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thick mat on ail of the fields where seeding was weIl
and carefully done. There have been several smali showers
in some localities, but they have been appreciated and by
no means excessive. Even the districts in which the sub-
soul is gravel and sand, and which usually are the first to
complain of dry weather, are extremely confident. Farmers
and country merchants are enthusiastic, for the grain is now
at a stage where it will take extremely bad, weather wo do
serions damnage. With a reasonable amount of rain-fail
during june and july the amount tif wheat grown %vill,
create a new record.

-The Ontario Bureau oif Mines expresses its intention
tif carrying on this season a systematie exploration of
certain portions of Northern Ontario, încludinig both îîîineral-
bearing regions and districts believed to bie more agrictil-
ttîral in their character. One party, lander Dr. A. P. Cole-
mnan, is to bc sent to the Michipicoten mining division to
complete the investigation oif the iron ranges lander H. E.
Kerr. A second proposes to visit the region west and north-
west oif Lake Abitibi, where a considerable section tif the
Great Clay Beit will be subdivided this season into town-
ships and farm lots. Mr. Benjamini Tett, Newboro', wîll
head the third party, which will go into the district near
Chapleau Station, on the Canadian Pacific Railway, where
a somewhat extensive area of gond land is to be surveyed
into farm lots, and in the vicinity tif which iron ores are
known to exîst. Prof. W. G. Miller, Provincial Geologist,
will continue the examiînation of'the rich silver-cobaît area
on the Temiskaming and Northern Ontarioi Railway, whieh
bas attracted so much attention, and will also institute a
thorotîgh enquiry into the dlay and shale resourcès oif the
Province.

-Dr. A. P. Coleman, of the Ontarioi Bureau tif Mn
who is now in the Michipicoten region, repoirts that a
Berlin, Ont., company is developing power at the Hiighi
Falls on the Michipicoten river. This it supplieýs t, the
Helen and othet mines. It is his opinion that if cheap pow er
is obtainable somie of the gold mines may be reopened. The
falîs are 128 feet highi. He also repo)rts that on Anjigomi
Lake Mr. Edgar Brown, Sault Ste, Marie, is stripping somei
iron dlaims. The range is csver a mile in lengthi, and co--
tains somte good miagnletic, ore. 'At the Helen iron mine
a large amount of ore is exposed in the workings. The (-re
body is i8o feet below the old level at Bo)yer Lake, andf
appears as large and good as ever. A shaft 1.2o feet lower
will give access to ore nearly 400 feet below the original
ore body. Some mine vessel loads amounting to 30,000 tonS
have been shi'pped this spring.

-There is likely to be this suminmer a remnarkablc
amnount of railroad building dont in varions sectionis of the
country. In Ontarioi the C.P,R. is building 227 miles o-f
road between Toronto and Sudbury, also eighity miles of
road in Western Ontario, called the Guelph and Godericli
Railway. Near London the G.T.R. is dotible'-tracking thirty-
five miles tif main line to Sarnia. The Teniiskainrg road
bas i00 miles to complete. Rails are also berig laid iîî6
miles along the Ottawa river valley. [in Quiebec the Quebec
and Lakce St. johin Railway is building about seventy miles,
and the Great 'Northern is building One or two spur Iines.
In British Columbia the C.P.R. is extensively laying niew%
Iines, and the Great Nortbern is running a line fromi Simiilka-
ineen district to a point near the cOast, while the Crowv's
Nest also will build to the internationral boundary. In
Manitoba and the Territories the C.P.R. is building about
200 miles of branch lines, and the Great Northerni expects
to build about 400 miles from Battleford to Emno.In
Nova S"cotia the Nova Scotia Eastern is extendîng fromi
Halifax 200 miles, and other lines are buildfing about 200
miles tif branches. In New Brunswick about i5o to 2oo miles
of rîew road will be laid.

Meetings.

QUEBEC BANK.

The proceedings of the eighty-sevenitlî animal meeting

oif the shareholders oif the Quebec Banik, hlcd ini the Banking
Hon',e, Quebec, on Monday, the ý5th of j une, ipo5, w ere as

folloivs:

Present- Mclssrs. Johni Breakey, Johin T. Ross, Gaspard

Lemoîie, Vesey l3oswell, Edson F-itch, Thomnas MeDotîgall,

T. A. Piddingto, Il. B. Patton, \Vm. Brodie, Ilcher Bndden,

Major Jas.Nlrgn John Shaw, A. C. Joseph, A. Lainre,

and others.

()n nuoti-i on f MIr. .Xîîdrcw% C. J(,,eph.i stcondltt h)y Nr.

John iiia,- hrhir- w~as tdkci b\y Mr. Jolhn l3reakcy, and

1\I1r. R. C. Ptoirequiested t,? ict ;i, secrctary of tie

meceting.

The chaîrmnan read the report tif the dîrectî'r, anid MrT.

Thonmas Me\iJoýugaîli the gencral manager, re-ad the sae

ment of the affairs oif the batik as~ on the 15tlh iif May. 19>05.

Report.

The directors beg to subtnù to the sharieholders at this.,
thc teighty-sevt'ntli animal meeuting tif tiie bank, the genleral
statemetu of il, atïair',. tgthr ith its profti anid los'

accouniit, exhibiinig the net rcsýtilt if thec btîsiîîess for the year

enided the ;5th MNay, 1905.

Tihis restîlt shows a profht for thec year oif $261,474.91,
dedurtiîîn having already hectn made. therecfroni oif tic
charges tif management, iiwlndling p)rovisioin for bad and
diiubtfiil debts.

Out oif these profts an animal dîvidend oif seven pet
cent. pur anini, tir $175,ov, is Paid; Ulic ustial annual ap-
propriatioin for pension failli $5.ooo, hias been taken; loss,
am1"tuntinlg to $6,340-88, On real estate dpsetif, has been
written off; the test has been îicrea.sed( by $so,ooo; the
balance tif the profit anîd loss accounit cairried forward,
nlyîlc3, $63,295,74, excets that oif last year.

A branchi tif the bank has just been opened at
L'Eiphantlie. in, thc P'rovince oif Quebec, the prospects of

wh-Iichi seemi promnising.
l'he liead office oif the bank and ail od its branches have

been carefuilly inispected during the year.

GENRALSTATE«MENT, 1.3TH MAY, 1905.

L.iabilitics,

Caital stock................ ............ $ 2,500,000 00
R.......................... $1,05o,000 00

Reevdfor interest due tf0 de-
positors, and( for rebate oni
îniterest oin current bills (lis-
eonted......... ............ 128,294 ?(1

Balance tif profits carried fnrwarl (63-295 74

Uniclaîniiedl dividendI ... .
11al f-ye a ry divîderi4il, No . 16,

payable 2nid Junej xOo5...

Notes in circulation...........
Deposit, noft becaring interest...

Deoisbearinlg initerest ..
Baace Iue to other banks, in

canada.................

$1,24î,'5()o oti
407 40

S7-500 00

$î3o2800

7,253,498 00

1.329,4Q7 40

2159,367 07 9),87-4435 08

$1.1-703,932 48

Domnioni-i notes.........4Q3.840 t00
Deposits with tht Doinlionl Gov-

erilnent fo)r sýecurity (,f ilote
circiilation...........90,045 tit

Notes t)f and chenues on other
banikS............59)3072 45

Bonds and securities .....-........ 992,633 51
Cail blans, on bonds and stock in

Canada................... --- 2,375,886 gi
Loalis toi other baniks in Canada,

secured. including bills re-clis-
coulnted.... ....... .......... 214,905 58

1647


