelict on the night of December
23, in latitude' 46.57 nortn, longitude
50.41 west. The wreck appeared to
be a three masted schoemer of approx-
imately one hundred tons, but a close
examination of the derelict was im-
possible owing te the weather condi-
tiems.

Eight S8eamen

Bl Jchn & Nfid, Jan. 16—The
steamer Delco which put into port for
the purpese of fitting a mew propellor
reports having received a wire!
message to the effect that th cap

of the Otaneda had both legs broken
and seven othee members of the-crew
were severely
abandoned their steamer hust Week in
& sinking condition. .

injured before they

Crew is Safe

Reports reaching here are to the ef-
fect that the erw of th schr. Elsie
Corkum, al

g
5

hne:aok around’26 1%, has been
ing around the saim@'idvel, also
ing place botweg 36 ki 3. The
Ry o
o

i

1A

forred was bid'
stock ‘offered, a
demand at this phice With
North American™""Pilp - was
strong, selling at 6 1-4, ah advance of
a half a point for the week. Whalen
common is quoted 15 to 21 with a few
sales at 18, and thdopreférred sold at
45, now being ghoted 40'to 44.. Dry-
den 1 3-4 points, and is mow
selling at 26 with a great mahy traa.
sactions. S

Cuban Sugar Up.

Cuban Canadian Sugar preferred,
which sold last week at 20, ed 10
points and is now 30 bid with no-stock
offered. The common was bid up from
B to 10, and is now 9 to 11. There
was some doubt as to whether the
ccmpany would pay their preferred div-
idend this quarter, but they declared
their regular dividend on Thursday
and the stock is no¥ very much in de-

I

mand. The Loéws' Theatres stocks
were quiet; Loéws Ottawa common |

gelling at 9 1-4 with very few transac-
tions in the other issues, and gquota-
tigns remaining practically unchanged.
Laurentide Power sold at 58 1-2—a gain
ot a point over last week’s figure, and
is mow quoted 58 1-4 to 60. Tram Pow-
er was a feature this week, selling up
from 11 to 15, but eased off slightly
on Thursday and is nmow 13 1-2 bid,
offered at 14. Montreal Oil was weak-
er: trades taking place between 40
and 50 cents.

The unlisted bank stocks were
again inactive; Home Bank being off
three-quarters of a point at 98 1-4—the
other unlisted bank quotations remain
the same.

No Bond Market.

The bond market continues to show
the most favorable symptoms—the ac-
tivity equalling, if not exceeding, the
previous week. Bonds both listed and
unlisted are going through the most
encouraging period, and although
there appears to be a paucity of offer-
ings the demand is steady and con-
siderable. As usual the old favorites
share honors—the Montreal's (all is-
sues), Tramways and Telephone's vie-
ing with Cedars. and Southern Can-
ada Power. The strong demand for
Ontario municipals is an interesting
feature, as is also the somewhat firm-
er tone of the Victory bonds.

Bebrntallin s Lt
Mrs. George Robinson.

The death occurred at Cambridge,
Queens county, on Baturday, Janvary
15th, at 2 a.m. of Annie S. beloved
wife of George Robinson, in the fifty-
second year of her age.

Mrs. Robinson had been in appar-
ently good health up to a few days
age when she was taken suddenly ill

and passed away after an {llness MI

about a week's duration.

8he is survived by a sorrowing hus-|

band, two soms and two daughters.
Tre sons are Victor and Gordon, both

at home, The daughters are Mrs. Arn-!

old D, Dykeman of Jemseg and Miss
Elgie at home. Three brothers also
survive, Beresford Babbington of

Young's Cove, Robert Babbington of

Cumberland Bay, ‘amd Willlam H. Bab
bington of Missould, Montana,

The funeral wagield from the Ang-
ltecan Church of ‘the Good Shepherd
ay Cambridge, Sunday afternoon at 2
o'clock, The services were conducted
by the Rev. H. H. Gillies and were
largely attended. Interment was made

88AM T imited, to be hel next Thursday,| =

dividend rate will be continued.
. * »

The annual report of the Canada
Permanent
shows an increase in net profits at
:gr;:.ﬂ‘:, compared with $827,983 in

On the unlisted department of the
Montreal market, Riordon common
sold at 28, and N. A. Pulp at six.

Riordon common is quoted at 25 to
28, and Riordon preferred, 76b. Tram
Power, 13 to 13%, and N. A, Pulp, ¢

New York funds in Montreal are
quoted at

|urday. M.
Hat, was

ommry

.Mortgage (Corporation

LI

. s 0

14% per cent. premium.

Dated 1st Dec. 1920.

St. John, N. B.

7%

Maritime Ieleﬁraph and

Telephone Company

Refunding Mortgage Gold Bonds.

Due 1st Dec. 1945.
Denominaticns $500, $1,000.

~ Price 97 1-2 and interest
\ Yielding about 7 1-4 p.c.

This is a new issue which is well secured in every

way, and which we believe will be quickly absorbed.

Ranking after these bonds, there is outstanding

over $3,000,000 of Preferred and Common Stock, on
which dividends have been paid regularly, without in-
terruption.

v

We recommend there bonds as an attractive con-

servative investment, giving a high return,

Special circular on réqueat.

EASTERN SECURITIES COMPANY, LTD.

James MacMurray, Managing Director, -
Halifax, N. S,

in the Angli y at Cam-
bridge,

NEW ISSUE

Maritime
Telegraph

— and —
Telephone.
Company

~%
Refyx}dingaz!xgm Gold
Due Dec. 1st 1945,
At 97 1.2 apd interest
' To yuﬁ about
7 1-4%
itz

$500, $1,000

(MAHON BOND GORPORATION
S

Dated Dec. 1st 1920. Due Dec. lst 1945,
Price 97.50 and interest

To Yield 7.207%
Net eamings over iwice annual bond interest
: charges. -
Your Order by Mail or Telegraph Will Be Appreciated.

). M. ROBINSON & SONS

8T. JOHN, N. B. MONCTON, N. B, FREDERICTON, N, B.

Y

.’.01 Prince William :
el 7 0 ‘el

McDOUGALL & COWANS

Members ‘Monitreal Stock Exchange.

- 8 Prince William Street, St. John, N. B,
Branch Offices: ;ma:, mrufm.‘wmmo.t' Halifax,

Russian Exiles Believ
! Will be Instrument
€ Trim Bolshevists

By 8. B. CONGER.
{Copyright, 1921, by Public
Berlin, Jan. 16—Russian
8 certain stamp, by A
Guchkov, formerly of the
party, and chairman of the
‘war purchesing organization
the war, now count upon Gen
cnets as the most likely we
which the Bolshevist regime
everthrown.

They have, indeed, not th
®st expestation that the Ente
mpprove the proposals of Gen
dendoff and Hoffman to rais

; anther, is based upon.the ex]

¥ :x the Bolshevists. will' se
i fate by launching a ne

| ' site in the early spring wi
9 overrun Poland, invade Germ:
i bring

of the Red armies on the

Such are the thin threads ¢
hang the hopes of Russiane
regarded as intelligent, of bus
wviet rule. Since the defeat
eral Wrangel your forrespond

the gates of Warsaw could nc
pected. Trotsky's preparatio
time, he said, would ensure, t
9 Bolshevist steamrolier would
i Poland and reach German ter

Would Be Easy Prey.

He looks {or news of the
and pillage which accompan)
shevist appeamance (o arot
many and for the Red armie
come so demoralized by the
«of loot in eastern Germany &
an easy prey for the popular
which some genial German
mender will stamp out fr
ground to defend the fatheri:

To your correspondent’'s r
that whils former officers m
full of fight, the rank and file
late German armies have shoy
stomach for further service, (
replied with. a reference to t
@gesch” and stmilar self-defens
1 which, he declared,

e —

These forces, he said, would
quate to defeat the Red tro
moralized as they would be,
. opportunity for pillage, provi
J aernmament and

e Ludendord! Plans Fantas

i + M. Guchkov has studied the
i \darft memorisl to the Enter
E 3 taining proposals t0 raise an
| ¥heration to invade Russia ar
- throw the Soviet regime, He
- ered an anmy of the size fndic
’h Ludendordf, that of 1,500,000
antesy and  impractival to
The necessary men, even sho
. Fntente consent which he g
b 3 cluded, he believed would be
' wellfed, trained und dim




