
inon-interest bearing certificates, The. auiouxt of benk borroving bas beati
iimiteê to safe and reasonabie proportiorns.

The. total amount which the. Canadien governmu.nt vili have to rais, for ver
and ordinary purposes in the. present fiscal year is estiuated to be about
$2650,000,000. 0f this amout taxes and n03Wtax revenu. viii provide about
le4000,OOO ini the. actual fiscal ysar ending Marcii 31, 1942.

If applications for ver savinga certificates continue to cou. ini et the.
Marcii rate they should provide the. government v4tii *120,W,000 in the. fu11 fiscal
year, and other formas of savirags are expected to bring the total in ing (
$00e000e000. A third ver loan - "The. Yictory Loan, 1941' - viii be float.d ini
Jueto provide a further atm, The. amount bas nt enaouedyt

In estimating the. ertent to 'wiih the. governu.nt iq paying for the. war Oat
it goes", i.t sh db. ber.& that moe advance to Brital.n now rersents
assets whicii will ini al probability be realizable after the. ver. On is a
the 1941-42 bdet provides for pyetof between 73% ad79% oftoa erl

epnitue. for the 1941-42 fiscal year out of revenue theii. so xpni
tue ver rvnebeing estiniated et betveen $365,00,00 and $515ý0,00,

In order te presev ber cnmeefcieesCadah uerkn
seve a pecial ecooie mue e mo.c tiie outbra of war. tp aebe
ta eno cnerve for.igo exchng, pariual AmericanecagwihCnd

ned or her ver prhssi h ntdSae n osriehrdb xrse
,LnUnited States dollars. Ths teps bave elsê nbeCnd ome otata

obliain bod esrshv lobenudrae opeetdsre

kaktigofscriis n ovmnto aptl u f aad;t rdcenn

esetil imot ntocnev upiso seta a aeil n ai


