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A Leading Legal Firm bas a Client
who la desý mus of forming a partnership
in some manUfaCturirig cnncern. Con_
trois consîderable capital and hankirig
facilities. Ail communicatioin. ] Will
be considered stricily confidential.

Address, Bý B. C. G., Box 463,
Monetary Timies Office, Toronto,

APPLICATIONS
ýWill be received for the position of S-per-
intendent and Manager of the NEW BRUINS-
WICK AGENCY of The Home LIfe

Insu rance Oom pany, witb beadquart-
ers ai St. John. Liberal contract to an
experienêed capable mani.

A. J. PATTISON.
Managîng Director.

T'oronto, july Sth, 1903.

$ 75,000
oty f Winnipeg School Debentures

FOR SALE
'Sealed tenders addressed tc, the S1,ecretary-Tr. asup-rr

,the Winnipeg Public School ttoard an, nnarked -'Tender
'for Debentures'" will be receivcd uP t., 4 o'clock î.n,., on
Wednesday, 2.end July, igl for the purchase o 7500
'et debentures of the Schooi District of Winnipeg. No. i,
payable %t the expiration of ihirty years, with interest
fro tbe ist of Augii.t, içQjý at the rate of four per

centum per annumn.
Principal and] inter st payable aithie office of the

'Wnnipeg Publie Sehoot Bocard or at any chartere,]
bank in W.niiipeg.

The highest or any tender net necessarily accrpted.
Any information desire,] may be ebtaine,] byaddress-

ingth Secretar5 -T. rasurer.
STEWART MULVEY.

See'y-Trea. Winnipe
JANMES SCROGGÎE. t -ubl lpSBoo tna

Chairman Finance Committee.

MRs. E. G. WooD)CO'-K, millîmer, at
Ottawa, hs reported to be seeking indul-
gence from bier creditors in the shape of
a 40 per cent, compromise. Her bus-
baud, who formerly carried on the busi-
ness, failcd in 1896, owing sonne $13,000.
She probably owcs less than that now..

As the resuît of the voting in St.
H-enri, (near Montreal), lait week, a
Joan of $242000o for general improve-
menti has been authorized. 'An analysis
of the vote shows that the larger pro-
perty owners most strongly favored the~
~by-law.

WATERLOO, Ontario, ratepayers last
week d1cfeated a by-law to grant a loan of
$5,ooo to the Berlin Brusb Company to
atssst themi in building a new factory anîd
enlarginig their business. Another by-
law to) issuie dehentures for $6,ooo to buîld
a new brîIge was carried.

TnE Ttaiders Bauk is building a three-
stoiry brick structuLre on Main St., North
Ray, ncûrt he handiýome buildings erected
rtVceOII> hy the Imperial Bank and the
Ba~nk of Ottawa in that place. The staff
of The Traflers will, wve are told, move to
the. new premises about October the
fistI.

Goe. EDwARvs, F.C. X. 1 ARTHuR H. EDwARus
Tolophone Main 1163.

Edwards & Companiy,
GHARTEREO ACQOUNTANTS,

North British & Mercantile Chambers,
26 Wellington St. East, Toronto.

Tellepliofo Main 273

John Mackay &Co.
Chartered
Accountants

IN October, 1889, J. J. Barion, of Nor
wicb, succeeded to the drug business o
J. A. Tidey, the purchase amouinting t(
$2,soo. He paid $i,ooo cash and gavet
chattel nîortgage for the balance. Tht.
bas neyer been paid off, but the mortgagt
i5 stîll iii existence and hie has juit madt
a living from the start. H-e now rae
an assignment.

WE hear from Montreal that it i5 pro-
posed by thec Cobourg Radiator Comrpany
contenîplating to establish a factory iii
Lachine. They have secured a part of the
Decarrie farmi ai-d arc prcpared to buiild
immediateiy. Tbcy have applted to the
tntinicilîality for exemption front taxation
for the present. This proceeding seeni-
to have hecomne quite a matter of couirse
witb concerrus that propose to, open
works.

ANOTHIER business man of Mntcl
whose namne lias long heen familiar, de-
parted tItis life last week, in the person: of

MmNI. Th ornas Sonne, Si., canvas', manu-
facturer. Deceased was born in Denmark,

67 years ago, spent soute years iii New
Zealatid, in travelling tbrougli varions
parts of the world, and establisfred bis
large sail-making establishment in Mont-
real, in i866, wbich is now continued by
liii son, under the name of the S*(Mnie
Awîîiîg & Tent Company.

FAMILY BOO1{ KEEPING.

"~My account book," shte said, protdl*y..
"showcd that I had eigbt dollars ami

flfteen cents more than I really did
bave, so 1 fett at liberty to spend the
exes.I

"But there wasn't arry excess!" lue
protested.

"Oh, yes, there wasl" sire rcpliýd
"The book sbowed it."

"If you didn't bave the money," hé-
nrged, "it was a shortage."

"Certainly flot," site ieturned. "It was
riglit there on the book-eight dollars
and fifteen cents miore than I bad, and
wben the balance was so mîtchb igger
than it sbould be, I felt free to' spend
the money."

"If you bad more money in your purse
than the book showed," he suggested,
"what then?"

"I '!sbouîd bave serît it," she returned
"itber way, it's aIl the saine."
Now be is trying to get ber to give

up keepiug accourits.-Cbicago Post.

CANADIAN MANUFACTURERS'

ASSOCIATiON.

The election of officers of the Halifax
brandi of this body for the ensuiug year,
resnlted as follows:

President-J. R. Heuderson, Halifax.
Vice-Presîdent-J. W. Allison, Hali-

fax; D. W. Robb, Amîherst.
Executive-J. F. Sfàirs, Halifax; H. L.

Hewson. Amherst; Alfred Dickie, Stew-
iacke; A. 'F. Pelton, uImtnerst; H. F.
Baker, Sydney; Frank C. Simson, Hali-
fax; A. C. Thompson, North Sydney; H.

Toronto.

H. Hamnilton, Pictou; T. M, Cutier, Hali-
fax; Gcu. Stairs, Halifax; Win,. Lithgow,
Halitax; Ernest Hill, W. B. Taylor,
Halifax, jas. Munro, New Glasgow.

Delegate tu Congress of Board of
T1rade-J. R. Henderson,. Halifax,

U-NITHJ) S'rATrLý ï1NANCflb.

hienry Ciews & Co., in tlîeir weekly
circujar, dateci ixew loriç, juiy ssth, sai(i.
Micisuiier quiet lias prevailed in, the
stock inark,ýt to ant unusuai ciegree. u
zetiiral apattiy ut buyeis uoes îlot reujuire
mauch explaniation. iýiany are ause-li, ,,,i

vaýýauiis, soutne arc recuperating u uni
reeut luises; a few have inercasted iineir
iioluiings on tue uccline, and ail are watt-
ing for sorte fresh stimulus that will bring,
an upward reaction. Ib-ere is buiine
reasoiî for expecting that a par tial re-
covery at least is near at hianu. it haz,
been recognized for monthis past that
nsoney and crops would be the dominat-
ing tacturs iii the mnarkets uf 1903, anid in,
the crop situation there lias been a, distinct
impruvement that sooner or later trust
exert an effeet upon Stock Exchange.
values. The monetary situation has, of
course, been greatly relieved and, strength-
crned by the heavy liqjuidation of, the last
six nîonths; the improvemnent in this,
respect bcing miîch greater than in-
dicated by the weekly statement of the
Associated Banks, or even by the re-
turns of the natioial baingi of t
counitry, published in response to,
the last eall by- the Com.ptroller-
The banking capital of t.he United
States has flot only been greatly e'i-
larged during the paît year, but thex e
has been an important incease 'in ciren-
laýioi, and the banks now have their me.
sources under better control, tItan for a
long period. Perltaps the greatest
strengtbening i the mcsnetary situation
bas corne from the payment of heavy
foreign loans, Of which no, statistical
record sncb as the weekly bank statement
is availible and whicb consequently
escapes attention except by, the initiated.
Our borrowings abroad, however, are a
great many millions less than in igoi,
and our ability to promptly redeem those
obligations has vastly improved our
credît abroad; a factor that will count ini
our favor in the future, for London al.
ready shows more partiality to niake
advances on American stocks. In the
flood of pessimism which bas lately broken
loose, it is forgotten that curative forces,
have been quietly at work along with
the decline; the iujured being stili occu-
pied with their Own bruises and the tn-
iujured natuirally regaining confidence
slowly after the shock of a thirtY to
forty points decline.

Canadian Bank of
Commerce Building,


