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Brandon’s Debt.

1t is & matter for congratulation
that the council and eitizens of Brin.
duit have declared their ability to cope
with thelr financial difficulties. When

wome eighteen months ago or  there.
abouts tho clvy of Brandon declared its
wmabllity to moet its liabilities in fuht
a vary painful impression was crented
throughout Manitoba, 1t was felt
that wbe whole province must sufler
with  Brandon in this catastrophe.
Oceupylng the proud position of second
city ta the great provinee of Manitoba,
it wug a matter for general regrot
thatv tius financiol crisis had occurred.

Brandon was beset with  financial
difficulties growing out of circum.
stances in connection with the c.rly
lustory of the place, and there was
certaluly reason for sympathy with the
citlzanlg in their trouble. At the same
time The Commercind always had faith
m tho ability of the city to surmount
those difficultics.  With 1ts splendid
position as the centre of a vast and
rich region, and its many other na.
turad advantages, The Commercial al.
ways belteved that the future of Bran.
woit was assured.  We belleve the peo.
ple of Brandon are now taking tie
vight.course. If the affairs of the city
are . managed on 2 strictly business
basis, we believe the result will be so
satisfactory as to even surprise the
Brandon people themselves.  All Man.
iobans  will rejoice m the lmproved
prospects now before the chief city of
western Manitoba, and will hope that
thiz improvement will be permanent
and continuous.

Freight liates and Lraflic
Matters.

The Montreal Trade Bullotin of Uri-
day last says: “Eugagements for
grain have baen made during the week
at 23 3a to 25 6d for Manchester,
the steamers for this port having
pretty well all thetr space engaged
fur May. Wo also hoar of 5,000 quaur-
ters booked for Liverpool at 2s 24,
with 2¢ 60 now askod.  Bristol space
has e taken at 25 64, and we quote
o5 60 to 2s 9d. Glasgow freight is
firm ad 25 64, and London spaco has
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hoen taken at 25 Gd and 2s 94, wlth
3¢ now asked. Do Beollust rate on
heavy zrain 18 85 Gd, and the Dubimn
rate 2s 9d. .\ Now York report snys:
“Prompt staeuners to Cork for ovders
are quoted 4s to 48 1.1.240, April 3s
and May 88 9d and 88 10 1.2d, the
latter rate for [ivat half londing. Berth
term rates to picked ports are firm
at U» 424, 38 3d nnd 35 11.23 for
prompt Aprll und May respectively.®

Further engagoements are reported
for wheat from Duluth and Fort Wil
lam ae 6 3.4¢ to 7¢ per bushel through
te Moatrea). IFrom Cldengo to Mon.
tread tho rate quoted is 61.2¢ per
bushel.

Edmonton Board of Trade.

The annual meeting of the Edmon-
ton board of trade wad held last Sat.
urday morning. The retiving presid-
ent's aldress  gitve a resume of  the
Loard’s wwork lor the year and pre.
dicted a bright future for the Ed-
montoyn district. Among other things
Mr. Lines referred to tne steady pro-
gress belng made in the settlement
of the district, the opening up of o
good trado connection with the XKoo-
tenay  districts ol British Columbin,
the <development of gold production
from the vars of the Saskatchewan
river In the ncighborhood of Edmon-
ton, the jmproved railway and mail
gervice. and & number of other cvid-
cuces of progress in the town and
gistrict. Speaking of the crops of
last year he sald: “The crops on the
whole last seuson were2 goud, The
quality of wheat was seriously -
paired by being cut too green and
certaun  districts suffered from hail,
but I think that we can coagratulate
ourselves upon having harvested a
lajir average crop; the increased acre-
ago has consldernlly swelled the toral
yiekl. According to the government
crop  report, In 1899, Northern Al-
Lerttt harvested 100,00 hushels more
wleat and 359,000 cu hi:ls more otts
than i 189%8; the returns fsor 199H0
should, accoraing to the increased
acreage,  show o much  greater ip-
crease. The successful cultivation of
brome and other hardy grasses should
cnable Alberta to secure the Kooste-
nay hay trade which at prasent is
divided tetween the Pacific voast and
Lalouse and Colville valley districts in
Wushington state.” The advantages
from & shipping point of view of vhe
opening,  or  the proposd Nicaragua
canal were also dwelt upo:.

The election of officers jor the en.
suing year resulted as follows: Pres.
ident, <. F. Strang; vice-president. .J.
H. Gariepy; secretary-treasurer, lstae
Cowic; councillors, J. L. Johnson, T.
G. Hutchings, C. Gallagher, G. R. I,
Kirkpatrlck, 8, LaRue, W. Johnstone
Walker, John S. Willmott, F. kraser
Tims and Thos. W. Linecs.

C. P. R. Annual Meeting.

Montreal, April 4~SIr Wm. Van
Horno presided at the annual meeting
of the sharcholders of the C. . K.
w-day and, in moving the adoption’
of the annual report, referred to the
prosperity of the country which, he
sald, showed evidences of being con.
tinued. His remarks concluded gs fol.
lows:

“Another gratifying feature of the
company’s affairs is the fact that Qar.
ing the past yecar there has been an
addition of 115 per cent. to the hist
ol sharcholders’ record in Canmia aud
the number Is still Increasing. A re.
turn to tho basis of &
per cent. dividends on your common
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shares fs an assurance of the zonvie-
tlon of your dlrectors that in the ab.
sence of unforeseen commercinl disaster
no lower standard will be necessary.”

C X Icsmer, rceently elected to
the board, takes the vacancy caused
by the death of Sir George Kirkpatrick,

The only change e the list of offl
cis Is tho naming  of D. MeNicoll
as  seeond  vice-president, the flent
Meo presidency not being filled. My,
MeNicol, heretofore, has been known
s the aselstunt genernl munager.

In moving the adaption of the report
Preswaent Shaughnessy said it was
gratifylng to be nble to congratulate
the shareholders on the excellent re.
eults of the operations durlng the year
ond the prospeets for continued $ros-
perity.  The improvement in revenue
was Jargely due to the growth in traf.
fic fu every section of the Domimion.
The government reports indicate that
fn Manitoba and the Northwest Ter-
ritories there will be under crop this
scason about half a milllon acres in
excess of 1899, The rate per ton per
mile for the carriage of [reight has
been still further reduced. In view
of the remoteness of the eastern mar.
kets from some sections of the system
the policy of the directors has been to
recuce rates in order o euncourage a
maximum developnient of the country
for the purpose of securing nn increas.
ed revenue from a growth in tonnage
rather than the maintainance of nigh
rates. The long distances to haul the
tralfic beeause of the situation of the
ralway and the economy in working
are important factors in the successiul
carrying out of this policy.

Apart from some short liues required
to gerve growhiug communitios m Magi.
teba and the Northwest Territories
the dircctors do not at present von.
template any construction involving
aun mmportant expenditure of capisal,
The present enrmngs of the Manitoba
& Northwesteru, and the Great Norti.
western Central rallways, to be jens.
od, are already sufficient to meet the
intereet on the liability involved, snd
the contributed traffic to the main
line will bo permanently secured. A
gratifying feature of the company's
affairs Is the fact that during tho
past year there has been an addition
of 150 per cont. to the list of share.
holders to record in Canada, and the
number is still inereasing. A return
to tho basis of 5 per cent. dividengs
is an assuranco of tho conviction of
the dircetors that in the absence of
an unforseen commcerelal disaster no
lower standard will bs necessary.

Miuers in the Pittsburg region, Penn.
sylvama, are on strike over thelr
wage scale,

The Viceroy Lord Curzon estimates
the loss caused to the wheat crop of
India by tile drought at .£8,000,000 to
£10,0000,000. The loss on the cotton
crop is £7,000,000, Besides these the
0il sced erop covering 18,000,000 neres
is 2 dead failurc outside of Bengal and
the  Northwest provinces. ‘These
Itgures will convey some idea of tha ap.
alhug extent of the calamity which
kas overtaken India by the drought
which has caused the present famine.

The rccent London wool sales de.
vcloped.a  denline in values of waol
awounting to an average on all kinds
excepb those taken for American trade
of avout 15 per cent. Wools for Amer.
Ican account apparently declined about
71-2 to 10 per cent. Early in the
sales buying was quite active, but
glackened considerably later. ‘Total
ofierings were 174,000 bales, of which
10,0006 come to America, 81,000 <o Lo
the home trade, 59,000 to the conﬁuent
and 24,000 were withdrawn.



