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Government Orders

With this amendment, Canada Mortgage and Housmng
would no longer be required ta acquire awnership of the
relevant property in order ta apply its expertise. Over the
years, Canada Mortgage and Housmng bas accumulated
extensive, specialized expertise in housing-related prop-
erty management and development. As I mentioned
earlier, we know that many other federal departments
and agencies would benefit from it.

'Me Canada Martgage Loan Insurance Pragram is a
vital component of facilitatmng Canadians access ta
mortgage funds which are needed ta acquire decent and
affordable housing. We want ta continue ta provide that
kind of assistance i the future. Bill C-82 will therefore
increase the existmng limit on outstandmng boan insurance
froni the current $60 billion up ta $100 billion. 'ne new
limit of $100 billion is estimated ta be adequate for the
next five years.

The bill also contains a number of amendments ta
consolidate CMHC 's borrowing authority. These
amendments will give CMHC access ta financial mar-
kets, modernize its mnvestment authorities and rational-
ize its income tax status. T1here will be one central
statutaly authority for CMHC ta borrow ta fund its
program boans and mnvestments and financial manage-
ment. This means that the agency wilb enjoy more
flexibility in findmng sources of funding and will be able ta
take advantage of favourable interest rates and condi-
tions.

The income tax exemption for the mortgage insurance
fund and the guarantee funds will also be removed.* This
is intended ta have CMHC taxed on the same basis as
financial institutions and registered insurance canipan-
ies. Other amendments are included of a purely adminis-
trative or housekeeping nature in order ta provide
clarification of variaus provisions.

Briefly, I have presented sanie of the highbights of this
legisbation which I hope will be given favourable consid-
eration and provide a clearer understanding of what the
government is trying ta accamplish with Bill C-82.

I would bike ta take a moment ta speak about the robe
which Canada Mortgage and Housing has pbayed
throughout its history in hebping ta facilitate proper

housing for Canadians and ta respond ta variaus chal-
lenges.

In my readmng the other day I came across some
incidents where a former president was remmniscmng
about the days when C.D. Howe was responsible for
Canada Mortgage and Housing. I believe this occurred
on April 1, 1946 and he was reminiscing about how Mr.
Howe needed ta respond ta the needs of some 16,000
familles of war veterans who needed housing. Shortly
after that, there was a further need ta respond ta
conditions implicit in the Korean war, sa Defence
Construction Limited was created.

Since its inception i 1946, CMHC has carried out
under varying circumstances adjustments ta conform
with the evolving needs of Canadians of many different
kinds of housing assistance. This has traditionally in-
volved providmng assistance ta the mast disadvantaged of
Canadians and encouraging self-sufficiency in the pri-
vate hausing market ta support the financial markets and
the hausing industry.

The government, as calleagues know, has a number of
social housing programs ini place ta assist those Cana-
dians who cannot obtain affordable, suitable, and ade-
quate shelter i the private market.

The government will continue ta do what it can ta
assist households in need across this country through its
programs. It will continue ta spend approximately $2
billion annually and about $10 billion over the next five
years ta help meet the hausing needs of low-income
Canadians.

As calleagues know, at the present time over 650,000
social hausing units are being assisted. T'his will allow
CMHC ta maintain its obligations ta those that it now
assists.

One of the most important jobs that Canada Martgage
and Housing does on behalf of the government is ta
make sure there is martgage money available for people
who want ta finance the purchase of a home. Thirough its
mortgage boan insurance program Canada Mortgage and
Housing helped over 186,000 households last year ta
obtain access ta home awnership. That is a record for
Canada Martgage and Hausing, representing $ 13.3 bil-
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