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arket WAS ' 
T THE CLOSE

f, But Calves Sell. 
Lower.

Grading dulled
BY RECENT SLUMP

MONOTONY BROKEN 
ON MINING MARKET

Dome Advances in New 
York—Sets the Standard 
Exchange Into Activity.

EXCHANGING SECURITIES.

The weakness of the old specu­
lative standbys on the Canadian 
exchanges suggests the changing 
of securities. There Is a beyday 
to every stock put on the markets, 
and the Investor who Is astute 
enough to sell his holding lat that 
time and replace It with some­
thing which has not had Its day 
may be considered successful. 
General Electric sold away back 
twenty years 'ago at over 200 and 
could be replaced today at halt 
that price. C.P.R. cten be had for 
much less than half, and there 
could have been considerable sav­
ing In Consumers' Gas, Bell Tele­
phone, Mackay, Twin City and 
numerous others with a past his­
tory. The heyday of the papers 
and some others is now on, and 
It is not improbable that holders 
of some of the old-timers we have 
mentioned are converting them 
into these latter-day specialties. 
This may be good business, but 
it is questionable whether the suc­
cessful Investor Is trying out this 
kind of exchange.

If■ I \
■ ■

-

, The Law of Intestacy e.i
TORONTO STOCKS. STANDARD STOCK EXCHANGE.

' 1 1 ' -
Asked. Bid.

1
:

Asked.
Am. CTyana’d common ..............

do. preferred ...............................
Am. Sales Bk. common ... 35

do. preferred .......................
Atlantic Sgr. common ... 144

do. preferred ...................;. 174
Barcelona ...........................    (,
Brazilian T. L. and P... 40
B. C. Fishing .
Bell Telephone 
Burt, F. N. common ............ 90

do. preferred .....................
Canada Bread common ... 25

do. preferred ....
C. Car. and F. Co.
Canada. Cem. common ..., 68

do. preferred ......................  ...
Can. .Fds. and Fgs........................
Can. St. Lines common .. 68 

do. preferred ..
Can. Gen. Electric 
Can. Loco, common ...... 92

do. preferred ....
C. P. R..............................
Canadian Salt ..........
City Dairy comtnon 

do. preferred ....
Conlagas ............... ..
Cons. JSmelters ..........
Consumers’ Gas ...
Crown Reserve ............
Crow's Nest ................
Detroit United ;....
Dome ................................
Dom. Canners ............

do. preferred ....
Dom. Iron preferred 
Dom. Steel Corp. ..
Dom. Telegraph ...
Duluth Superior ...

Speculative Activity Has De­
clined and Price Move­

ments Are Irregular.

HGold-
Atlas ...... ,
Apex ......... .. .
Boston Creek 
Dome Extension ......... 35
Dome l^ake ..........
Dome Mines ...........................18.00
Gold Reef ....
Bollinger Cons.
Hun ton ............
Keora ...................
Kirkland Lake 57
Lake Shore ............
McIntyre .................................
Moneta .......................... ..........
Newray ................... ...............
Porcupine Crown .............
Porcupine Imperial ....
Porcupine Tisda.e .........
Preston .......................... ..
Schumacher Gold M....
Thompson-Kriet ..............
West Dome Consol......
Wasaplka ..............
West Tree ...........................

Will distribute your property according 
to a set of definite fixed rules—probably 
not as you would wish—unless you make 
a Will.
To make sur»? your Will is in order have 
your lawyer draw it. To make sure it is 
faithfully carried out have a Trust Com­
pany written in as your executor.

Booklets on request.
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4% 12.50 
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39% I!Hhe actual position of the Toronto 
gtoPk market was little changed yes­
terday. Outside conditions showed no 
improvement and the expected Polish 
armistice did not eventuate. The opin- 

out- ion now seems to be that the Bolshe- 
we expect to »ei* uvt ~r vik advance will have to be stopped,

now prevail. ®v*a .ri ^ut that this will not involve much
!yrtonelepri?en?ormtfik“ “ effort on the part of the allies and 

.o,ger?hlnrerent' T™e-'" that then the internal dissention In
t?n?.etbasis asmth^aK>k*t " Russia will be permitted to burn Itself

keased”olt Pa“ t>ut " out This does not make for bullish
! the top on ?hM?l^hlr market sentiment, but it does admit

|iiem° golng1^ trom“°** >ot the »Ptnlon that the worst is now

In the gold stocks Dome got off to 
a good start yesterday and advanced 
to $13. On the New York market the 
price reached $111-2. The market here 
was purely a reflection of the Wall 

5 j Street price, and inquiry for stock at 

25 one time on the Standard Exchange 
• • found the only offering available at 
1 $15. The advance in Dome has been

expected for some time. The property 
gu has_now been thoroly proved up to 
6% the thousand-foot level, and for the 

11% first time in six years there Is a pros- 
6% pect of abundant and efficient labor 

in sight. The mill output > can be 
2% 2 easily doubled and the earnings will
4% 4% be increased accordingly.

The movement in Dome started the 
whole gold markét into a pace not 
seen in three years. There has been 

2* a dormant short interest in the Stan- 
iv dard Exchange and, yesterday's liveli- 

ness’tirought this to light. It is not 
believed, however, that the khorts have 
yet commenced to cover, and this is 
the foundation for a teal market.

McIntyre followed closely on the 
heels of Dome and made a steady ten 
point rise to 198, which was bid at the 

34 close. Holllnger was Inactive, but the 
bid was raised to 6.7-0. ,

Dome Extension made a new high 
-, at 34 3-4; Kirkland Lake was up to 

56, and V. N, T. rose from 23 1-2 to 25.
] ' The silver stocks. we.rq stimulated to 

some extent and there was a fair mar- 
28 27" ket in Beaver, Paterson Lake, Tem-

. . Iskamlng and Trethewey at Improved
112 lio prices. The outbreak of buying yes­

terday was accepted as conclusive 
evidence that the monotony on the 
mining exchange had been broken at 
last.

48 43 6.00
103% 1102 11%

88 IS 16%89% 88 55%
24 12(1 4115
8586 199 198 m61% 60 I ?:57 10 1189 National Trust Company

Limited ^

29
129
67% 2 I77% 76% 2%99100 20

* Capital, $2,000,000.90 10
Reserve, $2,000,000.

18-22 Bang Street East, Toronto
88. 7■f 130133 I100 6

LSliver—
Adanac ...... .....
Bailey ......... ......
Beaver ..........................
Chambers-Ferland 
Crown Reserve . ..
Foster...................
Gifford .................
Great Northern 
Hargraves'
La Rose ..............
McKinley Dar. Savage^.... 62
Mining Corp................
Nlplssing ......................
Ophlr ............ ..............
Peterson Lake ................ .. 13
Provincial .........
Rlgbt-of-Way .
Silver Leaf ...
Timjskamlng ...
Trethewey .........
White Reserve
York, Ont..............

Oil and Gas—
Vacuum Gas ..
Rock wood OH ......................... { 3
Petrol Oil ..................
Ajax ..........................
Eureka .........................

Total rales, 68,761.
Sliver, 95%c.

§89SMART UPTURN 
. IN INDUSTRIALS

2.102. MLknown.
The movements in.the Montreal is­

sues were irregular and governed fcy 
the technical position of each of the 
specialties. Quebec Railway was put 
up, so was Ablttbl Sugar and Spanish 
River, but Brompton was lowered.

In the more domestic speculative 
stocks there was little change. Bra- 
llizan backed down from the1 rise of 
the previous day. Canadian General 
was offered at par with only 99 bid 
snd there was no particular inclina­
tion to buy in any section of the 
market. Toronto Rails got back to 40, 
but was none too strong at that figure.

The papers showed a decided slow­
ing down and speculation has been 
numbed by the slump. The no par 
value North American Pulp was back 
below where It started several months

24%Market Note.
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A.L.HUDS0N&C0.f49

How*s The Market 
Treating You?

t82%Decline in Pound Sterling 
Doesn’t Perceptibly Chill 

Wall Street. ’

83 I31%80 Sureresors
61%62

J. P. BICKELL & CO.ISO 16589
\.......9.40. 15

International Petroleum .42.00 40.00
La Rose
Mackay common ................... 70

do. preferred ............
Maple Leaf common .
Monarch common .........

do. preferred ......
N. Steel Oar. common

do. preferred ....................... 26
Nlplssing Mines ......................9.40
N.S. Steel common .......... 55
Pac. Burt common ................. 35

do. preferred ».
Penman's common ................... 135
Port Hope San. common.. 27

do. preferred ......................
Porto Rico Ry. common .. 44 

do. preferred
Prov. Paper common .......... 103
Quebec L. H. and P. ... 32 
Riordon common ....
Rogers common ............

do. preferred ............
Russell M. C. common 

do. preferred ......
Sawyer-Massey ..............

do. preferred ............
Shredded Wheat common 134

do. preferred ...............................
Spanish River common ... 108% 

do. preferred
Standard Chem Co, pref. 34 
Steel of Canada common.. 68%

do. preferred .................. 94
Tooke Bros, common 
Toronto Railway ....
Trethewey ......................
Tucketts common ..,
Twin- City common 
Western Canada Flour ... .
Winnipeg Railway ...................

;;Members Chicago Board of Trade 
Toronto Standard Stock Exchange
GRAIN—COTTON—STOCKS

Mining Securities, Curb Stocks
Direct Private Wires to All 

Principal Exchanges
standard Bank Building 

Toronto, Canada 
Phones M. 7874-6-6-7-9

2%
again 

and ' 3235 Tear
Investor Is la omet retie to 

abeet the 
Market la them test of ea­

rn 0 trader or69
2%New York, August 12.—Prices of stocks 

were again advanced today. Apart from 
an interval of heaviness at the start, 
and some yielding at the close when 
traders took profits, the trend was up-

fl66%66%taI Seles.
strong sold, among other

970 l*s., $7.50; 9, 8920 
20 lbs.. $8.50; 12, 818»

”■ 1*'”*l-be., f 7A 
at «9; b,

t IS.
'he H. P. Kennedy, Lltn-
I 75 sheep, |r.6«; 60 
culls at 610; 67 calves,... 
and 8 medium at $14. v. 
■~v> Limited, quote the. 
and feeders »1 to $1.60
II grades this week, due 
t that the farmers are
in harvesting, and the 

Jere are quite a lot at 
his class on sale. por 
P. Kennedy, Limited,, 
head, the best steers 

1 111.60 for heavy feed- 
rood short-keep feeders 
o 113.50 a-nd some light 
7 to 18.50 per cwt. i 
Mile Atwell bought zoo 
rs, 700 to 900 lbs., 
irhlch cost from 18.50 to

. 2 
. 35

i what yea.. 152 
• i 73 34%

2788
. 14 11144% tunltles, the

So dtsttagotsh meh m It K Is 
who wtae.

Tee will (leg le eer

“Traders’ Record Book"

who to aMo i!% 802-624
;9.10ward. Prominence given to the devel­

opments in the Russo-Polish situation 
produced early selling, which carried 
down the list from 1 to 3 points. Pres­
sure soon ceased, and the market grad­
ually crept upward on diminished deal­
ings.

By the early afternoon, all losses had 
been recovered, and many stocks ruled 
one to two points above yesterday's fintul 
figures. The advance was accomplished 
In face of a steady fall in sterling, which 
dropped 6 cents, after opening 1 cent 
higher. Failure to cause liquidation dur­
ing the early pressure induced the shorts 
to cover later, and their buying was 
primarily responsible for the subsequent 
strength. Low priced oils, sugars, moty 
ors, rubbers,'ll shippings, tobaccos, steels, 
International Nickel, U.S. Alcohol and 

Woolen were carried up

fee2210-lbs., |(j ;50

St-34
ago. 7884

The investment demand was dull 
and very few transactions were made 
In the issues recognized as in this 
claw.

......... 37 !130
37 VICTORY BONDS72

40 iBOUGHT AND SOLD.ree weed tar eieeeee- 
let tnilag ae4 la-

7980 LOUIS J. WËST &. COÏ \98 BOARD OF TRADESTANDARD SALES.

Op. High. Low. Cl.

LOCAL BANK CLEARINGS.

Local bank clearings this week totaled 
1102,266,813, a gain of nearly 40 per cent, 
over the same week last year1. Com­
parisons follow:

Week. i9
July 2$>.$196,644,711 $71,310,334 $63,362,375
July 29.. 90,091,603 77,502,038 71,830,003
Aug. 6 .. 90,065,583 77,848,380 66,807,914
Aug. 12.. 102,366,813 79,218,814 61,214,719

31% veetlxg. It ewatalae « Member» Standard Stock Exchange, 
CONFEDERATION LIFE BUILDING.

:190
56. 65 Manitoba Wheat (In Store Ft. William.) 

No. 1 northern, $3.15.
No. 2 northern, $3.12.
No. 3 northern, $3.08.

Manitoba Oats (In Store Ft. William.) 
No. 2 C.W., $1.04%.
No. 3 C.W., $1.01%.
No. 1 feed, 97%c.
No. 2 feed, 94%. ' -

Manitoba Barley (In Store Ft, William.) 
No. 3 C.W., $1.46.
No. 4 C.W., $1.36.
Rejected, $1.18.
Feed, $1.18. 1

American Com (Track, Toronto, Prompt 
Shipment.)

No. 3 yellow, $1.95, nominal.
Ontario Oats (According to Freights 

Outside).
No. 3 white, nominal.

Ontario Wheat (F.o.b. .Shipping point* 
According to Freight»).

No. 2 winter, per car lot, $2.20 to $2.30. 
Peas (According to Freight* Outside). 
No. 2, nominal.

Barley (According to 
Malting, $1.25 to

Buckwheat (According te Freights Out­
side).

Sales.

12 11 12 3,600
34% 33 34% 3,SOU

toGold-
Atlas .............. 11
Dome E x. ... 33 
Dome M,. .13.00 
Holly Con...5.65 
Hunton ... 
Keora .. ;.
Kirk. Lake 
McIntyre .
I'. Crown . 
T.-Krlst ..
V. N. T. ..
W. D. Con..
West Tree .. 6

Silver- 
Beaver .. ; 
Crown R. .

99 hew to key. hew to eeU. 
hew to kaow » good hey, hew 
to meegslm a bed eee, hew 
4» We oot lateral mné a heat at

070

THE HOME-BANK7520 1919 1918 16 275 i65 400
The Market wfll tree*.11%..............................

. 16% 17% 16% 17 

. 55 66

.188 198

5UU OF CANADA97 3,000 
55 55% 2,SOU

188 198 2,566
1,300 
1,000 
7,500 
2.00U 

5% ... 1,600

of--
107American 

smârtly.
Railroads did not respond a6 well as 

the industrials when the general buying 
commenced. Total sales approximately 
460,000 shares.

The money market gave early indica­
tions of ease, the call rate falling to 6 
per cent, bèfore midday, after renewals 
had been established at 7 per cent. 
Stringent conditions continued to pre­
vail as to time money, virtually no funds 
being loaned, despite bids 9 to 9% per 
ctnL

Bonds were Irregular.

I 114115 NOTICE OF QUARTERLY DIVIDEND,
NOTICE Is hereby given that a 

Dividend at the rate of

RAND GOLD OUTPUT. TU it limited.>unn A Levack reported

lb=., $14.26; 8, 1230
fO lbs., $11; 1, 970 lbs., " 
.50; IS 1120 lbs., ilo.ZS;1 
k 1050 IDs., $10; 1, 640 " 

HO; 3, 700 lbs., $7.10; “ 
700 lbs., $8.75; 24, 910

30 26
Write, pheme or œil TO­
DAY for yow copy.

«7% 8%..............................
23% 25 23 % 25
6%..............................

1 London, Aug. 12.—Output of gold at the 
mines of the Rand in July wee 736,v99 
fine ounces, compared with 716,967 fine 

in June, and 699,041 fine

92 seven per
cenrtum (7%) per annum upon the 
Paid-Up Capital Stock of this Bank 
has been declared 
months ending the thirty-first Aug­
ust, 1920, and that the same will be 
payable at .the Head Office and 
Branches op and after Wednesday, 
the first day of September, 1926. to

Wflla* ReetUiiew Teaamta. Shareholders of record at the close ‘ 
vrais POiHH[ ■ ' -ItoTOBIO of business .on the .seventeenth of ,

^ Buttais 1 August, 1920.
Syiaasw ‘ By order of the Board,

'3* OQQPDR MASON1,
_ ^ General Manager.

Direct Private Wire» Toronto, J*y 31st, 1920.
to All Offices. ___________ ^0*

7075
39%40%ounces 

in May.
ounces far the three2628

45^,1 ... 45
23* ..

Gifford .......... 1% ..
Gt. North. .. 2% ..
Mining Corp.,175 -,. 
Nlplssing . .9.25 
Peterson L.. 12 12% U-
Timisknming 34 35 34
Trethewey.. .26% ...

Oil and Gas—
Vac. Gas ..1 27% ...

45,.. 60 3,600
3537 100PRICE OF SILVER. 115.. $10.25; 1, 1090 lb«„ $9; 

1170 lbs., $9; 1, 960 lbs,
9. ’

by Dunn & Levack.”"

0 lbî., $11; 19, 1020 Iba, »- 
>.50; 9, 960 lbà., $10.10.
)«., $9.50; 1. 1180 lbs., 
$7.50; 1, 920 lbs., $6.b0;

!.. $6.
sales were as follows: " 

lba, $7; 1. 6S0 lbs., $7; ' 
27, 800 lbs., $9.50.
$9; 2. 1170 lbs., $6.50. 
$18.50; 3, 160 lbs., $18. 

s.. $13.50; 9, 75 lbs.,
112.50 ; 3, 86 lbs., $11.50.
». $7.50; 1, la's lbs.,.

11, Coughlin Co. submit «, 
butchers, $10 fo $10.75; L. 

0; common, $8 to $8.26; -, 
89-50; good, $8 to"$8.25 
[■50; common, $5.50 to 
heavy bulla, $11; butcher 
choice sheep, $8 to $9; 
to $7; iambs $13.75;

in sold : ' 
lbs., $12.40.

h.. $6.50; 3, 920 lbs.,
S5; 3, 1000 lbs., $8.25; 1,
L $10.25.
|.. $18; 1. 330 lbs., $11.

•s., $10.50* 3, 120 lbs.,
$13.60; 3, 200 lbs..

12,000
3,000 Members Standard 'Stock Bx-

- -------rCÇ-SBn>$llSK - -
30 *

London, Aug. 12.—Bar silver, 58%d 
per ounce.

New York, Aug. 12.—Bar silver, 95%c 
per ounce.

600Banks— 
Commerce \ 
Domml 
Hamilton . 
Imperial .. 
Merchants 
Molsons ... 
Montreal ..

'Nova Scotia .........
Royal ..........
Standard ................
Toronto ....................
Union ........................

150181%.. 182 
.. 198 5,000

9,000-
7,600

on ..
180182 Outside).Trend of Commodities 192;... 195MONEY AND EXCHANGE. 180

Toward Lower Level 500. 176 * *•- \London, Aug. 12.—Bar silver,
Bar gold Ills lid. Money 5 per 
Discount rates, short bills’, 6% to 6 11-16; 
three months' bills 6 11-16 to 6% per 
cent.

Paris, Aug. 12.—Prices were firm on 

the bourse today. Three per cenL 
rentes, 63 francs 80 centimes. Ex­
change on London, 50 flrancs 25 cen­
times. Five per cent, loan, 87 francs 50 
centimes. The dollar was quoted at 13 
francs 69% centimes.

58%4
cent.

193197 •Odd lots.
Total sales, 68,761. 
Silver, 95%c.

No. 2. nominal.
Rye (According to Freights Outside). 
No. 3, $1.75, nominal.

Manitoba Flour.
Government standard, $14.85, Toronto."

Ontario Flour (Prompt Shipment). 
Government standard, $12.50, nominal, 

In jute bags, Montreal; nominal," in jute 
bags, Toronto.

Mlllfeed (Car Lots, Delivered Montreal 
Freights, Bags Included).

Bran, per ton, $62.
Shorts, per ton, $61.
Good feed flour, per bag, $3,76 to $4.

Farmers’ Market.
Fall wheat—No. 2, nominal 
Spring wheat—No. 2, nominal.
Goose wheat—No. 3, nominal.
Barley—Malting and feed, nominal.
Oats—Nominal. a
Buckwheat—Nominal. <
Rye—According to sample, nominal. 
Peas—According to sample, nominal. 
Hay—Timothy, mixed and clover, noml-

.........  250 ...1
Now York, Aug. 12.—The trend of 

commodity prices is still downward, as, 
indeed, it has been, generally speak­
ing, for six mofeths past. The Aug. 1 
index number, as made up by Brad- 
street’s, wtts $18.8273,' which makes 
a decline of 2.9 per cent, from July 
1, the number on the latter date de­
creasing 2.6 per Cent, from June 1, the 
latter, in turn, dropping 4.1 per cent, 
from May 1. In fact, with the excep­
tion of the May 1 index number, which 
reflected effects of the "outlaw" rail­
way strike in April, due to the gen­
eral tie-up, and showed a very slight 
reaction upward, the trend of the 
prices has been quite steadily down­
ward since Feb. 1, when the peak 
point of Bradstreet’s "price record of 
28 years was reached.

The Aug. 1 number marks a reces­
sion of fully 10 per cent, from this 
peak point, is 6 per cent, below Aug. 1 
a year ago, and is the lowest Index 
number recorde 
but Is still 115.
Aug. 1, 1914, number.

210 WINNIPEG GRAIN MARKET.

Winnipeg, Man., Aug. 12.—Oats closed 
%c higher for October and December, 
and May, quoted for the first time, 
closed at 85% bid. Barley lc higher for 
October and l%c higher for December. 
Flax %c higher for October, and closed 
at $3.66 for November, which opened 
today for first time, 
higher for October.

Quotations: Oats—October, open, 84% 
to 84%; close, 85%. December, open. 
79% to 79; cloee, 79%b. May, open, 84%; 
close, 88%b.

Barley: October, open. 126; close 136b, 
December, open, 117; close, 117%.

Flax: October, open. 357; close, 357%. 
November, open 356; close. 356.

Rye; October, open, 193; cloee 197b. 
Cash prices:
Oats: 2 C.W., 104%; 3 C.W., 101%; No. 

1 feed, 97%; No. 2 feed, 94%: track. 90%.
Barley: No. 3 C.W., 146; No. 4 C.W.. 

136; rejected, 118; feed, 118; track, 141.
Flax: No. 1 N.W.C., 357%; No. 2 C.W.. 

351%; No. '3 C.W., 307%; condemned.
277%; track, 367%.

NEW YORK STOCKS.

MONTREAL GAINS 
BY SUGAR COMMON

Lean, Trust, Etc.—
Canada Landed ....
Canada Permanent ..
Colonial Invest. .......
Hamilton Prov...............
Huron - and Erie*., «fit. A . -$12% 112
Landed Banking ............................
London and Canadian .. 121
National Trust .........
Ontario Loan ..............

20 per cent. pd. ■
Toronto General Trusts 
Toronto Mortgage .
Union Trust ................

Bonds—
Canada Bread .........
Can. Steam. Lines 
Can. Locomotive
Dom. Canners ..........
Elite. Development
Penman’s ......................
Porto Rico Railways 
Province of Ontario ...
Quebec L. H. and P.
Rio Janeiro 1st ............
Kao Paulo ..........i.................... 79
Spanish River .......................
Steel Co. of Canada .........
War Loan, 1925 ..................
War Loan, 1931 ......... ,....
War Loan, 1937 ...»............
Victory, 1922 q..
Victory, 1923 .
Victory, 1927 ..
Victory, 1933 .
Victory, 1937 .

Hudson & Co. report fluctuations

ye*ter-
, pi>e*|r CL Salés.

Allie-Chal.îjtv- 29 2A< 29% .....
A. Ai. Chem. 7tv 76 i- /*% 75% 600
A. Bosob M.. 86% 87..... 83% 87 .........
Am. Can. : .,- 32% 32% 91% 32% .........
Am. C. & F.1S6 186 136% 136% 600
Am. Cot. Oil. 24% 24% 24% 24% .........
Am. H. & L. 13% 13% 13% 18% 300
do. pref. ... 74% *75 74 74 BOO

A InL 1 Corp. 69% 71% 69% 70% 3,700
A. Linseed... 64 64 64 64
Am. Loco. .. 94% 95% 94% 95
Am. S. & R.,53% 64% 53% 64%
Am. Steel F. 35 , 35% 35 35% . 1,700
Am. Sugar. .116^116% 115 115% 600
A. Sum. Tob. 79/ 81% 78% 80% .....
Am. T. & T.. 96/ 96 95% 96% 300
Am. Wool. .. 75 76% 74% 76 .........
Am. Zinc ... 12 12 12 12 100
Anaconda ... Sl% 51% 51 51% .........
Atchison ... 80% 81 80% 80% .........
A. G. & W.I..134 137% 134 137% ........
Bald. Loco..104% 105% 103% 104% 11,900
B. & Ohio ... 34% 34% 33% 33% 800
B. S. B. .... 70 71% 69% 70% 9,500
B. R. T............10 10 10 10
Butte & Sup. 17% 17% 17% 17% 300
Cal. Ret. ... 25% 25% 26% 25%
C. Pf R. ....116 116 115% 116
C. Leather.. 52
Chand. M. .. 84% 86% 84% 85% .........
Ches, & O... 54 54% 54 64% 400
C., M. & S.P. 33 33 33 33
C., R. I. & P. 32% 33% 32% 32%
chile Cop. . . 13% 13% 13% 13%
Chino Cop... 24% 25% 24% 25%
Cont. Can. ..75 76 75 75%

.Col. B». & !.. 30% 30% 30% 30% 100
Corn Pr. ... 87 87% 86% 87% 2.600
Crue. Steel..127% 130% 127% 128 3,600
Cub. Cane S. 38% 38% 37 37% 3,300
Dome M. .... 10% 11%, 10% 11% 300
Erie ................ 12% 12% 12% 12% ......
do. 1st pr... 19% 19% 19 19% .........

Fam. Play... 71 71% 70% 70% .........
Gen. Mot. ...20% 21Vs 20% 21% .........
Goodrich .... 51% 52% 51% 52
Gt. Nor. pr... 72% 73 72% 73
G.N.O. ctfs.. 31% 31% 31 31% 1,300
Ill. Cent. ... 82% 82% 82% 82% 60
Inspir. Cop.. 46% 46% 45% 46%
Int. Nickel... 18% 19% 18 19
Int. Paper... 75% 76 75 76
K. C. South.. 17% 17% 17% 17%
Kelly Sp. T.. 75 76% 75 75% 400
Keystone T.. 16% 16% 15% 15%
Kenn. Cop... 23% 24
Lehigh VaJ.. 44% 44% 43% 44
Lack. Steel.. 65% 66% 65% 66
Loews ...........20% 20% 20% 20%
Max. Motors. 12% 12% 10 10%

24% 24 24% 900
76 75 74% 74% 300

163% 157 153 154%

138142 on
. 160 157 J67%

145 IRye closed , 4c

1 .140 ;
Glazebrook & Cronyn report exchange 

rates as follows:
Buyers.

N.Y. fds.... 12%
Mont, fds... par.
Ster. dem ... 412
Cable trv.. 41$ 414 ..........

Rates -In New York, demand sterling, 
3.62%.

-c
202 Abitibi and Quebec Railway 

Advance—St. Lawrence 
Flour Declines.

Sellers. Counter. 160
12% 150

% to %par. 201
413 132

.........  140
20

89 87 2,200 ^Montreal, Aug. 12.—Among the favor- 
Mfcs today there was Httle difference, as 
tar as activity was concerned, Abitibi 
Quebec- Railway, Breweries, Sugar, the 
Spanish River Issues and Brompton be­
ing the most active. Abitibi, Sugar 
and Quebec Railway were prominent on 
the higher side of the market, while 
Brompton, Breweries and the Spanish 
stocks finished the day at net losses. 
The largest net gain went to Sugar com­
mon. 2% points at 142.

The largest losses

79%COMMERCE OPENS BRANCHES nal.$7. 92 90
Straw—Bundled and loose, nominal93 90

The Canadian Bank of Commerce 
has two new branches in the eastern 
provinces—one at H'-'l, Quebec, under' 
the management of Mr. R. H. Smith, 
and one at Kensington, P.E.I., in 
charge of Mr. R. S. P. Jardine.

89%
89% 89 NEW YORK CURB.82%

90madian, 20c to $1 per < 
$1.25 per 11-quart. 
to 30c per box. _ 

de-grown, 30c to 40c 
3 65c per 11-qt.; hot- 
50; No. 2'e, 90s to $1

p to 75c each. ~ "
b Vegetables.
: to 40c per 11-quart. . „■ 
ladian, 20c to 25c per

arv almost unsaleable,.

nadikn, 25c to 60c per

) to $2 per dozen, $2

per dozen, 
to 50c per 11-quartL ,;1 
per 11-quart, 
to $1.75 per 11-qt

$2 per 11 qts. 
dozen; head, 75c per

Supplied by Hamilton B. Wills & Co., 
Limited, 90 Bay street. Toronto.

Ask.
; since June. 1, 1919, 

per cent, above the
64 63
73 72 Bid. JAIL FOR O.T.A. .OFFENDER _

Niagara Falls, Ont.,. Aug. 12.—George 
McGovern, convicted of selling whis­
key at the Montrose Hotel, just out­
side the city, was sentenced to seven 
months' imprisonment today.

76% Allied Oil
Anglo-American .................... 21
Boone Oil ........
Boston & Montana
Boston & Wyonfing................ „ 1
Canada. Copper ..
Dominion Oil 
Elk Basin Pete. .
Eureka Croesus .
Federal Oil
Farrell Coal .........
General Asphalt
Gilliland Oil .........
Glenrock Oil .........
Gold Zqpe ............
Hecla Mining ...
Heyden Chemical 
Livingston OH .
Radio .....................
Inter. Petroleum .................. 35%
Merritt Oil ..................................
Marland Refining .................
Midwest Refining .......
North American Pulp ....
Omar ...........................
Philip Morris .....
Perfection Tire ...
Producers & Refiners .. ».
Ray Hercules ..............
Ryan Oil ................................... ..
Submarine Boat .....................
Silver King
Simms Pete. ............................
Skelly Oil ............ ...................... 9%
Salt Creek Producers .... 29%
Sweets of Am............................
Ton. Extension .......................
United Pictures .....................
U. S. Steamships ................
United Profit Sharing ....
White Oil" Corporation .... Ilf

21/ 89
95%BANK OF ENGLAND REPORT

London, Aug. 12.—The weekly state­
ment of the Bank of England shows 
the following changes: Total reserve, 
increased £921,000; circulation, de­
creased £ 961,000 ; bullion, decreased 
£40,623;
£983,000; public deposits, decreased 
£1,463,000; other deposits, decreased 
£61,667,000; notes reserve, increased 
£ 962,000; government" securities, 
creased £8,015,000.

The proportion of the bank's 
to liabilities is 11.41 
week it was 10.20 per cent.

Raté of discount, 7 per cent.

SUGAR PRICES.

NEW YORK CURB. 2% were made by St. 
Lawrence Flour, ddwn nine points, to 86 

Total transactions : Listed, 15,000; 
bonds, 110,800; vouchers, 25.

93% 64 i91 200New York, Aug. 12.—The changes in 
price during trading on the curb to­
day were generally small. The bears 
endeavored during the early part of 
t-ie day to start fresh liquidation, but 
met with little success, and there was 
consequently, " spasmodic short cover­
ing in evidence during the afternoon. 
The close was steady.

General Asphalt was very irregular, 
Its market course ranging from an 
opening price of 47 1-4 down to 45, 
then up to 49 and back to 47 1-2. Con­
siderable weakness developed in North 
American Pulp and Paper, which 
acted from 5 7-8 to 4-818. Retail Candy 
was fractionally stronger at 11. 

v The oils were steady, with some is- 
®yes, registering fractional advances.

Oil came In for considerable 
activity, and this issue closed higher 

- at 1 5-8. Simms Petroleum, after mov- 
» . *'° U-- reacted fractionally.

Gilliland Oil was uniformly strong and 
closed up 2 at 30. International 
^Petroleum was in good demand and 
sold above 35.

The mines were quiet.

96% % I■ • .99 98 400 6%
99 98 1,200

52% 51% 52% 1,700
7%

99% 98% 5-16 -99% 98% 2%
101 100 20 21 \other securities, decreased2.

SOU 47% .18
l Mines Benefit 
Greatly by 
Premium

30% 30%’ ÏÔÔ
1,300

2% 2% \TORONTO SALES. m14 14% 14 4%de­ft Open High. Low Close Sales 
At. Sugar .140 142% 139 142%
Brazilian ... 39% 40 
Can. S. S. .. 67% 67% 67% 67%

77 ...................................

3% 3%85 4% 539% 40 225reserve 
per cent.; last i% i%20 36tdo pf. .

Cement
C. P. R. ...133 ..............................
Can. Perm. .158 168 167 160
Dom. Tel. .. 85 ...............................
F. N. Burt pf. 90 ...............................
Gen. Elec. . .100
Loco.................... 90
Lon. & Can..121 121 120 120
Nlplssing ...935 ...............................
N. S. Car. .. 4 ...............................
Mackay pf... 66 ..............................
Que. L. & P. 81 31% 31 31%
Spanish Riv. .109 ............................ ..

do. pfd. . .115 
(Smelters .... 24 
Steel of Can.. 68 
Tor. Rails .. 39 to 39 40
Winnipeg ... 30 ...............................

Banks—
Commerce . .182 ...............................
Merchants . .178 ...............................
Toronto' ....1182 ...............................
Union

War Bonds—

12% 12%re- 2557 4% 4% n6 146 147
*47 4% 4% ■10lermudas, $2 per crate ; 

er cwt; Spanish, $6.50 -• 
3.50 to $3.75 per half- Y

2% 2%
10 .... 3% ",The wholesale quotations to the retail 

trade on Canadian refined sugar To­
ronto delivery, are now as follows- 
Atlantic—

Granulated ............
No. 1 yellow ..
No, 2 yellow ..
No. 3 yellow ...

Redpath—
Granulated .........
No. l yellow ...
No. 2 yellow 
No. 3 yellow ...

St. Lawrence—
Granulated .........
No. 1 yellow ..;
No. 2 yellow ...
No. 3 yellow ..

Acadia—
Granulated ..........
No. 1 yellow ....
No. 2 yellow ....
No. 3. yellow ....

50032 on Goldv%i%300 &25 5%• 5% -
hot, 50c to 60c per 11- „ 
to 90c per 11-quart, 

i qts.
[OS, $2.50 to $3 per bag, 

w—A glut on the mar- ••

$16 % %
25 18% 18%1,000

15,900
1,500

$24.21
23.81
23.71
23.61

10%25 10% (I33 34■ 2
In Canada and abroad Gold is at a 
premium. This is because of the 
great scarcity of the metal and the 
small amount of it in existence,_ as 
compared with paper money., In 

the period from -iyly 29 to August 4 alone the price 
of gold in London advanced 4s 9d per ounce. 
Canada, the premium amounts to the equivalent of 
the premium on American money, which is about 15 
per cent. Furthermore, production costs are decrea- 
ing, which means larger profits for the gold mines. 
Consequently, a boom in gold shares is due, and we 
believe it will begin early this Fall. This is the time 
to purchase selected issues. Write for our list, expert 
analyses and copy, of the Mining Digest. "

10% 10%75
9%10

3011 6'24% "24f% '24%$24.21
23.81
23.71
23.61

% 155 Main Entrance
to Toronto Offices

3,200
1,000
1,100

5,'aOo

23% 23% 1%60MARKET.
% TNEW YORK COTTON.

-A.1? Hudson & CO., 802-7 Standard 
Bank building, report New York Cotton 
t-xchange fluctuations as follows;

60 212.—The offering»
Total K

10
1% ''ere S’SSO boxes.

MS5 boxes of colored at. 
-16 cents, 25 1-3 cents

..$24.21 

.. 23.81 

. . 23.71 

.. 23.61

1 Mer. Mar-... 24 
do. pref.

Mex. Pet.
Miami Cop.. 18% 18% 18% 18%

,Mid. Steel .. 38% 38% 38% 38%
Mo. Pac. ... 24% 24% 24% 24%
Nat. E. & S. 54% 55% 54% 55% 1,000

73 71% 73-
. 70% -71

N.Y., N.H.... 32% 33 32% 32%
Nor. Pac. .. 73% 73% 73% 73%
N. S. Steel.. 44% 44% 44% .44%
P -Am. Pet.. 80 81% 79% 80%
Penn. R. R.. 40% -40% 40% 40% 900
P.-Arrow ... 38% 40

$$ 6. , , Prev.
Open. High. Low. Close. Close, 

w. "• 22 03 29'50 28.92 28.95 29.13
Mar. ... 28.75 29.05 28.50 28.50 29.00
May ... 28.30 28.60 28.24 28.24 28.40

.. 27.90 27.90 27.90 27.90 28.10
n?î: H’65 31'95 31 35 31.37 31.73
Dec. ... 30.20 30.75 30.15 30.22 30.55

CHICAGO MARKETS.16
’ 300 
9,900

In39155 A, L. Hudson & Co.. Standard Bank 
building, report the following prices on 
the Chicago Board of Trade :

.*.$24.21 

.. 23.81 

.. 23.71 

.. 23.61

94% 94
..............90%.................. , ... $800
............ 96% 96% 96% 96% $2,300

94% $2.0001925 94
July 1931 ... Prev.

Open. High. Low Close. Close.1937 300Nat. Lead .. 72
N. Y. C............70 % 71
N.Y., N.H.

IWheat- 
May ._
Mar. .

Corn—
May ... 126% 126% 126% 126%
Sept. . 148 153 118 152% f<8
Dec. ... 124% 127% 124% 127% 125

Oats—
May ... b753% .........................................................
Sept. ... 72% 73 72% 72% 72
Dec. ... 70% 71% 70% 71% 70

Pork—
Sept. ... 25.10 25.10 25.10 b25.10 .....
Oct. ...a25.90 ......................... ....................

Lard-
Sept. ... 18.50 18.65 18.50 18.62 .........
Oct. ... 18.87 19.05 18.87 bl9.00 

Ribs—
Sept. ! r. 15.27 15.35 15.25 15.30 .........
Oct. ... 15.65 15.82 ,15.62 15.75 ..........

6,500 1:. . 240% 245% 239% 244%
.. 243 248 242% 217% 242

238%UNLISTED STOCKS.TORONTO STOCKS UNLISTED. .MONTREAL STOCKS. 1
... —Morning—
Abitibi—15 at 73, 25 at 73%. 
Brompton (new stock)—26 at 65%. 
North A,merican Pulp—100 at 6%, 

*«%. 10 at 6%, 100 at 6%. 50 at 
100 at 6%, 60 at 6%, 100 at S, 25 at 6. 

N. Breweries—50 at 63, 25 at 63. 
North, Star—40 at $3.50; preferred.

Asked. Supplied by Heron & Co.
Open. High. Low. Cl 

At. Sugar .'.140 142% 139 142
Abitibi 
Brazil
Brompton .. 66% 67 65
Cement

do, pref. . . 90% ...
. 94% 95 94 95

25 .... ...
. 68 68 67 67

Abitibi Power (a) common 74 
Brompton. common 
Black Lake Income Bonds ... 
Canadian Oil Cos. common ... 
Carriage Fact, -common ... 30

do; preferred ......................
Canada Machinery com... 34

•do. preferred ...............................
Dom. Fds. & Steel com... 60 

do. preferred 
Dominion Glass 
Dom. Power & Trans, com 53

do. preferred ...........
Elk Basin Pet..........
King Edward Hotel . 
MacDonald Co., A ...

do. preferred .........
Matagami Pulp, common. 64
North Am. P. and F............
North Star Oil common ..3.60 

3.60

Sales.
1,625
1,670

580
1,225

'66%
■P.-Arrow ... 38% 40 38% 38% 6.000

P. S. Car.... 95% 95% 95% 95% 1,100
R. S. Spring.. 42% 42% 42% 42%
Ray Cons. .. 14% 14% 14 14% 500
Reading .... 87% 88% 87 8.7% 8.300
Rep. Steel .. 80 81% SO 80% .3,800
R. Dutch ... 75 75 75 75
Sinclair Oil.. 25% 27% 25% 26%.
S. S. Steel... 61 61 61 61
South. Pac.. 90% 91% 90% 90% 3.600
South. Ry... 26% 27 26% 26% 2.900
Stromberg .. 68% 69 66 66
Studebaker ..61% 63% 61% 62% ».41)p
Texas Co. .. 43% 45% 43% 43% 15,260
Texas Pac... 32% 33 32 32>£
Twin City... 29% 29% . 29% 29% .........

116% 116 116% .....
62% 61 61% .........

U.S. Alcohol. 80% 81% 80% 81% - .........
U.S Food P. 57 57% 56% 57% .........
Un. Fruit , . .189 190 189 190 1.000
U.S Rubber. 84 84% 83 83% 3,600
U. S. Steel.. 85% 87% 85% 86% 22,600
Utah Cop. .. 59% 60% 59% , 60% 1,400
V. C. Chem. 64% 64% 64 64 2Û0
Wabash A .. 24% 24% 24% 24% .........
Willye-O. ... 16% 16% 16% 16% 1,100
Worth. Pulp.. 59% 59% 58% 5g% 450

Total sales for day, 440,600 shares.'- ,

30 74 75 75 75 
40 40% 39% 40 w65

28
<<88 m/3557 ■■r32 / I50$3.50. i

Holllnger—100 at $5.65.
Matagami—100 at 64.
. —Afternoon—
McIntyre—100 at 195.
Macdonald—10 at 30.

,.N.°,rth American Pulp— fOO >at 694, 100 
W10 aK 6' 100 at 5%", 100 at 5.

N. Breweries—25 at 64. ' '

y 64 ZtooCar pr. .
Smelters 
Steamers

do. pref. .. 77 77
Canners ....
Dom. Iron .. 82 
Lauren tide ..109 109 108 108
McDonald . . 30 32 30 32
Mon. Pow. .81 81 ,80% 80
Brewers .... 64 64
Ont. Steel .. 76
Quebec ............
Spanish .....

do. pref. ..
Steel ...............
Khawinigan .110 ...............................
Tucketts .... 47 47
Wayagmack .116 118 116 118

Ml59 Z602
165
395

95 94 F.C. Sutherland & Co. I
jj

z10066 Z50 8050 ...
62

Z94% 92% ii160 Stock Brokers
Members Standard Stock Exchange

Z7 0% 620 / Kindly send 
^ me information 

-O and copy of the 
<y Mining Digest.

. .. 60 
... 32

57■t r.o
30-4 86 1,900 12 King St E., Toronto 

211 McGill St, Montreal
so MEXPORT MOVEMENT IN EGGS.1,87462

a (a) New stock. 63 C°76 74%
32 30 31 1.635
09 106 107 1.035
15 113 114% 1,493

68 68 67% 67% 170

65« inion Pac...116 
R. Stores. 61

5% ISA 5 31 Ottawa. Aug. 12v — (Dominion Live 
Stock Branch)—The chief feature in Vne 
egg situation is the export movement ind 
the consequent strengthening of prices at 
country points. Sales are reported of 
car lots of fresh firsts export packed at 
68c, 68%c and 69c f.o.b. Ontario shipping 
points with 70c delivered seaboard .vked 

States eggs arriving To­
ronto coating 57%« to 58%c delivered, 
going into Itmiretitate consumption. To­
ronto firm, specials Jobbing 70c. extras 
68c. firsts 66c, States firsts, 61c.

Z< 3.50CHICAGO CASH PRICES.
l»^,ca50' Augr" 12—Wheat: No. 2 Red, 
Vi . Co,Tn: N.°' 2 mlxed- $1-57 to $1.61; 
*11 yellow, $1.66 to $1.66%.
, No. 1 white, 76%c‘to 78c; No.
to i-Mn’ ^c,t0 76c' Rye: NO. 2. $2.08 
to $J.l°. Barley: $1.10 to $1.18.
°™Y seed. $8 to $11.
(n ,Ver Heed: $25 to $35. 
lnal- Lard: $18.37. Ribs:

!do. preferred ..............
Prod, and Refin. com.

do. preferred .............
Steel and Rad. common 

do. preferred . 
do. bonds ....

Volcanic Gas and Ol! ... 
Western Assurance com. . 
Western Canada Pulp ... 
Whalen Pulp, common .... 

(a) New stock.

Z3.50t s8% 7% TORONTO PHONES: 
Main 6304

6205
6206

Z12 11 :n
.z15 Name25 Jr

Z65 64 1#
/76 I/ Address76 by one firm.MINNEAPOLIS WHEAT.Tim- Z15 10 W. 63-8-13lONEf , 

fcMfTn»
42 41%

IPork : Norn- 
$14.75 to $15.76.

Minneapolis. Aug. 12.—Wheat : 
No. 1 Northern, $2.80 to $2.90.

50 48 Spot.
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Record ofe Yesterday’s Markets
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