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welacipal and Interost, payablo in like manner In all re.
wpects a3 tho said etack debentures are to ho pavable;
ybpayment-of the sald last mentloned cohentures and n-
tarest Gelng secured to thosald Government by amorigngo
or first tharge on tho sald Nailway nssuch debentures
shall fscue. (v the manner and nceording to ghé terms
«fan act to bo patsed by the Legislature for that pure
pose, by which it {s contemplated to wmake the sald loan
Debentures and tho Interest thereon accruing 8 prin-
ary charge on thy eald Rutlway, Jts Statlous, Statlon
ouses and Rolling etork, as tho samd may bo made
ad completed, and whils {n the courss of construc
ton  And yrhereas tho said partios hereto of tho socond
part have agreed to tako stock fu the sall Company to
thooxtent of seven hundred pounds sterling per mile, Aud
wherens the estiinated leogth of that part of tho Railway
about to o fo~thwith construrted, fs from St John to
Shedlae, ono bundred and stven miles, and from tho point
of departure atornedr tho Bend of the Petitcodine to the
Nova Scatia Boundary, thirty soven wiles, estimated in all
about ouns bundted and oty four wmiles ; the expenso of
constructing, uishing and faraishing which, at tho rate
aforesaid, will amount to nine hundred sod thirty six
thousand pounds steding, or thercabouts, accordiog to the
oxact leogth of the tine.

Now thls agrecmont witnessoth that the said partfes
hereto of the seconad part do horoby undertako and agree
20 bulld, constract aud cquip a Qrst class singlo track
Rallway, of five €ect six inches guage,nlong the portion
of tho line of thke sald Europcan and North American
Raltway, 1yink between tho River 8t John at tho Falls, and
Shediac on tho'Gulph shore, and at or near tho Bend of
Yotltcodiac and the Boundary of tho Provineo of Nova Sco-
11, complerivg the road between Shediac and the Bend
of Petitcodlac in tbo tiret place,.the whole line hereby
contracted for to be cunstructed and cquipped In a
zood, substantia) and workmanlike manner, aud of the
Best materials, and o all respecis with reference to the
PermanentiWVay, Rarthworks. Grades, Carves, Bridges, Cul.
verts, Crossing, Terminal Statlon at St. John, Road Sta-
tions, Rolling Stock, Sidings, Turn Tables and Fencing
where required, as sct forth, specified and described
In the genoral specification horcto annexed, * A, the
same to be finishcd, furnished and completed to the
entire  satisfactfon of Albin C. Morton, Esquire, or
wuech other consulting Rallway Engincer of cminent
wuderstanding, ns the sald Lientenant Governor or Admin-
s4trator of e Governinent for the time Letng, by and
with the advice of tl.e Exccutive Council, shall from ume
to timo appoint to superintedd and inspect the construction
and equipping of the saiu Road, tho satd consulting En-
gineer to be paid by the said partics liereto of the first part,
antl which said Railway, wher so completed, is to bo
délivered to tho said parties hereto of the tirst part; in
rood working order In every respect ready for actual traflle
and travel without farther outlay or expense (0 the
sald partics, hereto of tho first part, on er beforo the fiest
day of July, which wHl be in the year of our Lord ono
thousand cight hundred fifty seven;

And the satd pertics hereto of the first part do hereby un-
dertako nnd agree to and with the sald partics herely of
the second part, to pay for tho sald Rallway and cquipment
on and after the rate and price of six thousand five hun-
dred pounds sterling per tatle, in manner following, that Is
to say : when and so soon as the sald consulting Exgincer
for the time being shall certify that work is Jone, and ma-
terint on the ground, to tho extent of twenty thousand
rounds sterling , then payment shall be made to the said
partics hiereto of the second part to the extent of ninety
per cent, or cighteen thousand pounds sterling, twenty five
per cont, {n Provincial Debentures to bo issued Ly the
Governmentin payment of thelr stock ; twenty two per
eent, in Provincial Debentures to bo loancd by the Govern
ment to the said partics kereto of the first part ay hercin-
hefore mentloned ; ten per cent. in Stock Certificates of
the sald Company pald up; and the restduc, or forty
tbree per cent., in Bonds of the safd Company bearing in-
terest atthe rate of six per cent. per annum, payablo in
Londor., in twenty years from the dates they shall be re-
spectively Issued in such suins s shall be required by
the said parties hereto of the second part ; und 30 on
from time totime, a8 such consulting Engincer shall
certify, until the réserves on such sums of twenry thousand
pounds sterling shall amount to ten thousand pounds ster-
ling which shall remain and continue reserved titl thewhole
of the said work lhiereby contracted for shall bo complete.
and in the mean time on cach Certificate subscquent tosuch

cserve ta the extentof the whole of cath Certificate of
1wenty thousand, pounds sierling sn ke propostions ns
above expressed of Provineo Debentures, Stack Certifis

eates and Bonds of the Company : And on the said Rail- ! b
wav being completely finfsbed and cquipped as aforesaig. | lteale caused thelr Comtnon Seal to be aZixed and set. and

ohd certified by such consulting Engincer to be open and
ready for troflic, the said reserved sum of ten thousand

|
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noands sterling shall be paid to the sal partics hereto |

of the second part in liko moanner by a like proportlon-
#to quanthy of Province Dcbentures, Stock Certificates
and bonds of the Company.

And it is further undersiood and agreed by and between
all the said parties hercto, that alt jand required for locat-
ing the sald Raflway nnd for the construction or use there.
af temporary or permanent shall be provided by thesald
partios horelo of the first part, whenover required by the
sald parties, hereto of the second part ond furher that the
sald vartics kereio of the first pare shall from time to timo
when required procure for the said pasties hereto of the
second part the consent of the Executive Government of
this Proviucs ta caable them 1o enter and Ro on and upon
the Crown Lands Ising in tho routo or lnc of sucls Rafl.
vay, and 1o dig for take remove and use a0y carth, gravel,

1 placed in suitabie suudlous along such ajtered Pne. Ana

thousand pounds sterling of Stock and Lonn Debentures -

stone, thmber, woeod or other matier necessary for theeen-
struction ol tho anld Ballway, umder on or from tho Crown
Lands contiguous to the sald Rulwuy, (ree from any dutles or
chargo thereof  And it I» undoratond and agreod that
this Agreoment and Contract is bascd on the snppashilon
and assumption s frun ratls can be purchased in Kog-
land freco on board at six poutds ten shilligs scerling per
ton. Anditishereby agreed that shuall this notbe the
cnso an fnerease upon this amoeunt w.il be aidded to tho
contract price and any decreaso will bo deducied  there.
Crom, and with respect to chinins and pins a relative de-
duction or adsanco sball bo nade.  Andniaturiher agreed
ghat the road bed of tho sant Rajlway should b3 cicvated as
much as praciicable and necessary above the surface of
the ground, to Mcilitate the removal of spow ,andin tho |
ovellt of any alteratton being made in the route of tho
sold Raflway from tho line as at present surveyed. and (.o
samo should be carricd cither by sho way of Loch Lomond,

or Carputher's Lake,an equal number of Htatiaus shall ho

the safd parties heretoof the flrat part do heroby ngree
thatthey will from timo to thne and at all times during
the prugress of the sald work, when required by thusatd
partics horeto of the socond part, by all lawful ways and
means enforee tho full powers, rights and privileges belong.
fngto them for the Leneit aud advaninge of the said
parties hereto of the sccond part, and for betier enabling -
them to constrictand cquip the said Road nod carry out
aud fuldl this Agreement.

And it is furthier agreed, that that portion of the Euro-
pean and North American Raiway Line tothic westward of
St. Johin, betwoen thoe Clty of 8t Jolin and the front of
the State of Maine, but not Includimg the Dridgo of St.
Johin, shall be survoyed and the routc decided on assoonas
couveniently miny be by the Engineors ofthesald parties
bercto of the gecond part ; and on the snid route being so
declded on. the said partics do hicreby, un tho assent of the
Licutenant Gosernor or Administrator of the Governinent
for tho time belng, fn Council belug thereunte frst had
and obgained, mutuglly contract and agree for tho con-
struction ofthe line to :ho castern boundary of the satd
Stato of Maino so decided on, and on tho construction of
an cxtenslion of tho Trunk Lineto Miramichi, in like man-
ner as lieretofors specificd according to a similar specifica-
tion, and upon the hike tgrms and cunditions only that the
price of such construction shall bedependent on the vork
un said Liac or ines when ascertafned by actualsurvey, but |
tho basts on which such prices shail be deicrmtued sball by
In all respects tho samo to have been agreed upon (or the
road, bcreby conitracted for, and paymeonts shall be made for
the same 10 Like proportion of Provincial Lebentures,
Stock Certiicates and Bonds of the sald Compavy : pro-
vided always thagif the price of the said Roads, oz cither
of them shall exceed Six thousand five hundred pounds
sterling pernile in balance of the Two hundred and fifty

Aud 1t is further agreed, that with reference to any bLran.
ches to Frederleton, or elsewhere, from the main Trunk
Line,the same sinll when mutually determined on, and
the assent of the Licutenant Govenor or Adminlstratorof
the Government for the time belng, in Council being first
had, be constructed onthelike basisnnd terms, and In
the same manner i all respects as hercin contained for
tho construction of the sajd mofn Trunk Line, as the
sald exteaslon thereof to Miramichi:

And it s hereby further agreed, by and between the sald
contracting partics, and whenaud as soon as auny part or
parts of the said road hereby contracted for shallbe made
and put in operation, any profit or profita srising from
the working of the sald rocd or roads, made and com-
pleted, shull go to and bo sppointed for the Lenctit of
tho sald parties hereto the first part, in like manner as
if the whole of the safd road shall have been madeand
handed over; provided always the said parties hersto of
the sccond part shall bo entitled to send all ageots,
workinen and maserials requited for thic exccutlon of the
work over such portion of the said linc as may bo oponed
free of charge * And it is further 2greed, by and besween
tho partics bereto that in tho ovent of any difference or
disputo arising between themm with referenco to tho con-
tzact, or to any matter or thing arising Letween them
with reference to this contract or to any matter or thing
rising or growing thereout.or fn any way relating there.
to, all such matters in differenco shall be referred 10 the
aw ard, order, and final arhitrament of three disinterested
arbitrators to be chosen as follows : one by she sald partics
herclo of the tirst part-and the Excentive Government of
this Province conjointly, one by ihc sald parties hercioof }
the sccond part, and the third by the sa.d two arbitrators
s0 chozen as aforesafd 3 the deeiston sud award of whom.

or any two of swhom, in the premises, shall e final and
conciusive between the parties.

In witness whereof the partics hereto of the first part
nve 0 this Contract executed by both pactics in qaadrup-

(J

tha same to be testified by the siznaturcs of the President
and Sccretary of the Company. and the pargies hereto of
e second part havo snbeeribied their names and afixed
their Besls the day and year firet above written.

R. Jarpixe, President,

Tuos. B, MiLLepo¥, Clerk.

Wat. JacieeoN, .

SanuysL Monrox Pxro,

by his Attorney Wm. Jackson.

Tnoxas Brasser.

by his Attorney, Wm. Jackson.

Epwanp Lxpp Berrs.

by his Attorney Wm. Jackson.
Signed.sealedand delivered

In the presence of *
Joux A. Poor.
GEoRar P, SANCTON.
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TnE RAUROAD.—On Wednesday last throngh the

attontion of John T. Williston, Esq. wewere put in
possession of a copy uf the Agreement entercd into with
the oflice bearers of the European and North Ame-

rican Riitway Cowpany and the Exevative Goverr-
ment, with Mr. Jack-on,tor the building of Railways
i this Prosince , knowing the dewp anxiety wtach pre-
vai's 1 all classes of the peoply to be made acquamted
wi h every trunsaction relatne to this all.enprosning
sabject, wo have published this document enuresn auo-
ther page.

Our renders will perceive that lhat portion of it
whi Il relatesto the Buil.ling of a branch to Mirnmichi,
is very cautionsly worded —that it conld bo constfued
hy the Governnw nt or the Contractoro at a future day,
to sttt their purpose—esimr 10 progress with the work
or tustop sbort when the Evropean luto was com nleted.

This, it appears oxcited thesuspicions of the North-
ern mombers that all was not as it should be, and
tuking alarm, tbey by a concerted and juditious courso
of action hiad t.3 matter st torights. Weo have now
tho pleasure,—after a protracted, amdas it appears: to
us, necdless delay of years, occasioned by infrigue, ma-
nagvring and sclﬁsh{egish\uon»of announeing that the
buianess has been arranged in sucl a manner as will bo
satisfartory to our readersin this part of the Province,
and ultimately prove highly boeneficial to the generap
intaremis of the Province.

From what we havo learnt, too mueh credit cannot
be given to the members from tho ** North,” for the
firm stand they took to sccure to their constituents a
full measure of justice, whivh we have nodoubt will be
duly appreciated.

We give below all the'information we have been able
to glean from tho papurs and other sources, rclative
to this matter. :

We trust that no unforseen difficalty will ariso to
blast the high expectatsons of the publie, but on the
contrary, that all the arrangements will be carried out
in pood faith, and that the result will prove satisfactorx
to all the contracting partes.

The following Tcﬁ-gmphic Despatch was received
from Mr. Johnson on Thursdsy cvening lost, at the
Reading Room:

+¢ Tho Northorn members hold a meeting, all of one
mind, warted on Government, wko apreed to intro-
duce a clause that the hno to Mirannehi should he
built simultaneously with or immediately after thie
line from St. Jobn to the Bend, thisbefore the line to
Caluis or Fredericton. Tho Bill passed thus, minority
seven.

* This the best that conld be done. 1t was sccured by
the united exertions of all the normhern members. No
difliculty in Council—Mramiché Gteaner.”
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FreprRrICTON, I ilay Evening, Uct. 29.—~Thu Bilts
have passed.  Houre prorogued by is Exceliency, to
day, &t two o'clock, when he uelivered the following
Serecu:

Mr President and Hon. Gentlemen of the Lagqislatie

Council, ) .

Ml,;i Speaker and Gentlemen of the House of Assem~
/3

1 x.-lt-inice 10 find that it has been possible to sapction

the & hwme for 1he construction of the European and

North American Railway. The readiness with which

you have met and entered on this business, and the at-

tention which you have given, deserves my warmest ac-

knowledgements,

Mrl;. Speaker and Gentlemen of the House of Assem-
ly.

The measurcsto which I have just assented imply
somecanfidencain the Executive Government. 1 thanl
you for that confidence, and desire fo assure you that
the funds that you bave placed at my disposal shall bo
expended economically, and the powers wm youbave
entrusted to e skall be cautiously exercised.,

Mr, President and Ilon. Gentlemen of the Legislative

Councu.

Mr. Speaker and Gentlemen of the House of dssembly.

We may bopo that a new impulse will be given to
iour progress by the act just passed. Formyown part

believe that the complotion of this Railroad will be-
uefit not only those whose houses it passes, but that the
mest remote settler and the poorest laborer will per
cvive a fresh clement of enterprize and prosperity at
work amangst us.

I kave only to repeat my thanks for the assistance you
have aiven mo and to relieve you from your labours
for the present—~St. Jokn N. B. Courier, Oct. 30.

We understand thaton receipt yesterday of the in-
telllocnee that the Railway Bills had been' ratified by
His Excellency, a salute of ono hundred guons was fired
on each side of the Saint Croix, from St. Stephen'sand
Calass, to celebrate the Commercial Union of Britich
aud Republican American—~St. John Courier.
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Tue atsival of the Stcamship Pactfic at New York,
brings European dates to the 20th Oct.  Napoleon en-
tered Paris ontho 16th, with greateclat. Cotton un-
changed ; wheat and flour lese firm : sngar and coffee
advanced sixpence and one shitling.  Nothing impeort-
antin politics.

Latest News—Tho R. M. Steamship Afvica ar-
rived at New York, 4th inst. Liverpool dates to 23rd
ult. and. 130 passedgers. Summary as follows:— Mr.
Cunard had an interview with the Colonial Seerotary.
on Wednesday, 26th ult. ¢n Railway matters, Later
accounts from the Arctic expedition furnish no news
of Sir John Franklin. Abdel Kader s to be liberated,
and sent out of France forthwith. Leowis Napoleén
will assure the title of ** Emperor” in December. Tke
Popo will crown him in Paris next May. Tho market
for bread stuffs is firmer. Corn advanced one to two
shillings per quarter. Cotton rising.
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Tho Honble, Edward Evorett is appointed Secretary

of State, iu placc of Mr. Webster—U. S. Paper.



