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(2) At its first session under this Agreement the Council shall approve its
budget for the first quota year and assess the contributions to be paid by each
Participating Government.

(3) The Council shall, each quota year, approve its budget for the follow-
ing quota year and assess the contribution to be paid by each Participating
Government for such quota year.

(4) The initial contribution of any Participating Government acceding to
this Agreement under Article 41 shall be assessed by the Council on the basis
of the number of votes to be held by it and the period remaining in the current
quota year, but the assessments made upon other Participating Governments
for the current quota year shall not be altered.

(5) Contributions shall become payable at the beginning of the quota
year in respect of which the contribution is assessed and in the currency of the
country where the seat of the Council is situated. Any Participating Government
failing to pay its contribution by the end of the quota year in respect of which
such contribution has been assessed shall be suspended of its voting rights
until its contribution is paid, but, except by Special Vote of the Council, shall

not be deprived of any of its other rights nor relieved of any of its obligations
under this Agreement.

(6) To the extent consistent with the laws of the
of the Council is situated, the Government of that country shall grant exemp-
tion from taxation with effect from 1 January 1959 o

; n the assets, income and
other property of the Council and on remuneration paid by the Council to its
employees.

country where the seat

(7) The Council shall, each quota year, publish an audited statement of its
receipts and expenditures during the previous quota year.

(8) The Council shall, prior to its dissolution,

; ) provide for the settlement
of its liabilities and the disposal of its records and as

sets.
CHAPTER XV
Co-0PERATION WiITH OTHER ORGANIZATIONS
Article 39

(1) The Council, in exercising its functions
make arrangements for consultation and co-operation with appropriate organ-

izations and institutions and may also make such provisions as it deems fit for
representatives of those bodies to attend meetings of the Council.

under this Agreement, may

(2) If the Council finds that any terms of this Agreement are materially
inconsistent with such requirements as may be laid down by the United Nations
or through its appropriate organs and specialized agencies regarding inter-
governmental commodity agreements, the inconsistency shall be deemed to be 2

circumstance affecting adversely the operation of this Agreement and the
procedure prescribed in Article 43 shall be applicable.

CHAPTER XVI
DisPuTes AND COMPLAINTS

Article 40

(1) Any dispute concerning the inter
ment, which is not settled by negotiation,
ing Government party to the dispute, be

pretation or application of this Agree-
shall, at the request of any Participat-
referred to the Council for decision.
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