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gratifying indication that our farmers ave
gaining a better understanding’ of the
importance of stock raising, and of im~
proving the quality to meet the require.
ments of the Englishmarket. Any efforts
whicl may have been made in this divec-
tion have met with such good snceess that
it may be expected the year's experience
will act as an instigation to still hetter
endeavor in the future.

Notwithstanding the great increase in
the number of live stock shipped, which,
for obvious reasons, might be expected to
swell the percenlage of loss by disease
and death, that percentage has decreansed
during the yvears compaved. This vesult
is attributable in part to the more
thorough inspection of stock under the
supervigion of Mr. Duncan MeEachran,
government inspector, and in part to
great improvements in  the methods
adopted for ship ventilation. Steps in
this direction will doubltless be continued
until the comfort and safety of the
animals is caivied to the highest point
Justified by the emoluments of the trallic.
Another cause of the diminished mov-
tality is the providing of suitable attend-
anee for the stock on ship board.

Any notice of the cattle shipments of
the past year would seem to be incom.
plete without mention of the name of
Mr. James McShane, jr, MDPP., who
may be regarded as the pioneer in this
line of trnde, having entered upon it ox-
tensively at a time when it was regavded
as extrn hazardous, and who is now by far
the largest individual shipper in the
Dominion.

THE BANK STATEMENTS.

The principal feature of the bank state-
ments is the falling oft' in the cireulation
and in the bills @iscounted, but this is no
more than what is usual at this period of
the year. We were rather startled, we
confess, at reading in a financial article in
a morning contemporary that the loans to
the public were smaller in January last
than for many previous years and about
$33,000,000 less than in 1874, On refer-
ence to the returns we find that in Janu-
ary, 1874, the mmount of bills discounted
and - current was $108,257,321, while in
January last it was $85,841,981, or rather
over £22,000,000 less. 7The circunlation in
January, 1874, was $25,356,359 and in 1880
$18,139,579. 1In the deposits the increase
has been very considerable, having been
something. over $52,000,000 in 1874 and
over $62,000,000 in 1880. It must be borne
in mind that very considerable changes
have taken place in the banks during the
six years between which our comparison is
instituted. The capital of the Merchants

Bank has been considerably reduced, so
also has that of the Jacques Cartier, while
the Royal Canadian and City are no longer
in the list.
notice is that the discounts of banks with
Liead oflices in Ontario were actually
greater in January, 1880, than in 1674 ‘The
Dominion, I'ederal, fmperinl, lHamilton
and Ottawa aceount for the increase. In
thie banks with headollices in QQuebece the
ek of Montreal has reduced its loans
nearly seven millions, and the Mevchants
nearly the same, the Pritish between 3
and 4, the Jacques Carticr over 3, the
Quebee over 1, and the Union about $1(,-
500,000, These reductions account for the
whole decrease, while the increase in
Ontario is about equal to the banks which
have gone into liquidution,
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Tue' Gatling Gold Mine, Hastinga, says an

exchange, ig now managed. by a syndicate of
capitalists from New York who are prospecting.

and testing theores ot that mine, and. adjoining
properties. They employ about 60 meu. The
veins where they are being opened look excecd-
ingly well,.and if they find the veuture a profit-
able one they will purchase the property.on the
st of April.

A circumstance worthy of

CITIZENS' INSURANCH COMPANY.

T'he fiftcenth annual meeting of the Citizens’
fusurauee Compuny  of Canmdl was held in
this city last Tuesduy, at which were present :
—Sir Hugh Alan,” Henry - Lyman, “Anadrew
Allan, Juckson Rny, N B.” Corse, Robert
Aunderson, J. B, Rolland, Arthnr Prévost, Dr.
1. Desjarding, F. X. Beandey, Thomas Wilson,
I XL Beanchamp, Dre. B 1L Trudel, Wm.
Nmith, B, J. Barbeaw, Dr, Craik, Dr. Major,
Go I QL Smithy, Adolphe Masson, J. o, Gravel,
Hou. . Starges, Q. Beandoin, J. B, Biron,
. M. Guinrneau, 1, 11, Scholes, D). Parisenn,
. W. Shepherd, H. AL Nelson, J. 1. Q. Labadie,
representing Bstate: Mon, O. 8. Rodier, E.
Muthien, Joseph Mercier, T, Prefontaine, Owen
McGarvey, C. D. Proctory, A. Rasthoul, Jatnes
Donnelly, Wm. PFraneis, John Tarnbull, H.
Prévost, representing Estate Amable Prévost,
Sir Hugh Allan, President in the Chair.

The President stated 1hay the report having
been read at the previous meeting, it was
unnecessary to repeat it, and he therefore
moved its adoption, which was carried.

The President moved the adoption of the fol-
lowing By-Law, No. 23, which was carvied 1 —

ry-naw, No. 23.

The shares of this Company upon which auy
hatunce remaing unpaid, whether such balance
shall have been called up or not, shall only be
tranzferred, and transfers. thereof shall only he
recognized and acknowledged by the Gompany,
after notice of the name, residence, and oceupu-
tion of the person to whom such transfer is in-
tended to be made shall have heen given to Lhe
Seeretary, and after the intended transfer to
such person shall hinve been approved by the
Bonrd of Direetors.  And until such notice has
been given, and such transfer has been u{a-
proved, no tirunsfer shall be allowed to be
entered upon the books of the Gowpany, or
shall be recognized by the Company.

In reply toa question, .

The General Manager stated.that the losses
of the Company since its inception are lesa
than what would be expected by Ingurance
Companies from the general average per cou-
tage of losses to premiums, it we exclude $240,~
000 paid for St. Johns, P.Q., St. Hyacinthe and
St. John, N. B., conflagrations.” He favrther
stated that the sharehelders huve received from
the. Company dividends in cash equalling over
6 per cent. annually 1o the close of 1879 on the
amount they have paid into the Company.

Mr. Henry Lyman, reviewing the figures
given by the General Manager, betd that, as
we ought not to expect jn another decade a
recurrence of such exceptional lpssea ag those
referred to, there is every probability of s ¥air~
Iy remunerative future heing before the Com-

any,

The meeting then proceeded to the election
of Directors, Sir Hugh Allun, Messra, Henry
Lyman, Robt. Anderson and Arthur Prévest
heing unanimously re-elected, tud so reported
by Dr. Desjarding and Mr. Adolphe Musson,
Serutineers. .

At a meeting of the Board held immediately
afterwards, Sir Hugh Allan was elected Pre-
sident, and Mr. Henry Lyman Vice-President.

Repert of the Directors to the Shareholders of
the Citizens’ Insurance Cowmpany, at the An-
nual Meeting, Called jor 2nd +ebruary, 1880,
but adjourned i1l Monday, 16th February,
1880,

At the annual meeting Jast year, the Direc-
tors, while they did not anticipite large piofits
during the year, ventured to hope for fwirly
remunerative results,

They regret to say -that the profits of the
business bave fallen short of this, partly because
vhe Josses have been cxceptionally large, and
greatly owiug to the losv rates of premium
which keen competition among the Companies
doirg business in Montreul bas forced them to
accept.

. The Directors bave devoted the closest atten-
tion and scrutiny to the risks taken, and they



