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Canada comnmands Ieading role in off

The Canadian océan industry has under-

gone phenomenal growth in size and

importance in the past decade. Sales

jumped from about $50 million ini 1970

to $1 billion in 1981 of which $500

million was exported goods and services.

This trend is expected to continue as

market analysts predict that Canadian

offshore expenditures will increase 500

per cent to reach $5 billion by 1990

and the world market for offshore equip-

ment will attain a new peak of more than

$20 billion annually in the next two

years.
The ocean industry in Canada consists

of about 250 companies which supply

equipment and contracting and consulting

services for the exploration and exploita-

tion of ocean resources. The present

emphasis is on the recovery of offshore

cil and gas but Canadian expertise extnds

to fresh water, food, power (wave, tidal>

and minerai resource exploitation tech-

nology.
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