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the basis of a 4 per cent interest rate for the stili worki
Government of Canada. the same i

Mr. Drury: There is no basis for that state- Oe thir
ment. That is sheer mythology. thi

Mr. Stanfield: It is computed on a 4 per arrangeme
cent basis. retired rn

increase in
Mr. Drury: No, it is not. cent-they

Mr. Stanfield: I may be wrong, but I do not wh ll g
think I am seriously wrong. I think the gov-
ernment is profiting substantially from the rie l
superannuation fund, though it is not a
funded plan. I must say I cannot go along Not oni>
with the 2 per cent ceiling. The 2 per cent sions of t
ceiling on adjustments related to the cost of read caref
living, on the basis of performance within Treasury v
recent years, is completely unrealistic. I think minutes ai
this question should be looked into further, now in the
that the ceiling should be removed so that same aceel
annual adjustments can be reasonably related during the
to the change in the cost of living. As a For ail t
result, in future pensioners will not find say, i is a
themselves in the very difficult position in announce
which they found themselves in recent years, mons. I mt
with their pensions not being adjusted in cent in th
accordance with increases in the cost of years, and
living. about the

Securîty A
Mr. Stanley Knowles (Winnipeg North hope i d

Centre): Mr. Speaker, I have waited for revtsed in
about 25 years to be able to make the state- nificant ti
ment I am now very happy to make. Like the we are ma
Leader of the Official Opposition (Mr. Stan- those who
field) I could find areas for criticism, but the pension me
first word I want to say is that there are provision
35,000 retired civil servants and 17,000 the future.
widows of retired civil servants plus many It strike
thousands of pensioners from the RCMP and announced
the Armed Forces who will say tonight, arrangeme
"Well, this is a Merry Christmas after all." forces and

fied. I amn a
Some hon. Members: Hear, hear. will provid

Mr. Knowles (Winnipeg North Centre): mebe
Like the Leader of the Opposition, I feel this t
should have happened long ago. The point is am gîad th
that now it is happening and I rejoice for tus time.
those who will get the benefit of this ts will d
announcement made by the President of the been away
Treasury Board (Mr. Drury). years, man

Let me comment on one or two things which hav
about this plan which I think are good. It is he able to
true that through most of the years I have pensions t]
been dealing with this issue I have been pri- Let me
marily concerned with those who are already fact that t
retired. But I have made it clear that it is also for retired
necessary to make provision for those who are the armed

[Mr. Stanfield.]
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ng in order that they will not be in
boat that the retired civil servants

themselves in for many years.
g that is good about this plan is
vers both groups. It makes an
nt whereby people who are now
ay receive in April, 1970, an
their pensions ranging from 2 per
will not think that their Christmas
merry-to those in other categories
et as high as 42 per cent. They will
this is a useful and most welcome

gislation.
does the plan increase the pen-

hose already retired-and I have
illy the notes the President of the
was good enough to give me a few
go-but it says to those who are

service that when they retire the
erating formula will apply to them
ir years of retirement.
he critical things I might want to
very significant moment when this
ent is made in the House of Com-
st say I regret the ceiling of 2 per
e amounts to be added in later
this is the same regret we have
ceiling that is in the Old Age

et and the Canada Pension Plan. I
ue course we can get that ceiling
respect of all these plans. The sig-
ng about this announcement is that
king a start on doing something for
are now retired and in need of this
rease, and that we are also making
or those people who will retire in

s me that what the minister has
regarding the slightly different

nt for those in the Canadian armed
those in the RCMP is quite justi-
ilso glad to note that the legislation
e a similar increase in the pension
Members of Parliament. As hon.
ill have noted, this will not affect
who are now in this House, and I

at that issue has not been raised at
I think it is clear, however, that
o something for those who have
from the House for a number of

y of whom are living on pensions
e an unrealistic ceiling. They will
benefit from an increase in their

hat will be most welcome.
say, Mr. Speaker, that I hope the
hese arrangements are being made
civil servants, retired members of
forces, retired RCMP personnel,


