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RECEIVED YESTERDAY
NINETY BALES

: STEEL ORDERS
ARE ENORMOUS

-> .

THOSE LOAN
COMPANIES

Reasonable Cause 
For Indignation

The United States Corpora- 
t ons’Bookings Alone 7,300- 
000 Tons - -- Shortage of 
Basic Iron— Structural Mills 
Under Great Pressure.

AWALL 
PAPER

1

About 70,000 People Said to 
f Be Interested in the York.%

% ' (Montreal Correspondence Boston Transcript) 
Quite a bit of discussion has centred lately 

round the affairs of the York County Loan 
& Savings Company, a Toronto concern 
with a million and a half of liabilities. It 
is one of the many companies which receive 
weekly payments of small amounts from 
wage-earners and others, with the under­
standing that after a certain number of pay­
ments bave been made a fixed sum is re­
payable by the company. The Fa>ers of the 
Instalments are termed shareholders, though 
many of them aie, as a mat.cr of fact, de­
positors. The company mentioned did busi­
ness on this basis. It d«.»»t In very email 
amounts, as will 
of "eareholders’’
be no lees than 70,000 persons scattered all 
over the Dominion who are ln«.eresued in 
the realization of the assets. The cause 
of the trouble was ihe old one of locking 
up assets in real estate without having re­
gard for withdrawals by parties eniit ei to 

. ; withdraw their money. A very large propor- 
tinn of the shares ere terminable, and it was 

termiuaiic/n of many of 
to the acute stage of the

NEW YORK, Dec. 22—The Iron Age eays: 
The report that the'United Sottes Steel Cor­
poration haa on Its books orders aggregating 
over 7,300,000 tons la true. No one fact could j 
better serve to show the condition of the
steel works and rolling mills of the country, 
since It Is well known that tne other laige 
companies are similarly comml.ted fors their 
full capacity for a long per.od to come.

The rumors of cancellations reeolve them­
selves into the solitary probability that -he 
material for the railroad enterprises of John 
R. Walsh of Chicago will not be required.

It is semi-offlcially announced that the pol­
icy of the United State* Steel Corporation 
in handling its pig iron purchases will be 
guided by a determination to p* event any 
undue rise in prices.

A shortage of basic pig has again develop­
ed in the Eastern markets. One s.eel works 
took .6000 tons at $17.90 delivered; another 
took a like quantity, while a third purchased 
15,000 tons, in addition to purchases of 10,000 
tons made a stufrrt time ago. A fourth East-

Prices start at jc, roll ; Border to match ic..yard, 
Other Prices, 4c., çc., 6c. and up ; Borders for ail papers 
Roller Blinds start at 1 çc.
Crockery, Cups and Sa icers, joc. the half dozen.
Odd Crockery, low price to make room for large ship­

ment daily expected at

be seen from the number 
involved. There are said to

ft

the approaching 
them that lead 
trouble.

The men in control having a foreknow­
ledge of what was about to happen, had en­
tered Into a tentative arrangement frith an­
other loan company providing for Jie abtorp- j 
tion of their company and the assumption of ; 
its liabilities. All that was wanted to com­
plete the1 deal was the rati flea.Ion of the '
York County shareholders. Before the meet- J 
Ing took place, however, some of the share- j 
holders, dissatisfied with the ierma of the I
merger, commenced an agitation against 11 UAIIIITAM It/CC 
The other party to the barga.n, the Dcm.n- llAIVIIL I VImI VjlVE.3 
ion Permanent Loan A Savings Company, 1 
had naairelly ins sted on a low valuation > 
of the asse s it was to take over, and the 1 
shareholders of the York County concern \ 
thought this a scheme o rob them. The ;
opposition was strong enough to cause the ... . - x u* n^u
abandonment of the merger, but, as writs f|j§ 3t8E€lïl€Ül Of lilS KBI8- 
werc beginning to fly, 1- was decided that : 
an assignment was necessary. Accordingly 
one was made on Friday of last week and,

f ern steel company is now in the market 
for 20,000 tons for delivery during t-he stcond 
half of 1906. • „

The scarcity of steel Is Indicated by the 
fact that the Ohio works of the Carnegie 
S eel Company will be taken off from rails 
and put on sheet and tin plate bars in Janu­
ary. w -

The structural trade is working under tre­
mendous pressure. The product of the new 
Chicago and Olglrton mills of the Steel Cor­
poration has been absorbed wi bout reliev­
ing the situation. Next month the new mill 
of the Jones A LaughlLn Steel Company frill 
be in operation. It will roll intermediate 
sizes, and have a capacity 'of 8000 tons a 
month.

A very heavy tonnage is coming up for 
bridges for the railroads. There are now 
in the market inquiries from three systems 
alone which need 72,000 tons amo-ig them.

WATSON CO’S.,
Corner Charlotte and Union Streets.
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SHIPPING JOURNALLITTLE LIGHT OUT
MINIATURE ALMANAC.

1MB TlflesSee
lions With the New York ffpr. : :

«à? Jr^***-* •• ••
29 Fri.................. .

Lowsr••••.to!
8 09

. Ï.Ï8 M 
30 Bat ......................... 8.09

6.31
the next day the National Truitt Company i 
nt Toronto was appointed receiver for the j 
York County Company. It la believed that > 
shareholder», thoee shareholders at leas' who j
n.1 B™lnu ^afT5 a long" ‘hSl NEW YORK, Dec. 27-^ndrew Harml- 
they get their money, as the assets will have 1 ton legislative represenitaitive of the Mew 

realUe anyllhn* j York Life Insurance Company in hia
Sf banks ‘fTtoMiiVTtoe ! element to the Board of Trustees of the 

they have not cut much 
t l .ne.

6.21 MARINE NOTESLife Presented Yesterday. 7.08
7.66 The brigantine Ohio arr ved at Halifax 

s yesterday from New York with a cargo of 
hard

846l
coal.In Atlantic Standard Time, 

Midnight to Midnight
from

South Africain steamer Wyandotte ar­
rived at Cape Town yesterday from Mont­
real via Sydney, C. B.

Steamship Montfort of the C. P. R. line, 
arrived at Liverpool yesterday from this 
port She made a quick run.

Steamer Lady EMeen, Captain Crossley, ar­
rived yesterday at Philadelphia from this 
port with her cargo of pulp.

Efforts to float the Norwegian ship Leif, 
ashore near Bridgewater, N. S., have been 
abandoned until next spring.

Yarmouth steamer Usher, Captain Perry, 
arrived a. Brunswick, G a., at 9 a. m-on 
Christmas Day from Hamburg via Cardiff.

Manifests for 117 cars of mixed freight and 
twenty-seven cars cf ca tie from the Am­
erican side for shipment at this port were 
received in the Customs House yesterday.

The

'In the 
ed with, LSTEAMERS FOR ST. JOHN. *

company presented to tlhe Insurance In­
vestigating Committee today by John* C 
McCall tells why be cannot produce vou­
chers or checks to show to whom and j Kastalla. from Glasgow..............

rvriirn s nx in what amounts he had paid out money.jGreooock;................ .-Dec. 18
DEMlRARA Mr. Hamilton's statement k to the et-1 ,"”t.Verp<>01 " " J» “

feet that in consequence of the accepted MonZuth f™m ,j!^l..................PT' ”
understanding of the companies interest- - _ .••••• ..Dec. 2

, ed with the X. Y. Life “no demand wae Pret"‘“- trom ................. D«. I.
: made by me for vouchers from either peo- 

In developing me importation or sugar f.oui i pie nor were -there any book» or aocounos 
the Fiji isiauas lxa« alr^dy b^eu nOv.ced in : w me covering the same.”
^DemeUraraB(Brli.!h Oum^iâufcb.o”™ The statement continued: “Payment ^ 
cle ot ,Nov. 21st, 1-d.caies thaï aroto.r source my check would necessarily have dieclos- 
of Supply 01 raw sug„r ua. beta opened. Lu- j fa(?t that the person receiving tlhe 
Mu<?.« Check was under retainer by me, and
construe tion of the t-auam-a Ca^ai would, would thus have necessarily hampered 
however, mateitally shor.en it and undoubt- cf mv work that was most
ZZ ‘»^ci“mUetbenb”ù!iru”hmnUnpU4e^ efficacious, namely, absolute secrecy. Uero 
enual .rade arrangements WiGhlu the Briush tificates were generally given. 1 cannot 
empire can comer on the da livrent produce my check books or cancelled

ùnuii^r7° “ : checks which relate to affairs other than 
The item In the Demerara va,ly Chronicle 0f the New \ork Life Insurance

le as fo-lows: ____ ' Company. I cannot produce my books of
marked!.,^ Mo^-s s^T^ut^o these particular accounts because none 
be witnessed. A Arm of reh,.ere in Va.cou- were ever kept by me. Even if 1 did 
Tm j Possess them it does not appear to me
Company, and a ftw days the suaruer that the demand for tihem weird be a 
Argyle is expected to arrive here from Cuba fa|r an<j honest one. The understanding 
for a sugar cargo, which will be carried , , , • undertaking this work was
w^ïern^rt of^adT T^ sh^men ° distinct and thorough, if it had nobeen 
be regarded as au experiment, but it is tike- ^ j should have declined the taek. 
iLk t Mr. Hamilton in opening his element

-*.»tand tha. as quotations now rule expressed grief thait he cannot return to 
tiMpprlce secured is satisiactory. comparing ^ United States at present because of 
w9i wi h the rates which tke Canadlan re- health His journey was begun before of the eastern provinces are prepared , nis «neaitn. nus juiu y 1
fi^ffer. The appearance of the Vancouver the resolution creating the investigating 
flruî in these marker is one of the resu.ts was adopted. At the time ot- SSnSSS, ^eCypr^uclK'OrsKluTn his employment in ehar^ of the bntoun 

and her colonies are admittel to the dom n- of taxation m New York, the life in.wu 
Ion at a 33 1-3 per cent, rebate on the gen- companies feared that unless con-

intonrT^Tba- bT certed acticm was taken ***** % 
therto drawn freely for her tupiliee on J va, practically legislated and taxed out ot 
the Philippines, the Pactflc Islands and otb- exKtcDce. 
er eastern sugar producing countries. Of j 
late years he export from Fiji to Vancouver 

x has increased considerably under the stimu­
lus of the rebate, and it is apparen * 

k ri.mimuionpp whiph has induced *h<

people but lately 
of a figure in the

Date of 
Sailing.Name.

Manchester Importer, from Manchest-

SUGAR FROM er.. .. .. ..Dec. 15 
..Dec. 16 HEIR TO $1,000,000 

AND CANT BE FOUNDDOINGS IN THE SPORTING WORLD j

HOCKEY, SKATING, THE RING, ETC.
DULUTH, Minn. Dec. 27-James A 

Pratt, 40 years old oÇ Flushing, L. I. heir 4 
to an estate valued at m re than $1,000,- 
0Q0 and who disappeared from his home

I(Vancouver News-Advertiser).

■vPORT OF ST. JOHN. 

Arrived.
* BrownGandy.ST. JOHN TEAM

WITHDRAWS PROM
N. B. H. LEAGUE

on Easter day, leaving a wife and four
children, is believed to be somewhere in
Northern Minnesota but so far the po-

.. .. ...Myers ijce of the state have been unable to find 
............Horsman

Center.
I..........TobinLondon,Thursday, Dee. Z8.

Stmr Montreal. 5,652, Evans, from London The Norwegian berk Frcdeacl recognized 
and Antwerp; C P R. pass and mdse. ! the Christmas festival on Sunday and Mon-

Stmr fienlac, 614, McKinnon, “from Halifax i ^ ** dlnpHaylrg her ens^n at toe peak^ 
Mid pal; ports; Wm Thomson & Co, pass and j t^l^7of hCT e!Pmesta-yLmouth

Bark Spdoa (Nor), 882. Lund, from Port of 
Spain, Trinidad; Wm Thomson * Co.

Cleared.

Stmr Cape Breton, 1,109, McNeil, tor Louis- 
burg, O B ballast

Sctar R Caraon, 98, McLean, tor Boston, Yesterday’s Halifax Chronicle says: The 
was loaded at St Martins, N B, and waa In former government cruiser Acadia, now own-
for harbor wl.h lumber. ed by Mr. Lantelum, of St John, left tor

Schr Cora May, 117, Hogan, for Vineyanl 2*‘ ffirt»î3^!Sfcaïïï*
Haven, was in for hnrbor from Dcroaeater, Youn!!' fmn'erly of”t^ nchoSrer Burleigh;

W. Smltii, irate; ând Mr. Steveraon, former- 
Coastwieè:— Iy of the s.earner Havana, -engineer.

Schr Agnes May, Kerrigan, 8i Martins. The three veésels that haveSchr Alina, Tufts, St Mar ins. tor their far destinât.on* have a joal oj
Schr Ariadne, Outhouse, Lord Ctove. 2,087,448 feet ofA lumber In atfdl Ion xo

fhtkRp there are tihree other craiis aii reeuy 
Sailed. to sail, with about 5,W0,O‘)0

- i Timandra and the bark Avonia. both fly'n6
Stmr Calvin Austin, 2,850, Pike, tor Boston ■ the Brl irh flag, and JJJJÏ
a Eas,port. From, make up -’he trio, toe two «rst being

bound for Buenos Ayres «-“d the lsttsr for 
Rosario. The veesela are r?J_aï * '
wa tine for a full complement of crews. As 
™n eV rosree for -l^PVatrr voyrgem \t 
may be several days before they proceed. 
Boeton Poet,. Dec. 27.

Defence.
Emery.................

if! him. Miss May Pratt, sister of the miss-
The hockey situation, as far aa a provm- ] • i . ,__.. , , ,

cial league team is concerned, took a d«cld- ] THP INVINCIBLES WON 1Dg ^ g°°e further
ly new turn last night, and from present 1 nC 'INVINCIBLES WUN west out she asked the police to continue
Indications it would seem that It will depend An exciting game of bowling in Richey’s l™£,6ea,rCr" , •„
entirely upon the sport-lovieg public oi St. alleys lasc night ended in a victory for the iat ier fl_wili namêd the apeent eon
John as to whether or not this cny will be Invincibles. At the end of the second game ^ecutcr. In -he cod c il, hewever, tiie

Brooklyn Trust Co. is substituted. Since 
the death of the father the efforts to find 
the eon have been more active, is the other 
heirs are anxious to have the estate set­
tled without delay.

aid.

iSlBxSl
was the only one saved.

yfrepresented in the provincial -league. ; the Eleccr.cs led by five po.nts. but the In-
Last night in the Y. M. C. A a conference ^‘““erwere:* ln tMr™' 1'be tea™3

Electrics.
between represtn.atives of the Mohawks and 
weavers was he.d and as che result there 
Will be no all-St. John team In the provm- "
cial league. While the Y. M. C. A. team r.* Henj^r^on 
were not represented, they had assured the J.
Mohawks before
with the former club, for dropping 
the provincial Hague, the Beavers holding 
Lhs opposite view. The latter’s opinion, aow- 

•, 4«d not prevail and the result wae as

Ttl. Av.
.. 99 79 76 264 84 2-3
.. 66 86 87 239 79 2-3
.. 81 71 80 232 77 1-3
..93 92 87 272 90 2-3 !
.. 87 67 76 230 76 2-3

426 395 406 1227

a: -itena-er&on . 
Galbraith .. ;SACKVILLEthe meeting, that they were S. Sweeney .. .. 

club, for dropping ouu ot ;
oo,,o tho iiiiu.m nnl.line i

■

1.SACKVTLLE, Dec. 27—Tie deaitih ot
as Invincible». Ttl. Av. John Ward, an aged resident of Part

Auer the meeting, however, the Beaver F. W !. " V. ” ” «' IS f, ^ ,gm occurred very .Suddenly on Saturday

representatives announced tnat they were J* .■wi .. .. ... 82 87 £K? 259 86 1-3 morning. Mt, Waflj^-T'etired in his usual
n&naerthr^eenTn"'c“orflDfo W. Wh“g. " " 73 Em Ü 86 Zenith Fnday evj!^ In the mommg

?epro^nt this city in toe provincal league -  ------------ lu« daughter caOJfid. hgi and receiving no
aa they lo.t tnat a good team, under the con- I 403 413 444 1260 answer went to nie nom and found that
diJons named could be a=cur=a, and above ; „ . invincihieq vl life was extinct.^ JJacoeaed was much ee-Kig^. ^tny ryUtoar,f1!Sree^ngiuVte J ï inyinctoto^M. teemed and respeoteff. by aU. He had

lie oi Bti John w.U guarantee tne expenses rearmed the ripe olcl_.Pge of 89 years. He
toefo W* 5“^™ te,faaTlï«a.ra“lae,ero LADIES WILL BOWL is survived by hia only child Mm. AHred
will beplcked from all over the cl.y. aa the ... ^ bwk P’*oe Tuesday
Beavers gay they are willing to erect as a ihe Fredericton ladies bowling club a® anj was largely attended. Rev. B. 0. 
member or toe club any good hockey player j-a meeting held yesterday decided to issue ^ t. , ,a0.ed th- serv ee
inTneenexyt' condition 1, that toe city league « challenge to the St. John lady bowlero Minnie, beloved wife" of C. F. Hunt®, 
executive, unuer whose permission it will be tor a mai boh to be played in the capital, passed away on the 20th inst. She/ is gur-
necessary to outer a team, thall al\ov the is probable the challenge will be ac- rived by a husband and two children,
pinède? toeabinr b^tha^My,' and furto- ™Ptcd by the St. John players and judg- Ralph Powell, of McGill College, Mont­
er that the executive, as tlmy con rol the ing by the way they are playing in prac-, real, is the guest of his parents, Mr. and
Queen> nnk lor hockty, will give such tice, they should give a good account of Mrs. H. A. Powell.
BTheerMtSawkraand YP&L C^X. repreeento- | themselvts in the celestial city.
Lives give as their reason foe their action, , Landlord McCaffrey of the Queen Hotel 
that they uo not think it Pv8~,bif. Fredericton, has kindly consented to do-
^OM toarw^lrfïe Llrâstoïtira Vs”: 1 nate a suitable trophy to be competed for '^rayou In favor of a milder form of 

John, and again toey b.l.eve mat with by the St. John and Fredericton teams. "j "decl'ne to rn-wer."
seven teams ln the league it will make too , ________________ "No need of getting grouchy. This is no
many trips away, and lastly toey take strong , in su ran e trv« 1 a lua, you know,
objection to toe three hour fugulauun ' iiit/'UC h merely being civil.”

The Beaver representatives take the view ( hi WI hV MITCHELL "Well, it you want to be civil, don't spring
■at if it were possible to guarantee each V.I mittiti 1 ITI1 i V.I U-tiL. that e, e^fo- . „ another undertak-

man his expenses it would be quite easy to u - U/Am rt nr, Tcn er.”—Phi:adelpihla Ledger.
get an excellent team. They pomt to toe HAS A WORLD-BEATER
fact that there are many good men who llrltjr» ~V UI'LL/ LSL.rklL.ik 
would be e.iglble but who canuot afford to 
take the trips. Then there are those, they
say, who g.ve as a rta oa that toey could American gold, has • bobbed to the sur 
not get away, who would t-a>*‘^ face with the announcement that he haa
!y speaking5 it6wtii^be necessary to have discovered an Irish champion who is un- SaL A. P. 1M1#
>300 tocover the ho.el andtraveling ox- , doubt edly a world beater. Mitchell so ^ _ _ _ _ _
'The'Be'aveh men In asking "Bnanctal eup. ! far has dedined to make puhhc the name ASSCtS *3,300,000. 
port for the undertaking, further point to of 'the new slugger, but declares thait he 
the hockey condition as be .ween St. John goon bring him to this country and
___J -XU la..en Un» if le nPCPSMrV tO ... ... » . , % .any of the beet,

Mitchell is confident that tlie !

<

El-ever
bUU

DOMINION FORTS.

YHALIFAX, Dec 27—Ard, brlgt Ohio, New
.

XBRITISH PORTS.

LIVERPOOL, N S, Dec 26—Ard, schr Rhode 
New York, and cld for St Jchns, N F. 

CAPE TOWN, Dec 27—Ard before CTih, 
stmr Wyandotte, Montreal, 

xv » .LIVERPOOL, D« 27—Ard, stmr Montfort, 
h, St John for Bristol; Cornishman, Portland; 
^ Michigan, Boston.

EXPORTS
A GRUESOME BUSINESS FOR LIVERPOOL, perjrtmr Lake to-le-

Forelgn goods: 720 pro *0=7:»>» row 
nuts, 10 bd)s rarer, 121 barm 
fee,Ü8 cattle, 191 crates wood, 1,300 pkgs mro, 
ISO begs —, 44 crates handles. 686 Mies 
squares* 997 pea timber, ^ cts pulleys, 1.6C

} Pl^nto!tn 'g^sUeiM' Hme acetate, m

C;a.pe“tK>Irohl^ros^0‘ * 1 «
w«5lenm32 to. ^

^rmT'et70/1^

gum u. ______ ______ly this
crrcumstance''whfch has InducM ’he Van- From the windows of a ta'lor in the M1d- 
couver rehners to turn the v atten ion to lands- “We have cleared a Scotch merchant s 
the opportunities of a profitable trade with r€maln8 Cf high-c ass overcoatings at a 
the Wes Indies. There is no .th»1 reducthm.”—Punch,
the creation of a mutually benefic al tr*de 
between Vancouver and the^e possessions 
should be practicable, but It Is to be hoped 
that to the eh-ring of the 33 1-3 per cent, 
concession the Vancouver sugar 1-teres‘s will ! 
act more gt ..erously by the Wes» Indian er. 
inters than have fbe refiners of the mari­
time provinces of Canada.

FOREIGN PORTS.
NEW YORK, Dec 25—Ard, stmr Roger ^

Drury. South Amboy for Beaton.
PASCAGOULA. Miss, Dec -â3-Ard, schr nrA M

Alba.ii, Parks, Nassau. ?re;u?t
: HAVRE, Dec 27—Ard, stmr Sarmatian, Ha- Jl

max', London. !!£*•. 67
NEW YORK, Dec 27-CId -----

bourne and
boro. i .

Sid—-Stmrs Oceanic and Cevlc, Liverpool; iik rUftl
brig G B Lockhart, Curacoa. m<l8e lft>

DELAWARE BREAKWATER, Dec 27 —
Psd up, stmr Slmle, Hillsboro.

BOSTON, Dec 27—Ard, schrs Chllde Har- Vaue $238,724
old, Phlladelpihia. M rorgo, 1379,124.Cld—Schrs Helen, St John ; Ocea“ic. Liver- Total vaJ

THE LANDLESS MAN
(Montreal Witness.) ^ ------------------ ---

Tt is siHcestive of much that the Salva- penaes f0r toe seven trips away.
-------- ------------- tion Armyehould hope to be oorntmesron-

VINEYARD HAVEN. y.«, Dec 27-Ard. (;ovemment of Great Bntam
' schrs Arthur M Gibson, New York for St ed by the Loyemme» moblem

n; Millie, Wal'on for New York; Man- to undertake the solution ot a proi 
uel R Cuza, St John for Bridgeport ; with regard to dhe unemployed which

EAT HER OWN WORDS IN SHORT
you I’d jump Into the, rlv-

V
"*zJ,?**

RROEESS’ONAL RESERVEShe—‘If I were

He—"And if I were you I'd bite my 
tongue and poison myself."

own

K, Dec 27—Cld, fhlp Fel'ce, Mol- SÜLÏMn/Yra tl^en^eV39"ra'bacon, 10,- 
Sydney; schr Silver Leaf, Parrs- ^ ^ ,a™éî^. Tol9 choir bottoms 11«

, «i ^.T'So-44,?f.
! 237 gumfV tole.C8duYk!'8»6
SSfaLSTfiA-tSSf boards, 96,068

CALL MONEY ON WALL STREET
QUOTED AT NINETY PER CENT

WESTERN ASSURANCE (JO,Charley Mitchell, always in search of

j Pool; Pacific, La Have; Clifford C, Plymouth,
During the Last Hour On the Stock Exchange Yesterday, the t M!f|_Schta oiwa, elements,port; uram»,

_ e _AA | Lunenburg; Alcaea, do; Minnie Pearl, Ma-
Rate for Money Was at the Highsst Point Since 1899. ^ Led,

I Eileen, St Jo-hn. *

Losses paid since organization
Over $40,000,000

t>y une _ tne noexey oonaiuon tu$ wm soon ormg mm to
undertake the solution of a Problem and other towns Hero it Is "pessary to wj,n mateh Um against

^DRBftT’f5 &&&?* ^fis’roufcsoedly^e^to ^Lr (ÆT'm^ to!

dtoeU^coJe^ :Sn aVJn of I W ! ^ ^ ^ ^

peasant proprdetorehip manned by the un-,------------------------ ---

able, professional epeculatore started to johNew York, Dec. 27—CaU money loaned 
at 90 per cent, in xthe last hour of busi- 

the stock exchange tedav, the 
highest rate since 1899, and mere than 
double yesterday’s maximum quotation, 
35 to 40, at the close. There was a con- 
aideraVe supply of money at 60 per cent, 
early" in the last hour, but shortly after 
2.30 o’clock the leading money broker on 
the hoard said that “money was 60 per 
cent, bid, and none offered at any price.”

Toward 2.45 o’clock there was a wild 
scramble for funds and the bid rv—> from 
60 to 65, 70, 75, 80, 85, and then to 90 
per cent, before a lean was made. There 
was a considerable quantity forthcoming 
at that figure, and the closing loan was 
grade at 25 per cent. At the top rate 
■borrowers pay about i of 1 per cent, a 
day.

Up to the last half hour the stock mar­
ket had earned for itself the tit'e of “the 
strongest market of the year, ’ for al­
though it had declined generally from 1 
to 2 points below last night’s close, it ex­
hibited a firm undertone under the strain 
of one of the tightest money markets 
that the present Wall street generation 
has «en and even manifested rallying 
tendetSies. In addition there was an ac­
tive bear party at work trying to force 
liquidation in quantity, and the Memphis 

» banking collapse coming on the heels of 
the Walsh affair in Chicago, was not an 
encouraging episode.

Toward the close the market weakened 
rapid’y and stocks were poured out in 
urgent fashion. Prices crumbled and 
were at or about the lowest of the day 
when the bell rang, 
were 12)17,000 shares.

The spasm was cne which everyone had 
•treseen, as a result of excited stock spec- 

i,ion, on the weakest end of the year 
uAk position in fifteen yearn, and with 
currency leaving New York more rapidly 
than in any recent week. It became 
rather evident that some people were 
^rawing out cautiously until they could 
lie more clearly just what this extraor­
dinary money squeeze rcaVy signified. In 
the late afternron, when belated borrow­
ers on the strek exchange suddenly dis 
covered that money was almost unobtain-

throw over stocks.
The day ended with a general break Géorgie B, St John for

in prices, and with some uneasiness. The REPORTS. DISASTERS. BTC. derelict corners tn ----------- ---- ■»' , the team's expenses are not only para oui man
day’s /net declines were exceedingly lr- WHITEHEAD Dec 26-Schr Foamlna Bil-' peasant proprietorship manned by tne un-j are given a certa.n percentage oi the ri
regular. One curious side light on the .cw^rtv^v^Sv^ Po^rH^n^. J^eesM of the city «treeta;» a task gate receipts £^1. to the -dwa^town, ----------------------__
money situation- was the fall in trench bound for Brldgewator (put In for atolter). which, however sublime the faith of ti or c|nt 0( th0 net recelp.s, while In talker and booster and has grown rich a<
Exchange on Lcndrn to the lowes t rate ® W B b y' ® C ’ self-denjing organization that has under- Frejer^tOB bes.dia expenses the hockey natural consequence. But he has never I
in almost a generation. Another, On the ----------------- taken it, can only be tooled ^ Z ClTOe8BeTvero Pwy “tot financially they are brought a fighter to tide side of the At- — rMlTTW %}
stock market was the drop of seven peints , RECENT CHARTERS. government a« an experiment wructi _ca Bneble contribute anything themselves as ]antie that amounted to anything, l'he f; 14 „ 1111 I 1 r IV» T
over night in MetropoliUn Securities, on; . r. t, ,_„h be at first attempted on a ecale very Dm-, football the past season cost them some co^ ^ “irish champion” to be foisted upon , _ , _ a
the pub'ication of the plan to get it out j trom Musket Wedge to Buenos Ayres, lum- ited when compared with the work they'* haVe^won P°the city1 league football an unsuspecting public was the lamented j StOCK snd Bond BroKer

ber, 18.75. dong. It will take time, ptirhaps a !°”S trophy they have shown themselves capable Mike Morrissey, who received a hard slap CORRESPONDENT,
time, t* show trustworthy results, whtMt ot doing something and with ^e proper bhe shoulder from Peter Maher and I rlTSTlS « SFDFROUIST 
the problem which it proposes to solve is fTfo? toe winler £?rt. Th% took the rount after 16 second, of the I CURTIS ® SLUtgUV 1ST,

preesing. There are, no <h*ubt, sections requcst that any one taking any interest in g.rst round .had elapsed. England has de- j 
of land in the United Kingdom tvhere set- this proposition will write to telephone Geo veloped a heavyweight caUed a “oham---------
tlemente in small holdings could be tried McA. JiU ^ pvpared t0 take hold, by pion” m one Palmer, but Mutch ell evid aBg Marine Insurance,
with prospects of -eucce^, twt to oeei gUaranteelng to collect a certain amount or en,kiy knows his little booK when he 
with the broadly With a vimv to ^rwlm A^toere^ls^ut ^t.mto puglhats „f hie torn nation-,
a permanent readjustment of popufatacm ^ withdrawal of toe all-St. John team, ality.
-to the land, the whole system of land ten- they wlll require to hear from the public on 

t he changed. The dona- or before Saturday. 
u.re , , dMlars in aid of With reference to the hockey mix up here,
bon of half a mlUltor dollars m aid oi j( )t caQ fce properiy termed such, there can
diXJ “eotr^fng! sTjSTn to Knre^eSeffin^g [ore^^tm h^ho^'inMUîâ
t^e^n^Tribùn ^ have faith «alu.Wy SeSSi^ SSTjîS&

there in the policy of to the league, that if all the other trams' can get to meet him anywhere on the coast on
land ’ It is nrobably es true now as when the men away to take toe six Wfrwÿr practically any terms the big fellow desires, 
lana. -easantry canuct St.John, a city of some oO,000 people7 ^ O’Brien says he proposes to clear up ail
Goldsmith wrote, that a tree peasanxrj Ag to ^ three hour regula/ion^k is smply doubLg M 0 hi8 claim upon .he heavy we ght 
secure in poeseesion of their holdmgs as a out of the question to ^ think of get ^ 8 cuampiouehip or get whipped in trying, 
nation’s gSt strength. , M&n'Uâ fcv!î!1 oily, ‘buf^ doe, ZVZ ^ &

—------ ----------—-------------------- 1 fact of It allée lug them would seem to be “^c^^g the mlttto he eald that the
___ . sufficient to dispell any Idea ot such a Jeffries willing the championship to

. t I change. It would not appear reasonable to Hgrt becau3e he whipped Root was laugh-
"Something must be done to curb toe ar- ask these two clubs to be contented to await able and out ol vbe question, 

rogance of the men who own the railways, two or three hours over time. just to make the matter clear to the
"Oh, ( dunno,” rejoined Farmer Corn-; CFMirtO RACWFT RAI I country at large in a way that could be

toeeel; ‘C once met a man that owned a bCINIUK DASIXEl BALL I understood by everybody, he proposes —
whole lot of railroad stock. Comps red to _____ . ... ... enter the ring with Jeffries and decide It MqX/tolt Pau^ church wUh th.^lo« not My f

^X'nï v 'M A i.V,M f; T c L 22 fighting until March. It Is not figured that ■
to ie^d ihe Sti • paul’! ^am defeated to“ Jeffries could get in condition short of a 1 

Mission 23 to 6. The former game proved montn.
the fastest and most exciting p ayed this ... . *«» *------------------ , ■
season. At the end of half time the score up UKFW A HAWK I ROM À MA DSAW 5 
stood 6-6 and wi hln fifteen minutes of the nc A | ■
finish was 16 to 16. "Your honor," said the attorney, “this m

Wm. Patterson acted as referee for both man’B tnsan ty takes the form of a belief ^ 
games and the line-up ■was: that everyone wan s to rob him. He won't

Portland Y.M.A. allow even me, his counsel, to approach
1 him."

R. W. W. FRINK,ness on
has gained the necessary ring ex- 

nce he frill be aible to tackle Jeffries. Breach Manager. St. John. N. B.Mitchell has always been a champion

of its difficulties.
If an observant Wall street man were 

asked to enumerate the most pernicious 
outgrowths of the promoting mania of 
half a dozen years ago, he would probab­
ly name the following: Excessive water-
ng of stock, the turning of stock into Breton_ 1108| c P R Co.

bonds, issue of the collateral trust bond, Dunmore Head, 1,469, Wm Thomson, 
whose legal status is quite undermined, Montcalm. 3^, CP R Co- 
employment of ‘‘holding companies” to g^acia '2,e36, Schofield A Co."

purposes of the law, reckless 
use of the “cumulative dividend” proviso 
on preferred stcck issues, a proviso whose 
essential viciousness all financiers admit 
in private, and, finally the extravagant 
underwriting syndicate, hired at the ex­
pense of a new company, usually for the 
purpose of deluding the public into a false 
view of the real value of the new securi­
ties.

VESSELS NOW IN PORT
Not Cleared to Date—Showing the Tonnage 

and Consignee:—
STEAMERS.

Connecilcet Fire Insurance Ce. 
Boeton Insurance Company.

VROOM « ARNOLD,O'BRIEN AFTER JEFFRIES |evade the
Aponte160 Prince Wm. Street.E A O'Brien, 1027, J W Smith, 

BRIGANTINES.
Atlanta. 320, J. W. Smith.

SCHOONERS
Abbie and Eva Hooper, 276, R C Elkin. 
Aboie keaei, 95. a tv Adau,,
Annie A Booth, 165, A W Adamat 
Annie Bllsa, 275, Master.
USB, 12b. D J Purdy.

The financial plan of the “traction mer- gf3'j "w McAJary4*1’
ger” as nctv made pub'ic by the project- Emily K Northern, 315, A W Adama.

of the scheme, provides an interest- fî^kind'ïraStTc Scott, 
ing study in the financial expedients enu- ; Genevieve, 124, A W Adams, 
merated in the foregoing list. The exist- O H Perry »... F Tuto. 
ing capitalization of the companies com- ’m„S>r '
bined is to be inflated $87,000,000, most Hun.or, 187, L) J Purdy, 
of the increase being mere water. Inter- «•» ^SJ.'***
borough stock is turned into a Drnd with Lena Maud. 98, D. J. Purdy, 
an annual interest charge higher than the Lo.ue, 98, A W Adaws. 
enterprise has yet succeeded in earning, jiary F Tuft*fter’
This bond is the “collateral trust,” made Mineola, 2b9, J W Smith, 
somewhat famihar in such financial ex- ZJtlrZ^^Tu Purdy, 
ploits as the Rock Island plan. The Rebecca-W Huddell, 210. D. J. Purdy, 
holding company reappears, but with a noMà.m. 
quite novel function to perform, among Rewa. Pi22. D J Purdy, 
others, namely: To buy up another hold- Ruth Robin°t>n, 452, R C B kin. 
ing c mpany which gut itself stupidly n- Three S sfors, Moore,
to a scrape and is trying to escape from vere B Roberts, 124, J W Smith. 
i*s obligations. Next, the cumulative div- hiotw—-ii**» •*»% aue* av* today's ar
idfnd rises again to view in the “traction rlTSle- 
deal,” and it is to be presumed, the 
derwrit'ng syndicate to manipulate the 
market is close at hand.
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ANGELS BY COMPARISON.

ors

to 1

Guardian Fire Assurance Co. j|
LOMDON, EATGLJttfD 

ASSETS,
McLEAN ft SWEEftY, Agents, 

42Prlncess Street.

ESTABLISHED taut. 
• » S as,000,000À 6BEAT MANY PEOPLETotal transactions

are thanking us for advising 
them to take

■BERNER'S DYSPEPSIA CORE. G. C. L.

ROYAL INSURANCE CO.
Of Liverpool, England.

Tot- rands Over $60,000.03’)

Forwards. Maybe he's not so crazy, after all,” mur­
mured the Court, ln a judicial whisper.'—Tlt- 
Bits.

Geo Crosby 
.T. Gorham

! J. Gllmor..............
They say they never felt any dis-1B- a Ledmgham

comfort from their Christmas dinner. R OUmour........
You try it.

Center,
Howard PACTS AND PANCIES

Defence.
A Christian is a man who feels 
Repentance on a Sunday 
For what he haa doner on Saturday, 
And is going to do on Monday.

............Wtison
..............Thorne

Mission.

.. .. VJBoyne

E. S. Crawford.. 
T. C. Ledingham 
St. PHul's.

Starkey....

Price 35 cents
A. All

J. SYDNEY KAYE, Agent
Mm WwSl» Sb J.U.1. S

•-p*
Men who know to<> many things arc like 

improperly indexed >ncyclopa«Uas, one can 
never get the required information.

un-
Forwards.

• .• •• »? •• •• • • -JLUe.
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E. R. MACHUM
MAtHUM AFOSfER, fira

W. D YOSTKR

Insurance Agents.
Law Union St Crown (Fire) Ins. Ca. 
Manitoba (Fire) Assurance Co.

Assets over $26.000.000.00 
Offices—49 Canterbury St. St. John, N. B. 
Telephone. 699 P. 0. Box 233.

Lansdowne, Digby Co., N. S„
Dec. 11th, 1905.

To the Ogllvle Flour Mills Co., Limited, Montreal. 
Dear Sirs :

y

I was surprised on the 9.h Inst, to receive a letter from you 
saying that a merchant near here had told you I was dissatisfied with 
ROYAL HOUSEHOLD FLOUR. It is a false statement. We have been using 
ROYAL HOUSEHOLD FLOUR for the past two years, and I think 1 can truly say 
I have not had any trouble In making bread with it. I make my own 
yeast, mix my bread at night, and in the morning find it light and beauti­
ful, On December 1st 1 sent my son to 
ROYAL HOUSEHOLD FLOUR and he said he was out of It. He sent me a 
barrel of another grade which I tried to make bread of, but it would not 

I sent him back the flour and a sample of the bread and that was

for a barrel of

rise.
all there was about it. 1 want no better ilour than ROYAL HOUSEHOLD.

Yours truly, x '

Name of Lady on application to 
OGHLVIB FLOUR MILLS OO., Limited, MONTREAL.
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