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REACTION ON THE HAMMERED DOWN 
MARKET YESTERDAY FOR SHORTS’BENEFIT

PROFESSIONALS HOLD FOR PURPOSE 
UPSET TRADITIONS AT FIRST INTENDED

SEIUNG IN NOR. 
PAC FOLLOWING CPR

BIG LONDON FIRMS 
TO AMALGAMATE

8t John, May 9th, 1914.

When the United 
States Declared 

Its Independence
The 230,000 Shares of Crown 

Reserve in , Company's 

Treasury to be Used for 
Providing Business.

GenerallyGrouped Togeth­
er as being held by some 
class of investors — The 
probable explanation.

Harrods, one of Largest 
Dept. Stores, to absorb 
Dry Goods Firm of Dick­
ens and Jones.

Iron Common and Preferred 
Took Another Drop Yester­
day — Latter to the Eighty 
Mark,

Got List Away From Dead 
Level, and Declines were 

Numerous.

'Due Largely to Less Satisfac­
tory Outlook of Mexi­

can Affair. In the year 1776 Charles Robin 
was founding his first fishing 
and trading post at Paspeblac 
on the Gaspe Coast of Quebec.

At the outset he met with 
many reverses, having his 
stores plundered and vessels 
captured by American priva­
teers. and he was after a time 
forced to leave the country for 
two years. He returned at the 
close of the Revolution in 1783, 
and from that period prosperity 
crowned his efforts.

From this humble beginning 
so long ago at Paspebiac has 
been evolved, after successive 
amalgamations with other com­
panies, the great fishery house 
of Robin, Jones & Whitman, 
Limited. This parent company 
now operates 28 flourishing 
branches in Nova Scotia, New 
Brunswick and Quebec, with 
headquarters at Halifax, and 
has just published an excellent 
report for its fiscal year, ending 
March 31st last.

This report mentions a new 
dividend disbursement which 
w'ill prove interesting to inves­
tors. A copy of the report may 
be had on application of our 
Halifax office.

ONE TO THREE POINTS 
IN SOME STOCKS

CHEERING NEWS
FROM STEEL CENTRES.

London, May 8—Recent Issues now 
at premiums are Dominion three quar­
ters, Grand Trunk Pacific five, Mon­
treal a quarter, Winnipeg half. The 
following are at discount: British Co­
lumbia a quarter, Edmonton one and 
a half. Grand Trunk two and a quar­
ter, Nova Scotia one and a half point. 
Grey one and thre quarters, Toronto 
Power two and three quarters.

A big retail dry goods amalgamation 
is announced. It Includes Harrods, 
which is one of the largest depart 
ment stores with a capital of £1,100,- 
000, and Dickens & Jones, an old es­
tablished Regent street dry goods firm 
with £600,000 capital. The amalga­
mation virtually means the absorbing 
of Dickens & Jones by Harrods. It is 
understood that Harrods secured the 
Dickens entire 360,000 common stock 
for a lump sum of £700,000.

New York, May 8—The Sun s finan­
cial article today says: The selling 
movement in Northern Pacific has fol­
lowed close upon similar movements 
in Canadian Pacific Great Northern 
and to a smaller extent Erie. That is 
curious because these stocks general­
ly speaking are usually grouped ti> 
gether as being held by the same class 
of investors. An explanation that fits 
the case perhaps is the story that liq­
uidation has been going on in all the 
stocks for tiie account of the trustees 
of the Strathcona estate who are un­
der the necessity of raising some- $5,- 
000,000 to meet the British death 
taxes.

Montreal, May 8.—The further de­
cline in iron common aDl preferred 
today the former to 22 1-8 and the 
prefered to 80, both new low levels 
was one of the outstanding features 
of the market.

The prevailing opinion in the street 
1b that iron preferred has been ham­
mered to help the shorts in the com­
mon to get that stock 
inig purposes.

This theory is supported by the fact 
that there have been borrowing en­
quiries within the past few days for 
the preferred. Yesterday there was 
a sharp break in It from 88 some days 
ago to 83, and there was a further dip 
of three points this morning. That 
the Toronto crowd particularly is still 
hammering iron is well known, and 
they are still pulling out their short 
lines there as well as here.

There have beem 
ments in th steel 
trade is admittedly bad and may so 
continue for a while longer, it is not 
believed that the preferred dividend 
Is in danger, although that is undoubt­
edly the impression the bears would 
like to create.

It is pointed ouet that the passing 
of the common dividend would tech­
nically at least be a measure ot 
strength to the preferred, but as stat­
ed above it seems to be the desire 
to create alarm to help the bear cause 
in the common.

Montreal, May 8—Lieut. Col. John 
Carson, president of Crown Reserve 
Mining Co., who went to England 
some weeks ago In connection with 
the case pending before the privy 
council and judgment of which has 
been rejected in favor of the company 
will not sail for home until the 16th. 
He has some other business to attend 
to before returning. Speaking of what 
disposition would now be made of the 
231,000 shares of stock held in the 
treasury of the company, he said that 
it was the intention of the board to 
hold the stock for its original pur­
pose, that of porvlding the company’s 
business should! the occasion arise.

Loudon prices for Ameri­
can stocks lower — Mexi­
can news a depressing 
feature of the session.

Reported That the Railroads 
Wfll Get 2y2 Per Cent. In­
crease Under New Decision. out for cover-

New York. May 8 —The stock mar- 
|iet was strong the latter part of last 
week, but In the last two or three 
days has shown a reactionary ten­
dency, 
factory
Generally speaking, however, It has 

We hear

New York, May 8.—Professional 
traders disregarded today the old ax­
iom of Wall Street that it is never safe 
to sell a'dull market. The last few 
days were so unusually dull that spec­
ulators were eager for action, and as 
conditions favored the short side they 
sold stocks. They succeeded in pull­
ing away the list from Its dead level, 
and at the end of the day there were 
numerous declines of one to three

While there was no change of first 
Importance In the speculative senti­
ment was affected unfavorably by var­
ious considerations. Failure of the 
market to respond to yesterday's ex­
ceptionally good crop report indicat­
ed that there was little likelihood of 
an advance from the prevailing level, 
and speculators reasoned that if the 
market would not go up it might go 
down. London prices for American 
stocks were lower and there was some 
selling of C. P. R. for foreign account, 
although European operations here 
were not on a large scale. Continued 
weakness of a few stocks, particularly 
Missouri Pacific and Chesapeake and 
Ohio, disturbed the whole market. 
Chesapeake and Ohio broke under 40 
to the lowest price since 1908. An­
other depressing feature was the Mexl-Includes Earl Grey, Lord can conveying intimations or a
more serious situation. The com- Pirrick, Sir Thos. R.OVd- blned result of these Influences was an 

* increase in activity, with periods of eil and William Ander- the liveliest selling Since the severe 
... . ,, .. , . decline of a fortnight ago.

SOU-—British Gov t liot in Copper producers monthly figures,
although reporting an Increase In sup- 

. Deal. plies of 5,727,000 pounds, made as
good a showing as had been expect­
ed. Copper metal prices sagged both 
here and abroad. An Increase in the 
number of idle freight cars was dis­
closed In the fortnightly statement, 
which fitted in w'lth reports of the

(lue largely to the less satis- 
outlook In regard to Mexico. BANK CLEARINGS 

SHOW IMPROVEMENTQUOTATIONS ON 
CHICAGO MARKET

held the rally fairly well, 
that the all-important rate decision 
Will be handed down within the month 
end gossip has it that the railroads 
will get a two and one-half per cent. 
•Increase at once vylth a (contingent 
One per cent. In the ear future, pro­
dded that the two and a half does not 
prpve sufficient; also the promise of 
one and a half more, later on should 
they need it. We cannot vouch for 
this forecast but merely give it for 
what it is worth. Congress has ten­
tatively agreed to adjourn on July 
30th, and It Is expected In Washing­
ton that before that time the so- 
tailed Trust Bill will have passed. 
There Is, however, a strong hope en­
tertained that such may not be the 
case and that the country may have a 
much needed rest from further legis­
lation from that time on, or the next 
fession of Congress is a very short 
one, appropriation bills, etc., usually 
occupying Its entire time.

We have reports from the Steel cen­
ters that there Is more new business 
In sight than for some time, although 
it is being held up pending the de­
cision of the Interstate Commerce 
Commission in regard to freight 
rates, but that should the petition for 
increase be favorably acted upon, a 
great «any nffw orders will at once 
be booked by all the companies. Rail- 
toAd earnings are not now as bad as 
they have been lately, but are still 
fione tpo good, and several large fail­
lirez have been announced this past 
week, especially one in the dry goods 
trade where a prominent house was 
compelled to close its doors. $1,000,- 
000 gold was taken this week for ex­
port to Paris. It is hard to understand 
why Paris should continue to draw 
gold from’ this side, as the Bank of 
France already has an abnormally 
large supply, but apparently they are 
preparing for stay compllcatibns which 

European politics. Mar-

m no fresh develop- 
business, and while

Montreal. May 8.—Bank clearings 
cotlnue to suggest that business is no 
longer running behind the volume of 
1913.

Most of the chief centres this week 
show increase and the few decreases 
so far reported are relatively unim­
portant.

One of the most notable changes Is 
the case of Winnipeg, which has for 
months beei showing large decreases, 
but this week switches around to a 
good gain. On the whole the country 
is not doing so very badly.

Cotton.
High.
12.60 CANADA’S EIRE LOSS 

SMALLER FOR APRIL
Close.

12.55
M .30
.15 .15

.. 11.70 11.67
.60 .68

Montreal, May 8.—The Monetary 
Times' estimate of Canada's fire loss 
during April amounted to $1,916,238, 
compared with March loss of $2,139,- 
552, and $1,470,622 for the correspond­
ing period of last year.
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.. .. 19.35 19.35
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Members Montreal Stock Enchante

88-90 Prince William Street 
ST. JOHN, N. B.

Also at Halifax and Montreal.

19.35
.66 .67

continued backwardness of business 
conditions.

Another cash gain Is expected as a 
result of the week’s currency move­
ments, which indicate an Increase in 
holdings of the New York banks of 
about $5,000.000. Time money rates 
again yielded. Demand sterling reach­
ed another high point and further en­
gagements of geld were predicted.

Bond prices wè 
par value, $1,905

United States 
ed on call*

THE COMMON STOCK OF THE

INTERNATIONALit San Francisco, May 8—Earl Grey, 
former governor-general of Canada, 
has announced the personnel of a syn­
dicate which will spend millions of 
British money for the purchase of two 
of the largest oil companies in Cali­
fornia. His asociales are Lord Plr- 
rick, head of the White Star Steam­
ship Line, Sir Thomas Rqyden, deputy 
chairman of the directorate of the Ca­
nard Steamship Company, William 
G are ton. who is famous for his work 
In Egyptian irrigation projects. Sir 
Edward Ward, former secretary of the 
British war office and head of one of 
England’s large steamship companye, 
Andrew Pair, president of the Weir 
Steamship Company. Earl Grey will 
get the chairman oE the directorate. 
•The British government la neither 
directly or entirely back of the deal" 
said the Earl.

lower. Total sales

ids were unchang-

ti
?*

was paid for in cash and is held 
by the operating officials of the 
Company. This stock is equal to 
more than half of the amount of 
the Preferred Stock outstanding. 
Thus it can be readily seen the 
strong position In which the Pre­
ferred Stock stands.

We offer a block of the 7 p. c. 
Cumulative Preferred Stock of this 
Company at $95.00 per share.

The Royal Trust Co.
Or MONTREAL.

Capital fully Paid, $1,000,000 | Reserve fund, $1,000,000may arise In 
ketwlse the situation has come down 
to the old familiar waiting one, but 
we believe that securities are In much 
•tronger hands than they were a month 
ago.

BOARD OF DIRECTORS:
PresidentH. V. Meredith,

Sir William C. Van Horne, K. C. M. G„ Vice-President
Hon. Sir Lomer Gouln David Morrlce 

K. C. M. G.
E. B. Greenahlelda 
C. R. H owner 
Sir W. C. Macdonald 
Hon. R. Mackay

Sir. H. Montagu Allan 
R. B. Angue 
A. Baumgarten 
A. D. Braithwaite

POST AND FLAGG.
Sir T. G. Shaughneeay.

K. C. V. O. 
Sir Frederick Wil­

liam s-Taylor.
A. E. HOLT Manager.

)C.P.R. REPUDIATES 
NEW PROSPECTUS

OTTAWA. QUEBEC, WINNIPEG. VANCOUVER. HALIFAX. Eastern Securities CompanyMONTREAL

McDOUGALL COWANSH. R. Drummond 
C. B. Gordon LIMITED

Investment Bankers, 
ST. JOHN, N. B.

MUNICIPAL BOND
SALES LAST MONTH TRANSACTS A GENERAL TRUST BUSINESS.

Montreal Halifax.STOCK BROKERSAuthorised to Act aaLondon, May 8.—A prospectus bear­
ing the name of the Canadian Pacific 
Railway Trust Company and inviting 
applications for £1,200,000 shares has 
been officially repudiated by the Can­
adian Pacific Railway here. The an­
nouncement also has been made that 
G. McL. Brown. European manager, is 
contemplating legal action against the 
company.

(Montreal, May 8.—The municipal 
bonds sales In Canada for April as 
compiled by the Monteary Times, 
amounted to $2,708.153 compared with 
$5,108,776 for March and $3,693,857 for 
the corresponding period of last year.

Executor and Trustee under Wills. 
Administrator of Estates.
Guardian of Estates of Minors. 
Trustee for Bond Issues. 
Committee of Estate» of Lunatics. 
Trustees under Trust Deeds. 
Receiver, Assignee, Liquidator for 

the benefit of Creditors.

Agent or Attorney for:
The Transection of Business,
The Management of Estates.
The Investment and Collection of 

Moneys, Rents, Interest, Divi­
dends, Mortgages, Bonds and 
other Securities.

To give any Bond required In any 
Judicial Proceedings.

Solicitors may be retained In any ùuslness they bring to the Company. 
W. M. BANCROFT, Manager, Office In Bank of Montreal.
L. 8. KELLY, Secretary for N. B.
BRANCHES:—Calgary, Edmonton, Ottawa, Quebec, Regina, SL John, 

N. B.. St. John's, Nftd. Toronto, Vancouver, Victoria, Winnipeg.

Members of Montreal Stock Exchange

Direct private wires to New York, Montreal and all branches.

SL iohff Office 58 Prince William SL Telephones Main 2828-2829 
». A. THOMAS

WE OFFER
( Manager

NEW BRUNSWICK 
TELEPHONE STOCK

BEARS TAKE TURN 
AT DOMINION IRON ROTHESAY

Western Assurance Co.
INCORPORATED 1051

Assets, $3,313,4-38.2»

Price on ApplicationMontreal. May 8.—Bears have forced 
Dominion Iron down to a new low 
level. No doubt they look forward to 
the forthcoming annual statement to 
Justify the present level of the stock. 
That document no one expects will be 
of a particularly rosy character, but it 
Is a question whether the bad points 
In the steel trade have not been fully 
discounted.

Borne people who are In a good po­
sition to Judge were buyers recently 
•which at least suggests an honest dif­
ference of opinion.

Prices Radically Reduced
ATLANTIC BOND COMPANY Ud.

New Price List May 9th. 
Year-Round Home Sites. 
All Lots Restricted.

Bank of Montreal Bldg.,
St. John. N. B.

Howard P. Robinson, President 
Tel. Main 2424.

ff. W. IV. FRINK Bran oft Manage»
ST. JOHN N. B.

Wouldn't you like to live in a 
healthy spot in bright, sunny Roth- 

for the sake ot your wife and ♦
children?

Very desirable high, dry lots are 
yet to be had, suitable for Immedi­
ate building. Other lots, affected 
by the brook will be drained and 
the brook diverted before you pay

TO LOAN
$2.500 on Mortgage, 

City property prefer­
ed. Also small sums 
on Country property.
chas. a. McDonald

COTTON LETTER
PIJJ®a penny.

Ten per cent, down, balance to 
suit your convenience. Write and 
my representatives will call with 
new price list. Paul Sweeny, P. O. 
box 382.

(McDOUGALL & COWANS.)
New York, May 8.—The market has 

■been very unsettled today and prices 
have fluctuated with a narrow range. 
After opening steady at an advance 
of 5 points to a decline of 1 point the 
market sagged back to about yester­
day’s closing prices on old crops, 
while later deliveries sold some 3 to 
4 points net lower. Offering too light 
to cause any actual weakness, how­
ever, and there was enough scattered 
buying to create a general hardening 
tendency. Today's official weather ad­
vices have been very favorable. The 
details showed beneficial rains in the 
eastern belt, with the forecast sug­
gesting that they will be followed by 
fair wéather. The map showed little 
Yatn In the western belt, and the scat­
tering showers in the southern dis­
trict were too light to cause criticism. 
There were private reports of rain or 
Mill storms with hlhg winds In South­
ern Mi$s., and parts of Ga., but It was 
not supposed that they had 
a alrge area. Cordill set a favorable 
report on the Miss, delta and the feel­
ing now Is that with favorable weath­
er conditions for balance this month, 
the first official condition report of 
tile season will show a good prelim­
inary prospect. The arrivals of cotton 
reported In N. Y. today Included about 
1,000 bales from Northern mills.

W. W. PRICE.

F. B. YOUNG, i

CIVIL ENGINEER AND LAND SURVEYOR.
Special attention to sub-division surveys, timber estimating, draught­

ing and blue prints, waterworks, aewera»», drainage, etc.
BANK OF B. N. A., ST. JOHN, N. B.
’Phone Main 2870.

SOLICITOR 
49 Canterbury Street.

Summer Residence$55,000

I . CHEWING TOBACCO
IS IN A CLASS BY ITSELF I

It turpaues all others in quality and flavour because die 
I process by which it is made differs from others.—It is deli­

ciously sweet and non-irritating.
SOLO EVERYWHERE: 10e A PLUG

ROCK CITY TOBACCO Co., Manufacturers, QUEBEC

10<t Well located, near Seaside 
Park —For Rent, For the 
Summer or by the year. 

Apply JL M. QUEEN, 
Canada Life Building.

St John, N. B.

THOMAS BELL & CO., St. John, N. B.-or-
FREE PUOSLEY BUILDING, 46 PRINCESS STREET

Lumber and General Brok
SPRUCE, HEMLOCK. BIRCH, SOUTHERN PINE, OAK, CYPRESS, 

SPRUCE PILING end CREOSOTED PILING. ~LAND
Ob line of traniportatioo, Montreal

Do You Want Some 
Of It?

: affected

I Insure in the “OLD NORTH AMERICA”■ Paul f. Blanche!
CHARTERED ACCOUNTANT

54 PRINCE WILLIAM STREET
Helens

A fire effice continuously in business since 1792
P.O. Box 2693, Montreal JARVIS & WHITTAKER, Provincial Agents

Y4 PRINCE WM. STREET S. Ma sail
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PO GLASGOW
Irampian May 9 June 6 
Scandinavian .. May 16 

June 13
Tesperlan May 23 June 20 
oralcan May 30 June 27
)ON

June 28

cee or Agencies 
teral Agents, 2 St. Peter

RAILWAYS.

PORTANT 
NGE OE TIME
APRIL 6, 1014.

an Limited
liy Service.
-BETWEEN-—

fax and 
Montreal

8 e. m. 
6 a. m.

'ax
intreal .

i at Bonaventnre XJnlon 
•ntreal, with Grand Trunk 
nal Limited for Toronto 
era Pointa.

me Night on the Road, 

uid dining care noted for 
» of service.

IRGE CARVILL,
et Agent, S King Street.

)t Short Route
ILL POINTS IN
riME PROVINCES

TO
treat «"«* West
ECT CONNECTIONS 
to Montreal, Week-Day• 

and Sundays.
♦

II Rail Una”
TO

England State»
d High Grade Equipment.

>WARD, D. P. A., C. P. R„ 
BT. JOHN, N. B.

STEAMSHIPS.

ICHESTER HE
From 

St. John. 
May 13 

May 26

June 23 
July 7

Man. Exchange 
Man. Mariner 
Steamer 
Man. Spinner 
Man. Exchange 
re go via Philadelphia. 
:e and rates, apply

Y
1AM THOMSON A CO., 
enta, St. John, N. B.

HESS FINE
From 

SL John.
Kapidan 
Tabasco 
Shenandoah 

es subject to change.
1AM THOMSON A CO., 
enta, St. John, N. B.'

May 6 
May 1»

STEAMSHIP CORPORATION
International Line.
«schedule, Increased Service 

Si. Jonu wedubsuays at y.vi) 
i.ubec, Lamport, Portland, 

n. Leaves St. John Saturdays 
m„ direct lor Boston. Be­

st v es Central NVharf, Boston, 
Mondays; for Portland, Uast> 
sc and St. John. Leaves Boa­
rs 9.00 a. m. for Easuport, Lu.

4É STEAMSHIP LINE.
service between Portland and 
k. Leaves Franklin Wharf. 
Tuesdays, Thursday», and 
at 6.00 p. m.

Ticket Office, 47 King SL, 
lOMPSON, T. F. & P. A. 
ÏMINQ. Aft., SL John, N. B.

>

UtlTIME STEAMSHIP COb 
(LIMITED).

irther notice the d. 8. Goa. 
. will run œ follows:—
IL Jonu, N. b., Thorne Wharf 
house Co* on Saturday, 7.30 
SL Andrews, calling at Dip. 
or, Beaver Harbor, Blacks 
lack Bay or Le tele, Deer la- 

Store, St. George. Return- 
Sl Andrews Tuesday tor 

calling at Le tele or Back 
:k's Harbor, Beaver Harbor 
ar Harbor, tide and weather
$•

IL John, N. B.
77; manager, Lewis Connor a 
[arbor. N. B.
ampany will -not be reapoa- 
any debts contracted after 

without a written order from 
any or captain of the steam-

t
1. >;v • v s
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Use Acadia Brand. Bricks
and your profits on your contract will 
be larger. You will have less brick 
waste. The uniformity of size, shape 
and eveness of Acadia Brand Brick 
does away with a lot of the loss 
through bricks being condemned.

Annapolis plant is now deliver­
ing in St. John the finest grade of 
stock brick ever manufactured in the 
Maritime Provinces. Contractors 
should send for quotations right away.

The

Nova Scotia Clay Works, Limited.
Work.—Annapolis, Pugwash, Elmodale. 

Head office Halifax, N. S.

TRINIDAD CONSOLIDATED
TELEPHONES LTD.

According to the monthly report of the Trinidad Consolidated 
Telephones Ltd., the receipts and expenditures for the twelve months 
ending January 31st, 1912 and 1913 were as follows:—

Receipts.
....$46,676.72 
.... 42,737.75

Expenditures.
$21,917.88
21,609.32

1913 ... 
1912 ...

$ 308.56
A net increase In earnings of $3,630.41 in 1913 over the previous 

twelve months.
We can offer a block of this Company’s Bonds to yield a full 6 

per cenL on the investmenL 
Full particulars on requesL

$ 3,938.97

E. B. McCURDY & CO.,
MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.
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