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gratifying indication that oui- fariners are
gaining a better undcerstanding of the
importance of stock raising, and of ini
proving the ctiality to meel the require.,
ruents ofthe Englisli market. Any efforts
whici m-ay have been made in this dlirec-
Lion have tut ivit.i such good success that
1t iay be expected the year's experience
will act as ait instigation t.o stili botter
endeavor in the future.

Not.ithstanding eli great inîcrease in
flic nuiber of live stock shipped, which,
foi obvious reasons, inlit bc expected to
swell the percenîtage of loss by diseuse
and deat.h, that peicenge has decreased
<turing the years compared. This result
is att.ributable in, paît te tle more
thorough inspection of stock under the
supervision of Mr. Durican McEachtn,
govertnent inspector, and in part to
great inprovenents in the muethods
adopted foi- ship 'ventilation. Steps in
this direction will doubtless be continued
intil: the comifort ni safetv of tie
aitinimals is carried to the higiest point.

ijustified by the enoltuents of the trahie.
Another cause of the dimiinnisl i mor-.
t.ality is the providing of suitable attenl-
ance for the stock on ship board.

Any notice of thie cattle sliprnents of
the past year vould seem to be incoîn,
plete without mention of the naime of
M'r. Jimtes McShane, jr., M.P.P;, who
mnay be regaided as the pioneer in this
line of traîde, laving entered upon it ex-
tensively at a tine whien it was regardea
as extra hazardous, and who is nou by far
tie largest iiividuai shippe in he
Dorrinlion.

TE BANK STATEMENTS,
'l'Te principal feature of the bank state-

tments is the falling of' in the circulation
aid in the bills discounited, but; this is nto
maore than vlat istIal t this pieiod of
ftie year. We were rather startled, wve
confess, at reading in a finatcial article in
a muoriing contenporary that theloans to
the publie were simaller lit January last
than for rany previous years and about

305,000,000 less than li 1874. On reter-
ence to the retulns n'e fdnd tihlt in Janu-
ary, 1874, the anount of bills discounted
and current was $108,257,321, while in
January last it uras $85,841,98, or rat.her
over S22,000,000 les. The circulation in
January, 1874, was S25,356,359 and in 1880
$ 18,139,579. In the deposits the increase
hlas been very considerable, having been
something over $52,000,000 in 1874 and
over $62,000,000 in 1880. It must be borne
in mind that very considerable changea
have taken place in the banks during the
six years betveen which our comparison is
instituted. The capital of the Merchants

Bank has been consilerbiy reducel, so
also lias that, of the Jacques Cartier, wle
the Royal Canadian and City are no longer
in the list. A circutimstance worthiy I
notice is thiat flic discounts of banks vith

head olices in Ontario w'ere actually
grenter in January, ISSi, than in 1874. '1-h
Dominion, Federai, imperial, lhinilton
and Ottawa accouint foi tlie incroase. il
tle bInks witi hadollices in Quebec the
P k of Monttreal has reilueed its loans

nearly seven itillions, ani the Merchants
nearly tli sanie, the Brl itisl between 3
and 4., the Jacques Cartier over 3, the
Quebee over 1, and the Union about $1,-
500,000. 'These reductions account for the
w-hole decrease, wlile the increase in
Oniîtailo is about equilal to the banks which
have Lone iito liquidation.

Dl c , 1879. Jani., 1880t. tJatn., 1879.

i iiorized...$5,4GG3,000 j58,406,000 $c3,900,oo00
Calî ital paiid

........... 54,030,740 54,043,202 58,202,33

Circulatîion..Sl9,8t1 ,2l 5 18, 39,580 $t7,8:a,058
Governmlent

deulosits... 9,997,505 l0,000,000 4,211,1i9
Publie De-

,osits.,.... 2,395,324 02,75t;,931 5,812,347
Mi e Banks in

Canada... 2,388,188 2,87,i25 1,772,007
Du lie ksnt

in Canada. 500,804 534,95:l 1,,3t
Otiher liabili-

lies.......241,tI 100,30 100,423

$93590,703 $9,4917,198 $85,038,9.15

Specie & Doit
nes...1.,720,747 $14,81c,575$812,841,322

N,îtes andi
che ues on1
allih rilanks 41,212,295 2,801,93) 3,:371,Mt7

Duelp from li 1k's
in Caidiai.. 4,115,0l8 ,255, '10

Die front B'ks
not in Can. 23,729,921 25,030,900 0,104,595

Avaîiiable - -____

Assets...... $40,793,9841 $0,501,068 $20,072,50l
Governmenut

Stock....... S0,55,107 $1,928,8738l,51,07I
Loans to Gov-

eriment.... 520,010 710,079 1,410,273
Lolans on, Stks

and Boids. 0,383,95 5,515,022 7,061,,199
L oa 5 te Cor-

porations... 4,216,0008 3,796,441 3,343,155
Discounts..... 87,110,271 8,,841,981 100,501,591
Overdue debts,

secured and
unsecired... 5,194,407 5,051,150 5,699,342

Real Estate
and Banik 2,344,10 2356,429 5,202,48
Premises... 3,014,46-9 3,013,127

ther Asets 3,111,518 3,027,950 1,323,93i

S10,544,493 5159,011,720 $158,506,870

Ti Gatling Gold Mine, Hastings, says an
exchanrige, is now managed by a syndicate of
capi;tllists froni Newv York -who are prospecting.
and testing hie ores of tlit mine, and. adjoining
properties. They empleoy about 60 men. The
reins where they are being opened look'èxcecd-
ingly well,.and if they find thVerenture a profit-
able one they will purehase the property on the
lst of April.

CTTIZENS' INSUIANCIi 0031PAN.

'Tie fifteeit h animal meeting of the Citi-eizs'
usuace Coiiany of Canaudaii was lield in

tiis ci last Tesy, ait wlicli Iere present
-Sir tluh Allani, lenry ' liai, Andrein
Ailan, Jackson la-, N. B. Corse, Ilobert
Anderson, .J. B. Rolland, Arthur Prévost, Dr.
1t. Desjar niins, P. X. adrv; Thoas Wlil'no,
Il. X. Ileauchiampl, Dr. 10ý.* 1; Trudiel, Wmi.
Smith, IH. J. l;arbetai, Di. Crami Dr. Maiour,

.'. I C Simitii, Adolhe lasson, Y. (i. Gravel,
îlotn. IH. Starnes, (. Beaudoin, J. B. Biron,
P'. M. G atireaniiiî, 11. Il. Sciole, t). liriseiu,
Ih W. Sleplhetd, Il. A. Nelson J. ' . Litaadie,
ruepeenting Esîate lion. C. S. Rodier, E.
Mithieti, Joseepli Mercier, T. Prefontaiie, owei
McGarvey, C. D. Proctir, A. iaisthoul, James

Donely m. Francis, Johnt Trnb-tull, Il.
Priavish xî'rpseitting Estate Amale Prévoet.
Sir itgi Allane, Presiient in thie Chiair.

'The1 Presideit stated ihat tie rliort having
been read at the p-eviotus mtîeeting, il wtas
unnecesary to releat it, and lie therefore
moved ils adolption, wlich was carried.

'lie Presidient imoved the adoltioi of tle floi-
loing iy-Lawv, NMo. 23, which n-as carried t-

î'Y-[,AW, NO. 23.
Tle s' aures of this Cormpany iupion whichi ainy

altance rmiains unpaidl, whetiher Suclh balance
shall haer been calied uli or not, shall only be
transferredi, and transfers tixereof shall only lie
recognized and ackiowltdg-d by the Cotiiciina-,
after cliei of the naein, resideiice, and ocupaiilii-
tion oi tie pie-soi t ioim siuel traisifr is in-
tenied to lie mad,îîle shail have been given to fhe
Secreitry, and aftit the intended transfeir to
such epersoni shall aliive beexi a o l y thieBoard of Directore. And util such notice his
been givti, and st irasfer h ns en it-
p)roved, nu transifer shail ie alloed to hue
entered upron lhe books of lte COmpxaniy, or
shall le recognized by the Company.

In repfly to a questislon,
The Gente-ral Manager sitated tihat the losses

of Ie COmpniyci sinre its iiceptiioni are 1s3s
titan whiat woild be expeuted by 1 isurance
Comaînîî ies fromt the general average pier clin-
lage of losses to rireium if weetexclude$250,
010 itaii foi Si. Johns, P.., SI. Ilyaciiile and
Si. Join, N. 1B., conlagratinis. le fartihe
sitei tilt the haas lve received fromxi
the Coiainitiiy dividends in cash gntialling over
i ler cent anully ti o lie close ou 1879 on the

amouitI the hiav pid inl the iCoimUIpaIy.
1r. Henry Lymiiii, reviewving tlie figeures

given by t ihe Geieral Nanager, lield thti, as
wre ought not to eNxpect in aniother dlecatde a
recurrece of stich exceptioinal lousses as ilose
reierreI to, there is ever probability, cf a 'fair-
ly reinerative future fx,eïnîg liefere the Coi.
panty.

Tle meeting thens procectied to ehie election
of Dircetois, Sir lughi Allan, Messrs. Henry
Lyman, Relt. Anderson and Arthur Prévost
being untanimously re-elected, iaind so reported
by Dr. Desjardins and Mr. Adiolplhle Musson,
Scrutiners.

At a meeting of the Board held immediatelv
afterwards, Sir Huglh Allane, waîs elected Pre-
sident, and Mr. Ileury Lyman Vrice-Presideiit.

Report of the Directors to the oSarfefods of
the Ctieins' Insurance Compiny, it the Ant-
inual eltetina, Ctllei for 2nd ebralry, 1880,
but acjouirned till londay, lOt/i Fe-bruatry,
1880.
At the anuiial meeting last year, tle Diree-

tors, while they did not anticipamte lare piofits
during the year, ventured t bolhoe lor fairly
remunerati-e resits.

They regret te say ltat the profits of lthe
business bare fallen short of 1 his, parly becausethe losses liae been eepionally large, and
greatly onwinug l the low rates of ptremiurn
wbich keen competition amoig tlhe Comparues
doirg business in Montreul his fbrced them t
accept.

The Directors have devotei t-e closest atten-
tion and scrutiny to the risks taken, and they


