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The scarcity of free gold consequently lowered the >rice of 
all kinds of co oditiee since» in order to obt- in the revious 
et 1, : ore and .tore good? had to be offered for it until prices 

were forced to e level in hich producers could uo longer obtrin 
a livelihood* In every direction cotton, vihei t, rubo~r, met Is, 
etc* have oe n sold at t lees in the scramble to get gold to 
satisfy Am- ric n demand a*

r- continuation by the U* S* A* of their finr-nci 1 policy 
forcing the European nations off the gold standard end 
further dislocation of intv rm ti orul trade*

The full consequence of such a state of affair6

means 
a consequent

ouId ;e
- 1 ost iiripO! aible to f r toll, but one of ts ei' e-cte ild 
to depreci? te to an extraordinary extent the v lue of the gold 
already burled in the cell? rn of the U• S. / • which ould then 
find itself in possession of something like half the -rid *3 
supply and little demand for it*

The effect of such b st te of aff? 1rs upon the v lue of the 
TT* 8* /• ?ol , it Las been calculated, would depreciate it to the 
extent of 30 or 40 >er cent* The v lue, even of gold, is dependent 
upon itr use for monetary purposes, its de and for trade purposes 
bein - comparatively email•

The gold of the world is, as things are at present, making 
rapid journey from holes In the ground in Louth "frice and Austr?lie 
end elsewhere to holes in the ground constituted o; the Sank cell? rs 

1 6 * 3* A* end its wit? drawl from circulation has resulted in
unemployment in every country in the world*

The T* S« A* as evidenced by Hoover’s action ie 'eginnin, to 
see the folly of bankrupting its debtors*
required to e done to estore the world’s equilibria nd it is 
to be hoped that the financial d saster which the U* 5* A* has 
suffered in common with the rest of tic . rid will en? die it to 
disc vox hi h ?nor?l re,- tone for alter! g As olicy both as reg? rds 
tariffs and nr deüts*

Pro hole subject, Lov/ever, is compile? ted by the state of 
politic? ! une rt-inty in Europe and the move ent toward t e Left* 

iocifliem always rears ite head in times of trouble arid its 
strength it the e? sure of the country’s : aisf ortune • 
or any ind of warf•re uev r

oe

old

But much ore .ill oe

Glass warfare
vroducee prosperity*


