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The present rates for Fire Insurance throughout the Dominion (the result of combination among the various Insurance Companies) are, it

believed, not only excessive, but unnecessary ; and however severe the losses to those Campanies may have been in the late calamitons fires
in Chicago, Boston, and other cities in the United States, the losses in the business of Insurance throughout the Dominion does not warrant the
great increase which bas lately taken place in the rates.

Such being the case, the Hon. John Young, M.P., Messrs. Thos. Caverhill, L. A. Boyer, M.P., Benjamin Lyman, J. F. Sincennes,
Andrew Robertson, James Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, F. K. Greene, John A. Perkins, joseph Barsalou, E. G.
Penny, J. Hodgson, R. J. Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, J. Donnelly, S. H. May, James
Coristine, John Popham, Wm. O'Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of Incorporation for the above
Company during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company
is $5,ooo,ooo, in fifty thousand shares of tioo each. Five per cent. is payable on subscription of the stock, and five per cent. within six months
thereafter. The remainder of the Stock is payable in such instalments as the majority of the Directors shall determine; not, however, to exceed
five per cent per cal], and at periods of not less than three months' interval.

The Directors have decided to call in two instalments on all the Stock subscribed, up to the 31st Dec., 1873. The payment of instalments
to bein future made in the following manner, viz.:-upon all Stock subscribed after the rst January, to the 3îst March, 1874, five per cent. (5) to
be paid at the time of subscription, and 4ive per cent. (5) on îst of April next. Upon all subscriptions after the first (Ist) of April next, ten per
cent. (io) to be paid in taking the Stock.

The Company have not only complied with the terms of the Act, which requires them to make a yearly deposit of 8z6,666.66, or $5o,ooo in
tiree yearly payments, but have completed the full amount of their deposit, viz.: 5o,ooo for the security of policy-holders.
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