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INVESTMENTS AND THE MARKET
News and Notes of Active Companies-Their Finacing, Operations, Developments, Extoensàa

Dividends and Future PLans

Canada Bread COMPanY.-At the annual meeting of the
Canada Bread Company, the chaîrman, general manager
Mark Bredin, expressed satisfaction at the conditions reveal-
ed. The company is strong in cash reserves, having nearly
*500,000 in hand te carry on operations. The retiring board
of directors was re-elected.

Canada Transportatlon Unes, Llmlted.-The first issue
of securities of the new company that will be made will be of
pireferred stock, titis issue having alrcady been arranged for
through Brown Shipley, of London. When this issue has been
disposed of the plan te censolidate ail the bond issiles of the
various companies will be worked out, it being the intention
to have one issue against the entire tnortgages of the various
companies.

Hailfax ElectrIO Tramway Company.-A special meet-îng of the shareholders of the Halifax Electric Tramway
Company is called for August 30, te, obtain authorization for
the issue of 6,ooo, additional shares of Capital stock, thus
increasing the capitalization to $200,000. 17his is ail that
can bie issued under the cotnpany's charter as extended at
the last session of the legisiature, and the proceeds, are to
be used for extension and improvemnent te the tramway
system. After the authority of the shareholders is obtained
it will be necessary to secure the sanction of the public
utilities commission.

Coma Lake Mining Company.-Three by-laws were
placed -before the shareholders of the Domte Lake Mining
Company for approval at a meeting at Toronto. One was
to increase the capital of the company by 250,000 shares at
par, aniother te issue îoo),ooo of these at a discount, the
previous holders haviing first right to subscribe, and a third
providing for an inicrease in the number of directors f romfive to see.The first of these atone was passed after much
discussion. The stated object of the proposed issue was to
provide for: (i) Pressing debts amounting te $î5,ooo;
(2> To pay for electrical equiprnent and working expenses.
The total liabilities of the company are $6o,ooo. Promises
were given, by Mr. O. N. Scott, who represented the General
Assets Corporation, who control, and manage Dome Lake,
that fuîl information as desired by some shareholders would
be forthcoming at the next meetiog.

Trwin OIty Rapld Tranil COmpaly.-The total operat-
Ing revenue of the Twin City Rapid Transit Company for
the month of July amounted tO $773,499, comparied with
$715,129, in the saine month a year ago, an increase of
8.16 per cent. The operating expenses for the month reach-
ed the aum of $389,533, as compared with $355,232, an -
crease of 9 .66 per cent. The net revenue was consequently
$383,966, aLgainsýt $359,896 ln july of Iast year. a gain of
6,69 per cent. t3ros's revenues cf the company for the seven
montha from january ist te the end of July have been, *s,-
004,030, compared with $4,64 1,240 in the corresponding
periodi of a year ago, an increase cf 7.82 1,er cent. Operat-
ing eXpeflies -were $2,555,758, an increase of 6.32 ver cent
The net revenue for thce seven months, as a result, i5 $2,-
448,272, as compared with $2,237,41t, an increase cf 9.42 per
cent.

Canadian Mort»mr Express Compny.-The Canadian
Northern Expre-ss Company reports to the United States inter-
state commerce commission for june and twelve months comr-
pared as follows:

1913.
Total reCeipts for operating.. $87,203
Express privileges.......... 34,051

Total operating revenues, 53,151
Total operating expenses .. 32,200
Net operating revenue ...... 20,950
Taxes.............. ........ 63r

Operating incomne .... 20,318
Twelve rnonths:

Total receîpts for operating. 957,275
Express privileges.......... 3726m2

Total operating revenues .. 584,672
Total oprating expenses .. 369,833
Net operating revenue ..... î8#839
Taxes....................6,316

Operating income........ 212,522
Mileage steamt roads.........5,736
Mileage, other lines .... 22

1912.
$58,gSo

22,890
36,009
20,079
15,930

871
15,059

622,325
241,413
380,912
202,128
178.783

4,842
t73,94,0

4,022
22

Changes,
$28,302

17,141
* 12,121

239
5,259

334,949
131,189
20,3,76o
167,704
40,05 5

1,474
38,581

1:714

Duluth Superlor Traction OOMPaoY.-The weekly state-
ment of earnings of the Duluth-Superior Traction Company

for the first three weeks of the present month shows an in
crease Of 10.4 per cent, on the period named, while eamin&,s
for the year to date show an increase of 9.5 per cent.

The statement is as under:

1913-
i st week.............$ 26,195
2nd week..............25,228
3rd week..............26,591
Month to date.........78,015
Year to date.........783,398

19)12.
$23,887

23,418

23,374

70,680
71 5,601

Per cai

3,217 13.8
7,335 10-4

67,796 9.5
* dm *

CAtIADA'8 COTTON INDU8TRY

Monetary Times Office,
Montreal, August 27tk.

The street bas been discussing the possibility of a fa
ing off in- activity in the cotton industry, and the represent
tive of The Monetary i îmes has made an effort to fiud 0.
if the falling off, if it develops at ail, is likely to be seriou
From ail that can bie ascertained, it would seem that ui
doubt which may be entertained on the future of the cottu
companies has its basis i the possihility of labor troubtjeThe Canadian textile companies have always had trouble
this regard. In former years operatives were very inU
worse paid than at present, and even now, while theirco
dition is much improved, they are constantly being attract
te other lucrative employment.

At the present time, it is understood that aIl cottagi cor
panies are behind in their deliveries because of the shortaeof help. Many of the employees, after being confined in t
milîs during the winter months, like a change and Pr(ýe
work out of doors during the summer. It is. said that
Valleyfield, for example, many cf the men Who workrd. tl
looms left thei.r regular employînent In order to labor on il
Valleyfield Canal. The question of labor in the textile rn
îs becoming more serious every year, aind the only Way, 1
solve it will bc on a biais of wages, $0 Ît >.s Clainied. Ar
advance, however, coupled with the fact that the price of ra
cotton tends gradually te advance, chiefly through advance
cost cf cultivating the cotton plant, will nican an advagî<e ithe price of the manufactured article. These factors ti
gether wiIl increase the cost of the goods te the Cotton mani
facturer, and the advance in the selling price niay. fo
time, lag behind this increased cost cf production.~ Ift
cost becomes toc higli te the consumer, the dernan4 fc
cotton goods is bound te fall off as other fabries wUil tal
theîr place. On the whele, the situation is generall. col
sidered quite favorable, se far as concerns the demand.

a- «M

DIVIDEND8 PAYABLE-

The following is a list cf dividends payable in Septen
ber-

Quarterly Payable holders lio,~I
Name % Sept.

TRANSPORTATION
Detroit UflIted Raîlway .......... li Sept. 1
Richelieu & Ontario............. 2 Sept. 1

MISCHLLANEOUS
Crown Reserve Mining Coc.......... 2 (a) Sept. 15
Granby. Consolidated M.S. & P. Co. 14 (b) Sept. 2
International Coal & Coke ......... 1 sept. 1
Kee lake Minin4 Cn.,.......5ts Sept. la
Lakte of the Woods Milllng Co. Com. 2 sept. 1

Pref. if Sept. 1
Montreal Cottons, Liroîted Corn. 1 Sept. la
Mon treul L. & M ................ 211 Sept. 115
OgiWve Flor Mila Co. Pref. ilt Spt 2
Paton, Manufacturing......... ()sept. 1

Took)e Brna. ........ ... _... Prf. Il Sept. 15West Kootenzy......... .. 1 Sept.
Winnipeg P. et O. Co. Limie rf 34 (, Sept.

EANKS
Commerce................... . j Sept. 1
Hamnilton ........ .............. et
Home............... .... ~ sept 1
Mon trýUi1..'...>............... 21 Sept. 2
Ottawa ...................... Sept. 2Quebec ..... ................ it Sept. 2
Royal ....- ........ Sept. 2

.oot ............... 21 Sept. 2
.no .. ....... _**:*"2 Sept. 2

Weyhrft................... (c) Sept. 1
(A) Montbly (b) .. (c) H.v.

of Record Ctoseil

Aug. le....6
Aug. 23 ....

Aug. 30
Aug. la
Aug. 2D
Aug. 30
Aug. 28
Aug. 23
Sept. 5
Sept. S
Aug. Il
Aug. 21
Aug.st
Aug. 201
Aug.30
Aug 27
july 31 Aug. 1

At. 16...
Aug. 22 A,ýg. 23
Aug. 16..
AuR. 16 Au.i17
July si.Aug. la.
Aug. 15
Aug. 15 ...
Aug. 14 Au. 15
Aug.1 ,g....

Cd) Qr. Slqt Au


