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(Extracts from the Preface)

Of the many pos>ihlc mcili.Kls ,,i vwiiing cionomi( tcxJidoks, there are
three which follow woll-dct'ined, thouph widely different, orders of topics.

These are the "historical," the •'logical," rnd the "[)cdagogical."

The peda^•ogieal begins with the student's existing experience, theories,

and prejudices as to economic topics, and pnxeeiN to mold them into a
correct ;md self-consistent whole. The order of ihe first method, there-
fore, is /row oiidail to modern; that of the second, //•,)»; iimpi, to complix;
and that of the third, from famiUar to unfaniUhir. The third order is the
one here udopted. Th.il the pro[)er nielhod ol ,tud.\ing ^'eogtaphy is to
begin with the locality where the jiupil lives is now well recognized. With-
out such a begmning the efTect on the student's mind may be like that be-
trayed by the schoolgirl, who, after a year's study in geography, was sur-
prised to learn that her own playground was a part of the .surface rf the
earth. . . .

This book, chcrrforc, aim': to take due account of thisc ideas with which
the .-tudeni's mind is already furnished, and to build on and transform
these ideas in a manner adapted to the mind containing them. This is

especially needful where the ideas arc apt to be fallacious, -^he economic
ideas most familiar to those t^rst approaching the study of economics con-
cern money.—personal pocket money ael hank accounf^. household ex-
pense-, and inn.mr, ,lu- fortune- of the ri.h. Moreover, these ideas are
largel\- fallacious. Therefore, the subject of money is introduced early in
the bo<,k and recurred to continually ,is ta. h new branch of the study is

unfolded For the same reason ciiMuerable attention is given to cash
aci ouutiiig. and to those fundamental, but neglcc t.'d princii)les of economics
which underlie accounting in general. I-'.very student at t'lr-t in a natural
mercantilist," and ev, rv teacher has to cojk- eventually with the prcju-

dl( e- and misconceptions which result from this fact. Vet no texil)ook nas
app.i:. nil\ .ittempted to meet these difikulties at the point where they arc
first encoiinlered, which i- .ii the beginning
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