
GENERAL MARKETS.

THnulsDA', Sepîtember 25, 1879.

li general business the notable incidents of
tle week are the great rise and reaction in
wheat and the continued rapid upward move-
ment iln bulttr nnd clece in the English and
Amcerican markets and ini this. 'lhese sharp
advtaces are in the main healtby, speculation
not laving yet hal time to grow into a dan-

gerons force, and tie result cannot diii te beniefit
Caiadians lirgely. That mir dairymen and
faictories should get 9c instead of 5c for cheese,
and 18c iistead of 12c for butter, are facts

pregnant with coimnercial prosperity of the
finest promise, and it Can only bie a matter of
time wlen the procceds of dairy produce shall
infuse inew life and vigor into ailinost every
branch of trade. So wviti wieat: a short ine
ago it looked as thougli te present crop would
haive tu be disposed of in this market in, the ieigh-
borhood of $1 a bushel, but we bave te report
this week hlie first sale of No 2 Oanada Spring
fer shipmient at $1.18. The building up of
strong hopes of better times on suclh extensive
and substantial Itludactions as this increased
purcîhasing power of the products cf our farins
and dairies is quite natural, and it imiglit cielttic
imprudent for business muea t sliatie titeir opea-
tiens in con fiden t expécta tien of larger sales and
iore acti vity. Apart froe lite niarkets named

chere are ne feature of speciaI interest to note,
except that hides, oviug te scarcity, liave ai gin
advanced 50c pier 100 fbs. Money iatters are
quiet, and rates abolut as lat relorted: Cali
loans, f5 te 6 per cent., a d commercial bills, 6
te 7 per cent. discoint. 3iik Sterling Exchange
is done at bc to 8c preniiiii, end documentary
bi la cin be negotiated it 7le te 70e, nud pos-
sibly in sone cases 7. Some inîterest liad
aegain been exciled in the allirs tf the lihlk of
Montreil by the action cf ac few Englisli siiare-
botiers who seei te liave becoine impatient at
thue long delay in choosing t successor to Mr.
Angues. The retireinent of this ollicer lis iever
yet been fly and satisfaîctorily expla ined, and
the consequenice is that tue price of tihe allnk
shares is more sensitive te rumnor ilian that of
imanîy other institutions not considered so strong.
hus the action of the Englisli sharelolders,

of itself of no significaînce wiatever, brouglit on
a sudden decline of 3.3 per cent., and the citeilier
of thei market was such that, lid nlot the au-
nouncement of ir. Smuitliers' eleution to hie

namigershipu been opportunely nlide, a further
feverisli fali in price vuîild donbtlessît have
enîsuîed. As il is hie nomination mude is Bo ex-
eellent in every respect thant soume inîeasure of
confidence lus boe restored, the last
reported sales being fully upl) te tiiose of
a week ago. The followiig sîiiumary of
transactions oni the Stock Exciange shows
the course of prices and volmne of busi-
uess done: 421 Bank of Montreal ut 13U,
te 128 te 132; 10 Gonsolidatel ut 9.i
579 Merchaits, ut 79 te 77j te 709 10 Union at
50 ; 47 Conierce at 1llI te 112; 29 Jacques
Garier at 5S1; 16 People's at 423 ; 29 Onttrio
at 56; 257 Richelieu Navigation at 36î te 37;
722 Montreal Telegvaph ait 91 to 93k ; and 191

City Gas at 1181 te 119 te 118 . 'lie iiarket
to-day swas stroniger ut itdvtinced prices, and]
quite a little bull feeling cane to fli su rface.
Sles were as follows : 91 BLIIik f Montral at
132k te 132. ; 15 Mlols It 65 i 277 ilerchants
at 793 te 80 ; 150 commerce 1123 ; 100 Motlralu
Telegrapi ut 03 to 94 ; and 75 Richelieu Navi-
gation ut 37 to 371.

Asn.- tceilts of Pois imioderite ; of
Pealsieay. Pits liave suld at 3.70 to $3.80,
chielly at the luwer figures. he stock is now
light And in tIWO or tiree hands, still wie lire
above Eigliishi ninrlet. Seconds line sold to
soule extent i 31. No thirds olflring.
Pear/s con]i itine ti droop; sales have lein
iiad e on . s.sewhre in the neigltbourlhod
of $ 10 cr $5.15. Seconds would briig about
S 1.50. Reeits since lst Jaiiry, 7,250 bils.
l'ois andîîî 1,309 bris. Pearls. Delivenîes, 7't;83
bis. Pots anîd 1,415 lis. Pleatrls. bStock in
store It six O'clock on Wednesday eveniing,
720 bils. POIS laîl 132 bris. P'earls.

BooTrs ANi SiiEi-'lici-e has been a very
sisifacto-y business done the past week. Or-
ders fromt the country to assort broken stocks
are alredy cominig in, retailers haviig bouglit
sparingly early in tlie seisoi. ThIere is every
prospcUt cf a blisk detuand fior sitaplle fall ant
witer goodis for sele Weeks to cole. Prices
althioiu not nilnially chagedil, are firim.

Dituns AND Cîui.CALS. - DIIuing the JlIst
week business iin this ie las ien peretty
active, and country orders aire coming lin quite
freely. Tlere is not imiici, activity inm lievy
cliinicals, however, iiit in Ia week or two wse
look lfor muore demaud, buiyers generailly iold-
inug of for arrivals now o ( Ile wi. li i lie
Eiglish markets there is a decid improveimetit
i n tle deian for ml ost cf hie leadlliing cheiii-
cals, 1 rinîîcipally for export, and plices are mîuch
firi-Ier. 'e lave no intîrîiculaîr calinge ti note
im prices.

Dliy Goons.-The feulures lieretofore report-
ed iii this branch of trde continue substntial ly
whiholut Change. Onu very prominent louse
finds business very duli, but a iniijority of those
visited during the week agree in reporling et
fair rin ocf orlers, perlips nfot (fuite lup tu ex-
plctations. but still nIO liglt enugh lu give
occasion foii complaint. A large ccern iltht
has Ilp) le tohis time found it iipossi ble te sniyý a
reilly encou raging word as to acituai Iusinecss,
admits an influx oîf orders diuring tue prescntii
week of excep t ional imignitude, indl, inudeed,
sillicient to briiig hlie business e (lie mont Ip,
to ain i average fuir trade. hie Saine leuse linds
paliyents munch better, andîî fromi these two
sources derives (lic material for a more hopefuil
report il% toile and substr-imce tlhaniî iny lit-eilcedient
lherto this sensonl. IL imaiiy le gatiered firm
these facts that genleral business is nlot unllsatlis-tlhetory, but t lir ; and se, niotwvithstanlding soe
dissent, we repeat it. 1, Wedinesday a large
nm iiber ef merchanît excursionists arî-rived hi
towiî and malle their appîîeriantîîce in dibreiit
wholeiale establisinents, but the imîounIt of
ileirl pIur-hases Imust have been very light ince
iliquiry oni tis head, suggesled raler tlian
ireit, elicited nlly ilndîelilîîtend atllgue rely-.

Somte repeatiIng orders are ILI ready advised, a nd
ile tradile is now Legiiiiing to look wiith soete
confidence f i a goosd business fromt cistoiers
wvlo bouglit at the openîing of tlie season spar-
ingly and ire iiow- riining out of stock.

FoU itA Gim.x-C ia Vii L t- is not

yet marketing to any extent, and quotations
fuet be accepted as nominal onîly, until actuil

business shall give thlîem a mîore substantial
Caraicter. A salle of tiallila Spring, No. 2, is
reporied it $S1.18, and a sale of No. 2 Red Wm-
tur at S1.23. These prices represent an adviice
of tbout l5c over previously published transc-
tiens, showving plainly enouglh tat quoaitions
in this market camn liave nie practical value for

the preseit, except for retail dealings. We
aiso nlote the Sille ofa cirgo of No. I White
Micligan in thils nîault-t at $1.22, ien
T'l-ulesay last. Toaily itiere is p)raciticailly
ni mvket, owinig o the Iinsettlled con-
itin reported frmnt til Siates. iln hicaliigo

tlie extraordiary rise thit set in soel
tlre wel igo, continuedi wîith accelerated
force îînîtil Wed moeay rning, recording it
tiat tie anef advanlce for hie wiiole period of
over 20c per buslil it was by no femmess laziir-
douots oi our part te calîion hie public lit
w.eek uetl lthe rio violent fluctuations was

u i g chlii in pri e enigeiler
speculaie movemiles laving certain kniiown
feure it t cIro ini commercial aillirs iiii
recoignise. Su en Wenlesday mîîorning tlie
clhue wi-as reached, aend alt once a reactionary
ineoveilent beganiî, quickly clanlîginîg into La
st:unklîîîde to sell. Tihere uas manuy al lalt in
tue lownward course, anI ciSomte strong elforts
wvere mlde lusteîn tlie tide, but iliese were Soone
abldonîed, aud lhe day closed w-ith wheat Se
lower thuit in tue iiioriig. Tliis sharp decline
is naîtura l ad leal tlhy ; i t serves to cleck over
specubiltion and l pilvenit tue disaîstrous crash
thlit habitully follows long continîued aend ex-
Cited rises. Ii siotuld niot lie itken, holwever,
lis eli indication tiaît the genîeral teinleîncy cf
tile urket haels clianiged. Tlhie causes wlich
brouglit about terie îis iere nofet speculative aend
lhave flot cesed to operate. Whether - not
tleir fll lu-gitcimatîuse elfect is represenîted by pre-
si-it prices is still questioiilble, cnd it miglht be
weil lo r-îecili ile fict lhat hie stronîg swell-
finîddupward milovemients do nlot usually ex-
exhaust ilntselves upon he firirst bomid, su tihat
ai drop tiliey have no resilient power. The

follcowiiig are ithe prie-s esutablisliel day by day
lin uig, i l lescribe tile course of Ile mir-
ket rouly, lut still iitelligibly: ThursdIlay,
October .tl delry, 98c; Friday, 8 ; Saturday,
S 0k; alndayti, $1.04; 'Tuesaiy, $0 and
Wedniesdaiy, S .li. At i.04 p.m. to-ly Octo-
lii is selling ai Sl.011 and Novemliber St.031.
in toarse grains se have to record c
decided advance in cori, now 49c to 50e
in boind, and peas, 79c Io 80c. Octs
r-eiain us last quioieed 31c to 32c. Flouer hans
fairly "bo ilI-otgluuut the week, and
prices are 40c tc 50e icer barrel bove those of
'fuliii rsdiay huist. 'ile business rieportedl is lot,
se uarge as the advacce wvouhi sugest, still
the truie is active and ex-hed. The lirgest
iransactions tuetliken place in SuPeîrior Ex-
lu-. Sales hae bueei inlaie Iliring tue lise ,at
constaunly hnnging pricis wiich need nlot bu

um Siffleratel. liniiiSig quolations tiie IcSollows:
Si,îuerir ExtIa, l . tu $5.75 ; Extra Super-
fine, $5.45 tii $5 50 ; Spring Ex. rai, 55.50, bid ;
Siuerine, $5.ut to $5.20 ; Sirong iakers. S5.60
Io 85 - Fine t4.4u t.o SG0 ; On-tarIio Bugs,

o.:0 to 52.05 Uiiy Ilags, $2.72j to $275;
Otmueal, $.Ilt0 to Su.70, anid Cornmeal, $2.50.
'T'io-day, ili lhuuuglh prices arc unchangcd, the
muîaret is rither sof, and indications are thtîît
to-muorrlîows concessions w-ill le made.

Fiurr.--There is a fair degree of activity li
this e miket. Oranges, leimons, and Mtahugia
grapes liuve arrived in good quntinity, and are
found(] of reaidy sale at - 50 ier Case for oranu-
ges; $4.50 to $5 ler case fur lemions ; and $7.50
per keg for grapes. Native grapes are over-
abuildant, and ire downl te - tc SC. Apples
ire igaii repurteil in fui r demand for shipiment,

and goel aIve-age lois are done at SI.75 te $2
lier bacrrel. Chýice anud fuîIîCy lots rn'lge above
tlhese figures p tu .2.50, tuhe last sale of whici
liae knowledge being it $2.40.

Fi.miii-s.-Steain te London, Liverpool and
Glasgow is quoted ut 5s 3d te Gs for heavy
grain; and for flour 2s 3d to 2s Cd. We note
ile followving charters of sailing vessels since
last report, all wsith grain: Piskatiqiue," 599
toins fo., Gs 9d - Cilt of .ontreal,' I 1 u8 tons,
Leitu, I5 Cu ; Il tck ity," 82h tois, 6S for the
contmicnct, with Liverpool option it Ds 9d -

ildt," 719 tous, Bordeaux, ls 9l ; Afghan,'
230 tois, is, fo., with direct port option at 6s


