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EflITORIAL ROTES
'rîn roguliir moutlîly rtatistical repart of

elict stocks in a vory buIlish une f r Novemn-
ber this yoa.r. In rer-ent previoue ycars thero,
bas bcî.n a large increasa in stocke iu the
ruiîted StÀates and Canada during Navember,
but in Nuoeîîber this year therowias an actual
decroase. though smaîl, je American irbeat
stocks. Lu world',s stocka the inereaso in
N,îeiiiber this year was the saino as in
November Iast, nameîy about 11,000,000
bushels, but the increase iras in Europe,
whilû last year the increase, wa.' mcstly in
Anierica. This change in the situation, as
coîupared with last year, le owiîîg te the
beavy importations juta Etiropean importing
coutinres lest manth. Wi rbd's stocks of
wheat on December 1 this year more 148,000,_
offl busheis, compared with16,0,0
bushels a yoar ego. Sa called world's stocke
iuieludo visible supplies at principal points in
Europe and Amecrica and afloat fer Europe.
Sec statistical article iii anotbor cobume.

Tiii Winnipeg board of trade bas docidod
ta calu the propaeed business mon's eonvon-

- .tien on Thuredlay, Febr.xary 4 aud following
day. Invitations wIli 1-o sent te business
men throu.,hout Manitoba and the Territaries,
and a gatheriug fully represontatîvo of the
West, je expectad ta unes. on the data nanied.S À very large nuniber of questions have been
suggest,3d I-y rer resentative mon ail aver th
West, for discussion at tho co)nvontion
Sono o!thesoweo mentined le a previous
number of The Commercial. A grsat many
letters ha-;e been since received, suggestir ;

ýuaddhr;nnal subjects for discussion. One
<1 matter mentioned isl thca improveraret of aur

waterwavc;, partie ularly the Saskatchewan
rreor with a vicîw te sbipping coal ta )Iaui-

'toba peints. The improvemout o! aur water-
-,3 iaye le a question which might weli ho

dîscussed at tho convention. Ltlea matter,
thevist importance&o which is net recogn-
ed as it should ho by aur business mon. We
bave a grand systeun of inland navigation ie

. ibtis rouetry, wlîich could ho opened up at a
vriy moderato expense, thareby giving

- jtransportation facilitios for heaiy cammodi-
jtics at rates with wbioh the railways could
~,net begin te compote.

Tik: loir pnic o! bran in Manitoba -would
sîggcest the idea o! saine plan o! condensieg
the produot inta emall space ta permit of the
nxporttion of the prodnct at a profit. There
as a gnndeabe for bran in theoUnited Hingdom
but it caste tua much ta get it there. Owieg
te its bulh-y nature, the freight camnes high
on thi. ccmmtldity, Miglit it n0 t bu possible

I tn press the bran into blocks s0 that it could
bd handled more oonomically for shipment ?

x~TuE goverement which will try ta pleaseIeverybody in regard ta the taâriff system, ill

indeéd have its bande f ull. In this tariff
question whbat is one person'e food le aniothar
POMr.L. poison. The aiia of the menu-

facturûr is ta socuro protection for his yoars bo-on an unprolitablo businem.. The
manulacturS' while gotting bis raw miaterial Manitobat fleur trado with Autotalia, we arm
frein. It in no boiîefit to the mnanufactirer ta ieformod, in a cash business, donc> on direct
have protection) for hite wnres. if hi) in coin- qalos, and tho flot.r is net going forward
poed to pay a tax on his rn-v nî&6terial equal merely a8 caîisigumente. bloroover, the
ta tlie nrot>Oiofl on hie maiîufactur-cs. Here prico3 reeoivod are profitable to the millors.
tho difficulty cames iii. WVhat iq ravw nateriai Tlîis in perbaps to soins extent ewing to the
for ono industry is the mnarn factured product faet that it in high grade flour whioh je going
of ftnather. Iron, for inîstance, in a leading ta Australie. princ.ipally. (>win)g ta the liglit
commodity of raw niatrial i a large number stocks of wheat iii the Pacifia const, states,
of factories, and thoso who use iron waîît it flour is hold at comparativoly high pricea iii
free; but the iron is the mnanufetured pro- tho markets of those states. This onablee
ducet o ur mines and furnaces. Sa on aIl Maniltoba millers ta handie the British
the way through the iet. It ie r. mont Columbia fleur trade to botter advantago
intrioato and porplexing mattor, ïhis tariff than usual, besilffs hein- able ta enport f reoly
question. whon the question of protection is ta Augtralia.
cannected therewith. Tariff for revenue**
anly is a very simple matter ibut whoe a I.- VJ.'NSOTA they have a schomo for
policy af protection bas provailod. as ini this .zonecting the Lake of tho Woods with the
country, to, change back or reduce tho duties Poid river, bv a canal. It je claimod that
ie a tank whieh ie puzzing in the extrome. the scheme je perfcctly fossible, and more-
Theo are aiea strong sectional interests ovor, compaî-ativoly inexpensive. Lt is
workiug againet each other, which have ta claimed by engineers that a canal oould ho
ho facod. For instance, the Maritime pro- oonstructed in Manitoba, ta canneot tho Lake
vinces waut protertion for thoir coal rtud iran of tho Wooda with tho Red riîver, at a vory
industries, white Ontario mianufacturer& modcrato cent. If such a canal could lio
want thesù commodities froe, aud they claire built thrcngh the etateof àlinnesota. it could
thoy iwill ho obliged ta ecse up ehop if the be built, at a very much lems coet on this side
duties are reduced on their wares, unless of the baunoary If the Rosseau river
there la a carresponding reductien in the ca:uld be used for thîs purpose, it wauld leave
tariff an their raw materials. Again, Mani- vary little solid oeccavating ta ho doue. A
ýoba wvante friee fruit, freo coal oit, f rc caLaI cennecting the Rud river with the
implements, etc., white Outario interests are Lake (if the Woods would ho an immnonse
asking ftr mare protection on :;orne of these thing fur Maiiitob:., as it woula bring the
linos. Thon we in Manîitoba want the pro- greak. lumberîîîg industry ta aur door:i and
tection continued on dairy products, fi>ur, greatly cheaper- the cont of building inaterial
meats, etc., wbile British Colimbia coneua- in this province. A vast area o: Iow lande
ors want these things freo. Verily a tariff in southeatsteru Manitoba could aiso ho
raforrm je atàything but a piensate. task for draîned and reclaînîed by mieane of a canal.
those who unidertake it. WVe have it uni thn authority of a computent

ONE o! the waets o! Manîtoba ane the
territories je choap fruit. The fruit consumn-
ed hero ig largoly imported, and the duty
add. mater: Uy ta the cost o! the gaudq .aid
dawn liere. We cannot hope tu pruduce aur
own fruits ie thii part of the iauîn out-
Etide af a limitel olass of smnall fruitî, aud the
dnty on fruit is therefore a greùt hardsiî tu
the pe,)plo of those ,vestera 1,raîries. The
fruit arawers of Ontario have ased for in-
oreased taxation on fruits, It i.; iii the
interest of the West that requests o! thii
niture sbiould not receivo suritus considera-
tien. Fi-eu fi - is eue o! the thînge whîch
the West should press for.

TaiE most gratifying Meaturo of the export
P~our trade ta Australia, whi'ýh Manitoba
millers have succeeded in werking up, je the
good prices receved for the product. Hereto-
fo.re the export fleur trade bas not, heen a very
profitable feature of tho millîng induetry,
and thýs perhaps stili applies tu exporte acrose
the Atlanttc. The expert fleur trade bas
largely been of an unprofîtable nature. ln
the L nited btates tho miîler3 have a large
home dernand for their high grades, aîîd these
grades they have usually been able ta solit at
home to good advantage. Their surplus
grades they have got inu the habit of con.
signing ta, commission dealers in Eugland and1.
elsewhere, and these coneiguments are very
elten sold at an actual bees ta, the shipper.
On this acceunit the expert fleur trade has for

oui; waterway fromn Winnipeg to witbin forty
mites of I.Ake Saperior, for a muoh lems
amüunt thau would be required ta bnîbd a
railway through tho samne terrîtary. If thiS
is true, a canal to the Lakeo f the Woods
%uuld bu a link in a machi more important
systOm o! inland navigattan.

LT is N~or always a wise thing ta es-clude
press reporters from busine3s or other meet-
ings. Incorrect reports are mare likely ta, ho
published tbrough the exclusion of reporters
than by theur admission to meetizc'e. A
great hubb bas beun wvorked Up recently at
Toronto over remarks said ta have been made
by a clergyman iii a lecture before the To-
ronto Ministerial Associationj. The subject
under discussion was -The Pope in Polities,"
and in the pubîished reports a very offen-
sive remark wae attributed ta the speaker.
Lt now transpires that the object.ionable
statement was nlot made at aIl, but iras addcd
by the secrutary ri& t.-.u association in hie re-
port ta the press. 31iniste.ial associations
have a perfect right ta excludo reporters if
they deomn it goud policy ta du sa. Many7
business organisations foflow the samne crus-
tom. Udrsnecraitue tet ue
propor, but very often it would ha good policy
ta, admit reporters. The esebusiou of the
represeiitativue of the prose te takon by t.he
public as sometimes moeanîng that the associ-
ation is net working for thu genez-al public
ecod. but rather tu Iurther the echo.es of
i tq rnembers, hence tho reason:for the privacy
enforced.


