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MUNICIPAL GOVERNMENT AND THE. EXPERT REASSURINO STATEMENT SHOWN BY
(ContInusd from Page 334.)

made the people's money- go farther, and the people, on
the other hand, on coming to, realise tlis tact, gradually
galned, so0 we are told Inu respect ta, Dayton, Ohio, seuffi-
dlent enthusiasin to warrant the dally papers transfering
the City Hall news to the front page. The city-manager
has, therefore, at lest provsd that the public are able
to discriminate, between efficient and IneffIcIent goveru-
ment whenever thsy become acquainted wlth the facts.
It bas proved, too, that morethorough acquaintance with
clty affaire has meant an increase in their Interest, which
leads us ta wonder whsther the miscarriage of self-govern-
ment In our citiss has flot probably been due to the lack
of civile publiclty rather than to the lack of msntality or
character an the part of the electorate. Of the imme-
diate universal success of the city-manager plan "per se"
we must flot be sanguine, for, as It Is frequently pointed
out, there >la at present a danger "of giving too much
prominence ta the city-mauager and sa Inevitably maklng
him a political issue. He should certainly remain lu tlhe
background as far as the public le concerned." (Dr. Her-
man James, Bureau of Municipal Research, University of
Texas.) The eclipsing of the representative Counel or
Commission by an appointed officer will tend te inhlbft
the self-governing instinct of the people, a decidsd danger
te the advance of dsmocracy; but, what will be still more
of a miafortune, the public lu nat having helped ta bur-
nlsh and o11 the wheels ef governmeut will neyer appre-
ciate the advantage of their running smoothiy, renderlng
efficient aud ample service If we profess ta be demo-
cratlc; let, let us ,be thoroughly demaocratic; the game 18
more difficult, but therein the more worthy.

ReallIing, then bath the necessity and the diffculty of
Iutroducing an expert Into municipal governinent, we ven-
ture ta examine the case for an institution of recent birth
which promises ta go far toward applying scientifle aP-
praislng aud constructive solutions ta aur cWiic probleins,
-the Bureau of Municipal Research with Its director snd
staff of experts who have taken up the atudy of civiC
goverfment as a profession.

The Bureau of Municipal Research Is the product of
that movement for ecouomy and efflcieucy in local ad-
ministration which has been promineut throughout the
cities of the United States for the aset three decadea. Sncb
an institution~ was the inevitabie result of the experielice
gained lu ail campaigna for reform. No proposai for re-
forin bit Its mark that was not laaded wlth facts, faets
that stamped inefficient administration as belng against
the self-respect and the sincers desire of the coxumunitY.
In many instances Commissions o! Investigation, emploY-
ing mnu particularly trained for the work, as lu Chicago
lu 1909, have develaped Inta Bureaus of Public Efficiency
that these facts might be consolidated and enlarged upofi
for fiscal benefit ouiy. Bureaus of Municipal Rsearch,

BANK 0F MONTREAL
A strIking exhIbit of how the premier bank of Canada

la swInging: back from the special war conditions, ta .the
care 0f'the growing trade of the country la afforded by the
aunual statement af the Bank o! 'Montreal for the fiscal
year te, October 3Oth.

The report. this year makes its appearance at a time
when It will be closely scanned by everyone desirous of
obtalning a knowledge of the Canadian banking situation at
a periad whsn the diffîculties of the readjustment period
are testing the Industrial and commercial strength of the
country.

It will be of speclal lnterest ta note that the Bank a!
Montrèal, even lu the difflcult and onteraus conditions caus-
ed by the war, was looking weil ahead towards the period
of reconstruction that was inevitably ta fallaw. As a re-
suit, the bank bas besu able ta take cars of a very large
.proportion of the expandlug trade and commerce of the
countr-y and reports total current boans o! $223,95,472, as
against $164,182,581 la.st year, a gain of close ta $60,000,000.
The 'total ef the loan uccaunts amounts ta $256,500,001, as
compared with $195,727,857 a year ago.

On the other liand, there has been a ateady reduction
lu the special Government business whlch was undertaken
durihg the war, aud the holdings o! Dominion and Provini-
cial Governmnt sscurities are now down ta $14,863,954,
from $63,984,255. At the same time the Canadian muni-
cipal securities and British, Foreign and Colonial Public
securîties, other than Canadian, have declined ta $36,749,-
430, campared with $47,041,359. The total of these se-
counts has been reduçed to $289,146,508, dowu from $337,-
980,858.

Every part of the statement has its interesting features.
Duriug the ysar the bank made a further issue of stock
and bath the Capital and Reserve have been increased
te $22,000,000 each, as compared with $20,000,000 cach at
the sud of the previaus year. A very gratifying feature
is ta be found lu the , fact that even during the special
period of ths past year the saviugs deposits o! the Can-
adian peaple have cantlnued ta increase, and as a resuL.t
depasits bearing intsrest now stand at $322,578,613, up froa
312,655,964. Iu consequence of the expansion enjoyed dur-
ing the year the total assets of the Bank uow amount ta
$560,150,812, as compared with $545,304,809.

Profits Refloot Larger Business.

As a resuit of the very much larger business handled
aud the lucrease lu capital, the profits for the year show
a steady gain, as compared with the previaus year and
amouuted ta $4,088,995, as compared wlth $8,314,227 in the
previous year. These profits added ta the balance of
Profit aud Loss a year aga whlch amaunted ta $1,812,854
and te the $1,000.000 of prsmlums on uew stock, brought
the amount avallable for distribution up ta' $6,846,850.
There was distributed $2,960,000 lu regular dlvideuds and
a bonus of 2 per cent; $2,000,000 was placed te the credit
of Rest Account; $210,00 war tax on bank note circulation
snd $425,000 reserve for Bank premises. This brought the
total allotments Up ta $5,595,000 aud left a balance to be
carried forward Jute the uew year of $1,251.850.

The principal accounts of the bank, wlth comparisons
wlth those of the prevleus year, show as foliows:


