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Six - Months Since. Development |
Work Was Resumed. i

: " | F C. Sutherland & c:..“avo!,tho

Counterpart of Famous String' Davidson: As development work pro-

of Mines of Australia in - - |ccedes, everything points to ‘the fact

that, this mine will prove one of the

3 North Country. surprises of the Porcupine camp. It
7 is only six months N ‘

 WAR UPSET DEVELOPMENT |2t "oiuaed but o, h

and partially developed on the
cKane Property This Year’s Sen- [260 foot levels, the No. 2 shatt

5 on the south claim
»  sation in the Kirkiauu Lake vein discovered at this. p :
§ Camp.

. During the past week a.vein of con-
siderable promise was run into at a
v depth of 59 feet in tho south shaft, and
¥ - trnmdthe d'::“}:.hem “have hden ‘:ﬂ;- 5
Swastika, Dec. 13.—In its my |tained to date, the management antici- | ||
days Kalgoorlie was wont to boast of |Pates that the find is of tne utmost 7
“ " ¢ famous |lMPortance, The shaft was sunk on a 8
its “golden mile,” a series o spectacular surfacs vein, which dipped
mines stretched for a measured mile |uway almost .immediately, and the new
like beads on a string. Harry Cecil, {discovery is beli~ved to be an entirely

the Mnglish. promoter, with consider- ”m}; ;’“rgugi‘:tt?ge“:fa e AFCREY
mble experience in Australia, says that ning 6 12 feet in width, and carrios
Xalgoorlie has its counterpart in the :

in its centre a remarkably rich pay
Kirkland Lake district from three to gireak 48 inches wide, which runs on

six miles east of this burg. Mr. Cecil [aggay over $46 in gold to the ton: The
would have poured millions into the |ore s healthy quartz amd everything
district had not devastating war play- [points to the fact that-the veln will
ed havoc with his plans. But the vis- |prove an exceptionally high grade mill -
itor of today sees six mines_and near |ing .ore body of great merit.
mines strung along the south, shore Work on the 300 foot level is pro-
of Kirkiand Lake for a distance of |ceeding rapidly, and at this depth the
over two miles. ! ‘ main ore body is proving fully as con-
. One Producer at Present. sistent in values and width as on the
At present there is only one producer {tWo uprer levels. The drills zre still
~—the Tough-Oakes—but at least threc |in ore and until the hanging wall is
more will be brought to that stage |reached, the width of the veir will not
before the end of 1917. te known, but it is already assured
'Operations have been somewhat de- |that a very extensive tonnage of hignh
layed by want of hydro-electric power, g’;’}:’: milling ore is being | put into
but the transformer station is now |*'8 s ‘
about finished and when the “Juice” isf ~ =~ ;=

| .In an article headed “One Boom Finishes and Another Starts” in
JI The World of two weeks ago, a prominent local financial man of
- of many years’ stock market experience, was quoted as.follows:

“‘My advice, therefore, is to clean up with New York
while the cleaning up is good, and to get into the prom-
ising New Ontario gold and silver stocks before the real
rise has started. And it must be remembered that all

“kinds of money has been made in the United States dur-
ing the past two years, that a large amount of this will be
invested "in Ontario gold and silver camps, and in fact
has already started.” : ; i

' : How/opportune and correct this advice was is borne ouf indis-
. putably by the following table in which the prices of ten American
“ stocks are given on the day the advice was tenidered, and the same
' twb weeks later, and a comparison for the same period of ten of the
- active listed mining stocks dt the Standard Stock Exchange:

N ork ¥ Mining: Stocks.
WY sg;ck" Close : Close Close come-back on perhaps even a larger
“ Gt SR “Nov. 28. Dec. 12 5 Nov. 28. Dec. 12 scale than before. The fact:that the-
‘U. 8. Steel........128% 118% |Apex :........., 11% ' 14 2 'v:»'x‘t"f:tanaet?e 1:5&::‘& ggu:eif%r;“&
.Unlon'P‘leinc'...v. .147% 142% |Davidson ....... 65 70 bad slump in New York. speake val
'Reading ........109% 105% |MciIntyre ........174 184 umes for the undsrlying strength of
Ind. Alcohol .....134% 123 |Newray ........121 131 the market, : e

. Am, Cami ....... 61% - 551 |Chambers-Ferland . 13 181% ~lver made a sharp upward. move
' Anaconda ......, 981 878 |Teck Hughes .... 55 75 again to 763, coming very close to
_Baldwin . ....,... 80% 73% |Boston Creek .... 48 88

Crucible . ........ 84% ' 75%

Quick Recovery in Market Antici-

pated—Technical Conditions
Sfrong.

B

H.C. of L.
This looks like the initials of some new stock.

Instead it represents a problem that city, province
government efficials are endeavoring to solve, :

- H..C. of L. is the high cost of living, and it is without ' )
the most vital ®sue of today for both rich and poor.

Investigation has already proven that in different. ecti
of this country human beings that call themselves men
combined for the purpose of gambling in foodstuffs, an
many instances have succeeded in forcing up prices. -

Newspapers tell of one man in Chicago who has 72,4 0,
000 dozen of eggs in cold storage_which he refuses to sell fog
less than fifty cents a dozen. If reports are correct this m

The mining stock market  yesterday
had ‘a more confident tone than on
the preceding day, but there were still
sighs of nervousness, accompanied by
some scattered IZjuidation, In a few
stocks lower prices were registered,
such recessions were almost invari-
ably the signal for good buying, with
conseitient sharp. recoveries,  The
market has not yet entirely recover-
ed from the reverse of Tuesday, but
there is a strong, healthy tone to trad-
ing which gives promise of an early

the high record at 77 8-8. This should
Hargraves ...... 6%
1218, 114

purchased those eggs at less than twenty - cents only 7z
17% be a very potent factor in the Cobalt | P 5 g8 ' 4 y 2 fi
stodks, and should tend to counteract
Nipissing - ........8.96 9:00
nghous < 62% . 661 |Great North. ....,. 9% 16%
4 Tl ; P ' }

months ago, and now because we must have eggs to eat h
the present disturbing r 8. : ¢ ‘ is price: i v

. %l i A e | . calmly tells us to pay his price or go without.

e reason for theb!x -&Qéling.;.m the New York market was the

't of peace owing to the overtures of the German chancellor,

Boston oreek continued one’ of-the|. The funny. part of the whole business to me is the fact
of a an lines are, of

4 firmest stocks on the board, being to ¢
P !

The terms’ of a peace as suggested along the Ge

course, ridieulous in the eyes of the allies, but American financiers are
“astute enotigh to recognize that they mean a basis for the beginning
of the end.  Stock-markets discount events a long distance ahead. The
New York market long ago discounted the enormous demand for steel, .
copper and other commodities demanded on account of the war, and
i 4 the prices of the stocks of the companies concerned in-their produc-

‘ i ||l tion. . The next .thing Wall Street intends to discount is peace, and

Made - “|'|| altho thisis some distance off, the New York financiers might be relied
+ For-Vicond Merger upon to have the stock market duly prepared for that event.
] e Finance Minister Sir 'nhoT:l'White hu:u sdv&:led Canndlu;a to in-

; RPN 0 srtnig vest in home securities. This is both patriotic.and wise, and in help-
x-eg::erhk '&b’gﬂom *fo o ing to build up the gold and silver mining of New Ontario a big help
A circular has been issued, calling is being given thé empire in carrying on the war and making provision
a ‘meeting of shareholders for Dec. 19 to assist in defraying the cost after its conclusion., At the same time
to; consider the plan of amalgamation it should be remembered that many American financial men are see-
, The Golden Mile. ~ gt, tg:n?%%ﬁ;',:f&jmrwémm ing the opportunities of the Ontario mining fields, and are turning
* _In this district the Tough-Oakes |able delay and several examinations much money into-this channel. :

les at the eastern end of the “golden|of the two properties,. such a plan The nearer peace the stronger will become the interest in pro-

e.” It is the only property that has | has been nm,gg upen, and all of the | | perties developing siiver and gold, especially the latter, and whenever
;:tl shipped to the smelter exceptional- | details have Been worked out between P:u get a @::.qtntion of interest a boom inevitably follows. It will
o vilable ors.  Chis Manfesd ik v ] S SRS A ngrer o Sl fhor ie the part of prudent investment to watch the Canadian ' mining _
:t:: :I:%oot.m;‘l: 1:111?1?:;:; muui'?z capitalization of the new company | | securities from now on and for a long time.

its own ore and the run of mine is|Will be 33,000,000, of which $1,125,000 | he.

from $15 to $20 per ton, but the tbtal wr!ell,'l:be issued to.each .of vth% compa-~
production measured according- to [1ie8," and:$750,000 -held in.-the trea-

sury, It f{s'also understood that a plan
.boupml'?%% :&n ,;‘é"r“;’e,}: Bot Jorun oo for the underwriting of a large block

> . of this treasury stock has been work-

This Year’s Sensation. ed  outthat -will place the: company

kn'ghe oﬂ ‘tﬁcxxiﬁuag?mm:. ';‘:1‘; in an enviahle finaffvial position. The
wn Lak

rice of this vnderwriting is under-
owned by the Beaver Consolidated of - &

v steod to be considerably above - the
Cobalt, has furnished the sensation of present market price of the stock. N.
the year. It is situated at the western

J. Evercd, at present lochl manager of

‘end of the gold .belt, as at present | the North Thompson .Co.,. is to be re-
opened up. Very large bodies of ore, | eident manager, und C. M. Poirier, Who
Tunning from $8 to $10 per ton, have | has been manager of the Vipond, will
lately been tapped on the 800-foot|ac. as censulting. engineer. The amal-
level and below. These finds have | gumated company will thas have tho o
caused much excitement in ‘the dis- | benefit of the long experfence of toth

ull intents and purposes totally unaf- |- 111 ‘1ai : ¢ .CODA
fuoted by ths Glsbunes cory nAL. with all our laws. the .govemment seems p_bwer!ess to cope.
eéven bettered its position slightly yes-| = Such an absurd situation. A
,tﬁrglay by gaining % point . to 9034,
Some very spectacular showings have
.| been made by this property; and the|.
interests who are backing it are in-
tensely cptimistic as to its future suc-
cess. Higher prices are a distinct pos- | *

sibility.
Newray Stands Firm.

Newray was another issue which:
falled to show any sign of weakness.
This stock sold thruout the day at its
high record price at $1.31, Apex re-
ceded 3 point further to 13%, but at
this point sufficient buying power de-
veloped to bring about a recovery tol.
14, with % point higher being paid for
an odd lot. :

Dome Group Steady.

Dome Extension was unable to main- |
tain its position around 2613, easing
off to' 25%. Dome Lake held at 64,
while. Big Dome changed hands at
' $22, This latter stock is affected to
a much greater extent thanthe others
becarse of its activity in New York.
Gold Reef, one of the smaller gold
prospeets, which has received consid-
erable attention recently, strengthen-
©q, its position by rallying to § in the
aiemoqn market. "

Mcintyre Firm. ] :

McIntyre was given good support,
‘the stock selling around 184, closing
-{ at this figure Lid. The meeting'of the

shareholders to pass on the nerger

. ) . -

The truth is we have too many silly laws and too fei
the right kind. i, ,

Not long ago 1 read an article stating that 1o les
45,000, laws had been passed in the United States in th
ten years, but out of all thése there does not seem to b
that is applicable to the rascals who conspire to hold up :
100,000,000 citizens. S b

What we need is less law and more action, and the
who had the nerve to confiscate those 72,000,000 doz
eggs and to sell them at public auction at twenty-five cen
dozen or less would be acclaimed a national hero even
did stretch his official authority. . A
; It costs nearly twice as much to live today as it did
years ago, therefore the average man who enjoyed an
?“31,000 a year and was able to live decently and raise 2
- few years back is now struggling hard to'make both ends

on there will be greatly in- |-

creased activity. 3
In one respect at least this gold fleld

les Kalgoorlie.. It has tellurides
of gold, silver, bismuth and lead, Tel-
lurfum itself is a mineral of no econo-
mic importance, but it is ‘associated
with gold at Cripple. Creek, Colorado,
and in Kalgoorle and is generally con-
ceded to mean rich ore,

DIAMOND DRHEING TO

. . COMMENCE AT ONCE

Krist-Thompson Directors’ Meet-
ing to Award Contracts.

¥

- If the high cost of living is here to remain, then it is
* time to readjust the income value of thq.ﬁtmkhty Doll
.. The ablest financiers have for,years n intained
ll;t;posgk;mlmltbtedh '1’31’ ‘mg iy ct?(rs‘ dollar was entitled. to- five or six ¢ ;21 in, int e
W will be he Wwo .weeks! D ardeithin’ griteida (15 ot g : ¢
. ot time. In the meantime MIntyre stoch | ‘t}lis was the Oﬁt,s,ldb limit for an‘inves t that was clas
The ‘directors of the Knist-Thompson is marking time, but those in close ’ 'safe and ST - 2ty v i

M Company wili meet on Satur- touch with the situation are locking| - Fik 1 Rt bt ad Saliag . o X ?

danf:gext to co:idder and award con fgzrl::::v?le l;;tcx&s:lr:gar dmﬁgm aMn: : i 'T'h‘e i i b'anks "pﬂld only _three tg fom-per -

acts for dlamplnd diill to eotmnetx;’;:e Ii,tx ﬁ:ﬁen'li'h wag‘ dfnﬁc“f&" “but|  this.is the rate in eﬁ'c‘Ct’ today. b

- | of thesc well-known neers in their | ¥ithout delay. It is also the intention closed steady at 541 Jupiter was ' : ; e P bt

:)rl:ift:.‘d-fo&rt l;ﬁf,‘;tmmzf :1}1‘: m‘;ﬁd;! :;e (t)utur?caperaflons. 'I‘ﬁ:‘albovo hasiz of | Of the directors %o appoint a prominent unchanged at 30 to 30%, ) A man .WhO hadf‘f2 0,000 mVCStted in high-grade tﬁ:
rather narrow, Now enthusiasts sce a | division of the ney company’s stock | eonsulting enginedy to act in conjunc- « received an income of from $1,000 to $1,200 a year, and

Teck-Hughes Rallied. I
greater future for the camp, and tho | Will :mean the issnance of new stock | tonwith Resident Engineer Bryce, for- though he may be rcmivﬂ!f;.‘.h,e same income today he finds it .
(8) ‘

Teck-Hughes, which ' experienced a
the ore bodies at the McKane are not |t0 Vipond = shareholders, share for | menly at the McKinley Darragh min>s o E raliosion on Tueeday, dis-

played a rallying tendency, advancing ‘Will

as large or rich as those recently de-
veloped at the McIntyre, Porcupine,
still .they add greatty to the import-
ance of the p. ‘The transition from
small to ore bodies, tho as yet
only in one mine, has begotten very
Hvely hopes of incregsing tonnages
et all. the mines. But the develop-
ments at the McKane, tho very promis-
ing, have not proceeded far enough
to enable one to say whether there will
be larger tonnages and consequently
lower values thruout the whole camp.
But in any case progress has been suf-
ficlent to enable one to predict that
there will Probably be a dozen paying
mines developed within the next three
years, and had we no Porcupine we

£dly equable basis of exchange, The
new coempany will start off under ex-
cellent physical and financial condi-
tions, and sudcess is assured, as the
cre reserves of the combined propar-
ties. will casily be fourth in import-
ance in the camp, and production will’
almost {mmediately reach the same-
rank, y

DEALS ON SLIM MARGINS.
The streng'th of Newray and Boston
Creek in the face of general muarket
weakness on ‘Tuesday and early Wed-
nesday was i prominent feature in the

share, which must appenl as a decid- | in

fepiop A iwd ool |

. 'The comphany's treasury is
) well supplied with money to prove
up the claims which are excellently lo-
cated in Porcupine, and early results
gre llocked for. - The drive against the
shates in the market on Tuesday and
Wednesday by shortitraders did not
meet with mueh success s the price
rapidly rose from 34 to 39, and the
peade rumors worked for:the drive did
not flong survive,

Rumors of Gold Values

‘ g '
Plant at the Apex Mines of

+ Porcupine,

CONTROL OF CASWELL

from 74 to 86 and closing at 82 hid.
Vipond yielded a couple of points from

{*the operningat. 47, closing at 45.

West Dome Consolidated. -

The new jssue, Thompson-krllt,
seems to have come thru a trying ex-
perience fairly well. It was unfor-
tunate that the stock should meet with
such a disturbance so soon after its
initial appearance, After receding =till
further to 34 yesterday, the stock ral-
lied strongly tc 39, closing at 384 hid.

Vac. Gas Met Reverse. <

Vacuum Gas stock displayed the
only real weakness in the market,
breaking hack to 96 and closing at 94
bid. It was pointed out, however, by
a broker, that this issue has had ons

uy only half what it

g0 up.

- -Many far-sighted'-inves,tors have alréédy, anticipated.
abnormal conditions by selling out the securities that retu
five or six per cent. and reinvesting the funds in newer s u

that return eight to ten per cent.

This, however, can only apply to individual cases, for
everybody ‘followed this plan who would buy the five ‘or-

percenters?

rmerly did.

o - As 1 said before, there must be a readjustment.
" the ¢ost of ‘living Must go down‘or the-interest-on the “‘dollar™
' . > ¥ ok

mining market and accepted as evi-
dence of thé comfidence holders have
in these two issues. Newray was ab-
sorbed without the slightest reaction
and Boston ‘Creek actually ndvanced
on strong buying. A weak speculative
following in some of the other issues
left an opening for attacks which were
evidently successful in forcing many
aocounts to liguidate. Mining stocks
like any other securities cannot be
successfully dealt in on siim miargins.

Railroad securities were classed as excellent investments
only a few years ago, but today, with but few exceptions, the
are given a wide berth by intelligent investors ¢cause th
future is anything but bright. :

Every state has its own railroad laws, and as every local
reformer for, years has looked upon ‘railroads as “fair game”
the result is so many bad laws that railroads find it difficult to
pay expenses. v xii

A few years ago the average net earx;ihgs of all the rail-
roads in America was between seven and eight per cent., while
today it is between three and four per:cent. r

The railroads have practiced rigid economy to such a de-
gree that it is now reacting on the public, and we find that al-
though there is plenty of coal at the mines the railroads are
short of cars to g&ing it to the market.

The railroads will not be able to buy new cars without
financial assistance from investors, and no one can blame in-
vestors for refusing to invest until they know they will have a
fair return on their dollar.

I believe the high cost of living question can be partially

solved by investing in mining shares, for whereas railroads re-
turn a n);eagcr intgerest when they return anything at all, the
copper, gold, silver, lead and zinc stocks return eight, ten,
twelve, fifteen and twenty per cent., and in my-opinion_they
are as a class much safer than railroads, industrials or even
banking. ‘ :

Investors desiring to increase their income in an effort to -
cope with the high cost of living can secure full information on
many high-class mining stocks that return ten per cent., or bet-
West Dome Con. . ter, by writing my local office;

Thompson Krist

Silver— * * * * * * * * *
Adanac
Baliley
BeZver

Chambers - Ferland
Coniagas

Crown Reserve

Foster

s SR R A R
Gould, Con.

Great Northern

PROPERTY PURCHASED

Dom. Reduction Co. Attracted by
Showings of West Shining
Tree./

could safely rely on this district to
maintain the reputation of Northern
Ontario as & great mining region.

Some Similarity to Porcupine.

Here we find many features in com-
mon with Porcupine and at the same
time many marked differences, At
Porcupine the sedimentary or frag-
mental rocks have not been produc-
tive, nor has the quartz or feldspar
porphyry, tho at the Preston, Little
Pet and other properties south of the
Dome, small but rich veins occur in
the porphyry, Here the mines are
working, o far as one can now see,
entirely in the sediments and feldspar
porphyry.

The veins cut both formations and
carry high values in both. It has been
noted, however, by the officials of the
Ontario Bureau of Mines that the
veins are stronger and better definec
in the more easily fractured sedi-
ments. The volume of the igneous in-
trusions is also greater in sediments
of the Timiskaming series than in the
harder and tougher keewatin green-
Btones, and this raises a question as
to what, if any, change will take
blace when' the sediments are bottom-
ed and the veins have to live wholly
in the igneous rocks, In other words,
will this be a deep mining camp?

Rock Formations.

The ore now coming to the surface
fis largely ‘a salicified and @&ltered
porphyry. The gold-bearing solutions
ascended in narrow channels and seem
to have saturated the country rock
on both sides of these channels. With-
out these additions to the vein stufy
proper the volume of ore would be
small.

The question of depth and quantity
of ore is one of very great importance
in this camp. for no one can doubt the
existence of values even beyond the
average. At one time tellurides were
considered to. spell depth, but that
theory must now be given up in view
of the results at the twq prominent
telluride flelds, Kalgoorlie and Cripple
Creek. S8hould values here continue to letter, have the following:
5:::“3;%?;3‘) say §000 feet, this will It ('xmnot be challenged .that

e a ve eat gol - g

ducilng dj;;,ﬂc? a worr};l'\ir riva%‘otg lg:g- xrk;;{es;mmﬁ: dﬂsgggddfﬂgl;

cupine, ould they go only to 1000 when the spectacular move- Pearl Lake Hargraves
_ ; quotation to 37 1-8. During the : P b A.75
ha‘:&“gﬁ:“&;{ ‘h%[’iO?kS are not only intervening pemod the Chinese Porto’ Rico Ranwt}; oﬁou e;rcr;iex;i: g:?f?i; o . 457 4 .
costs are high ) and nun'g ar}d hon.acing stock has been greatly reduc- R s P werk -f"e 19, & ?1n of | Buffalo ..
affects profits. Thi ;S’to b ed, America has been relieved of $4480 and net $32,679, a decrease 17
- D . 8 leature of the of certain accumulations she $894. . .
dwunu.y I8 not favorable to lrge and then held, and the Indian our- For eleven months gross was }758.- 5
u?;? azge Bgoag;eingutricrhathg tto th§;;e rency figures, motwithstanding 281, increa$§$2;;3,455. and net $373,765,
whole it seems probaiﬂe uthg? :}:g bl B i g coagl s o
“golden mile” of Kalgoorlie will in pro- g foruﬂl'le Indliian m:l’rll‘r;s,
duction at least be duplicated here w5 fad n.ng wipo s wind a
. silver market has often lived

Ag yet there has been no failure in
tatio f doin
88y of the gold regions of Northern K,Fe ‘\j’n,}:;,eﬁ,?fg ftyuetn-thoe situnf

Ontario in which capital has been skil- tion is such that further ad-

fully employed, and it is only reason. vances may be expected before ulgsew York, Dec. 13.—Bar silver Shamrock
Timiskaming ..... 63 62 gix

able optimism to look for much great- -
er pr H 2 the close of the year, provided C. i iokare:
progress, as our exceptionally rich no new factor intervenes. ssl’&r}don. Dec. 13.—Bar silver, S5 Rawscis " 33 31

reglons are better o
veloped, understood and de 1 o ellaéx&ou:-—- ‘e
‘ uum Hoase

of the most remarkable markets  in
the history of the exchange, rising as
it did from arcund 30 to 135 fn a few
weeks' time. The company is in a
flourishing condition, and extending
operations rapidly. More will he heard
of the stock yet. !
The Silver Stocks.
‘ The Cobalt issucs made no appa-~
rent response to the jump in silver,
holding s=lmost steady, with little in
the way of feature. Beaver sold at]
44 to 45. Timiskaming changed hands
at 62 to 62, Nipissing went up to $9.
Ophir eascd off to 12. Hargraves was
ir good demand around 16, and Great
Northern sold at 1634 to 17,

In Inspiration Cores

8Special to The Toronto World.
Timmins, Dec. 13.—According to
statements made by those in lose
touch with drilling results on Inspira-
tion | Gold, the greater the depth at- i
talnéd the more encouraging becomes One of the largest mining deals put
the outlook. Every core now coming| thru in the north country for some
up shows good mineralization, but so| time was consummated last Saturday
far no assay results have been 'ob-| in Toronto when a controlling interest
taingble, altho it is rumored thru the| in the Caswell property of West Shin-.
p values as high as $7 to the ton| ing Tree district was sold for a large

c
PLANT FOR CEDAR LAKE. nmd have been found by the drillers, Scu!lt)l lto the Dominion Reduction Co. at
| obalt.

and over a substantial width. It is
also a favorable factor that the forma- The Caswell property, formerly con-
trolled by Buffalo interésts, is the most

tion lunderlying the sandy surface on

Inspiration is identical with that of| advanced prospect in the West Shining
Hollinger Consolidated and the pro-| Tree district, and samples brought
down have shown spectacular values.

ducing mines in this wicinity.

The miners are apparently not in-| The property has several rich veins,
fluenced by the market fluctuation in| and twenty feet below the surface in Boston Creek
this stock and are positive in their|{ No. 1 shaft there is a gold showing | Pavidson
opinions, which they  express freely,| two inches wide and four feet long. | Dome Extension
that before another year has passed | They also have over 50 bags of $400| Dome Lake
Inspiration Gold will have passed from | ore bagged. \
the prospective into the proven mine The deal was negotiated by Frank FD‘"I""

-| stage, also that market values will be| C. Lorring, of Toronto, and Frank G. 0313" Reef

materially enhanced during this| Moller, of Buffalo, Hollinger Con.

period. West Shining Tree district is fast | Homestake ..

gaining the recognition it deserves, Inspiration o
b SRR N '
Kirkland Lake 50
BEOIREIDD. o vos o ssii s oe 186
MciIntyre Extension
Moneta

It is stated that boilers, hoist, drills
and pumps have | been ordered for
Cedar Lake property of the Rand Con-
solidated. Property shows high-grade
gold, silver and copper ore; and ex-
Ploration work is expected to show
up considerable ore,

STANDARD EXCHANGE.

Gold—
Apex ..... ...

Rise in Silver Will

Promote Development

The price of silver yester-
day advanced to 76 1-2 an
ounce or within 7-8 of a cent of-
the high price for the year and
the highest price reached . in
& decade. The present. nd-
vance is expected to go very
much  farther and bullion
brokers in their private infor-
mation say that one doHar an
ounce will readily be paid at no
distant date. The benefit of
such a rise in silver to Cobalt
and other silver properties in
northern Ontario is impossible
to estimate, but the effect wiil
certainly be to stimulate de-
velopment and cause the open-
dngmpofmlanyoldandnerw
Pproperties, :

Samuel Montague & Co. of
London, in their most recent

SHAMROCK IN ORE.

F. |C. Sutherland Co. in their weekly
letter say: Continued good reports
reach us from Cobalt concerning this
property, and we are advised that as| Ape : 1y lg% ég%
work proceeds in the raise from the gs 25;/:
800-foot level the vein recently dis- '
covered is showing very satisfactory
results. The face of the stope is in
30 feet, and the vein is mow runming
about 1% inches wide and shows
heavy silver. The ore is the best that
has been. found on the property, and
if the present indications are realized
the management anticipates that the
property will join the list of produc-
ers-in Cobalt early next year.

The Shamrock adjoins the Beaver
on the north, and it is believed that
the - company has run into an exten-
sion of the Beaver vein series which | Tisdale
carried such high values along the| Teck - Hughes ...

i P
upper contact. ‘“r,g:{‘dDom 2

Pore. Gold .

STANDARD SALES.

High. Low. Cl
Porcupines—
Eoston Creek, .. 90 901

Sales.

4,000
28,160

800
13,300
1,450

20
21,100
2

Newray Mines ..
Pearl Lake .
Poreupine Bonanza
Porcupine Crown
Porcupine Gold

Porcupine
Porcupine V!
Preston

Teck - Hughes ...

37%
Hollinger ..., vos
Gold Reef ... 53
Homestake Gas: i
Inspiration 29
4

Kirkland Lake .
Porce. Crown
Moneta

Mcintyre ....
Newray

Last week I told you about Newray, a gold stock then
selling at $1.22. Today this stock is $1.32, which represcnts_
a fairly good profit for seven days.

I expect to see Newray selling above $2.00, and have no
hesitancy in recommending its purchase n‘ow—today.

Sl BB -5 i e vaoenih

McKinley - Darragh

Nipissing ...... ... ...... 9.

Ophir '

Peterson Lalke

Right-of-Way ...

Rochester Mines

Shamrock

Silver Leaf

Seneca - Superior

Timiskaming

Trethewey

White Reserve ,,

Wettlaufer

York, Ont.

Plenaurum

WOTR. .« crees” sos ony
Miscellaneous—

Vacuum vervesssvanes
Silver—76%4c,

‘1714
39 ;
m. m’ .. NOTE.—An article on mines and mining by Mr. Hani!{ '
will appear every Thursday. ; iy

Hargraves .

Kenabeek

Ophir

Peterson Lake ....

Nipissing ........ 9.00 8.95 9.00
1

PRICE OF SILVER
e Wettlaufer 1 Mer ' wad
lg% 16% 16%

Mark Harris & Co.

(Members Standard Stock Exchange)
STANDARD BANK BIDG, ®» o =

eeseesy

% % 2,900




