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The Price of Whoat and. Flour.
li-st iveck flratrcoe, one of the Mont roli-

able fliancial andi commercial authoritica li tho
%worl, tiiscoursed Vills upon tho laistory of the
price of wheat anti fleur~ 1 «The prccss of li-.
<juldatluin," it says, l' t hreugh which titis coun-
t ry his beau paaàing during te pust year bas
Pervéd te facilftato a dcliho in toé priCCa of
etaplo articles. The prevailing tondocy to a
lowcr rango of priccs, though attractlnig mnoro
attention in other tiepartuients of generaltrade,
lia it no instance been mco markcd titan in
tho case of the staplo food products. The ex-
tont Le which titis tcndency lias-~ obtaineti andi
thé directions in which its influence haut -bec
Mont appamaat wvill bc seen fromn an . xarninatien
of the facts jarecutot bclow.

Tho average prie of whcat exportedl tat Now
York) for the fifty ycats ended in 1875 waas f rac.
tionally bigher titan $1.33 pier bushel. For tho
fivo years cnding iu 1820 tho avcrage price o>f
whecat for cxpert %ras bnt 89 cents. In the suc-
ceediug five yeais itativanaced te$l.20, but f-m.
'1835 tii! 1845 the price was but a littié over 98
cents. Fi-cm $1.25 per bushel iu thc five ycars
cnding with 1850 iL ativancedi to an average of
Si.39 lu tho succeinig fivo ycars. wvcnt tiown
te $1.9 duriug the perieti cevereti by the civil
war, witha an ,,mg, cf tlcarly $1.44 lu the fol-
lowing fivo Vrars, anti fluishii the litre ycàrs
en ding 1875 at about 61.32 per bushel, or about
cite cent under tha average for fifty years eudeti
-%ithi anti including that perioti. From 1875
down te and iucluding 1880-81, te first year of
the late% perioti cf iuflatcd prices -anti conncr-
cial activity anti coincidlcnt witli the enlormnous
inercase- lu tic production, cf wheat, the pries
lias avarageti lower, abt $1.20 pier bushal, One
year ugo the priceocf No. '2 i-d, P.t New York,
raxageti at about $1. 13 anti $1. 14. Withiu the
week it lias toucheti $1.174, after having beau
poticcably lower. Still, it ie worthy cf remark
that tho price cf wlîeat is net only considerably
belcwv the average cf lata years but below that
cf a ycar ago, on the basie of a muaIt larger crop
titan in ueov promiseti. WVhite it is truc that

tettlavailable supply this year dcx flot
ýprmise te greatly excecti (if at ail) titat cf one

yar go, etili, iu view cf theestatistical position-
bf the ceel at honteanti ahi-cat,. a belle! lu a
iligher range cf price fer wheat iu the future is
ividely lhel.

Tho average excport priceocf twiaat. fleur pcr
lbarai for fil ty .ycàa endi ing wvitb 187»5 was about
6.41. Fer the semi-decatie ending with. Isb
it was $57,but rose Le $6.74 in thé live years
cudedin 180M. £hoe sucetcedipg five years wit
Inaeàsed- art ave .ge price per barrei of $3.03,
wich telasprccipitaLcd te K647 in the pcraod,
incluticd betwceu 1872 and 1876-77, whcn the
range of price., waa aoe matarially lower
throughýthc liUtidatioti. incident toethat paioti.
F!ient tint date at mentioli utîl the tiscal,
yctr, 18798W thu average export prive pecr barre!
vaas Z..87. At thc close of J uly, 1882, ivtetr

Nylwvt faaniily floaîc was quoteti at $4.8 à5to 66. 15,
anld at tit ... rraaponding date in 1bf,3 iL was.
hlelti at$ e 7 omme» aextra fleur %vas
qtitionci the day laas. namad as. $3.65 Le $4.10.
Thus it may be observei that whila theré liÉas
becu a iarked réduction ain: the prices e f;this

SLapie iL let briugillg fait prices wlaen consltierc-d.
on the bais cf a.verages ln the lighteof improvtil
procosses cf luilling. This subjeat la a .matter,
cf semae seriocuae te titôte .cngaged lu thé'
manufacturecof whcatfleur. Thé pmtfits wiicli
haveo beau re alizati in the production cf goeur cf.
lana ycars have se enicourageti the inivestment cf
capital iii that direction that there in a possibi.
liLy cf stagnation, owing to what ia comnîenly
calleti «Ioverprotiuctiou." A sycil lcuown eu-
thority on this subject rcuLly reinaiketi that
'lif the building cf. naw mnills is nct stoppeti by
natural caîuses" baforo long an associiation cf'
tiliera te timrit te production will becoma a na-
cessity. IL le atdeti that the entira crep can
new be'i grouti, if the inillis cf tia country ail
run. iu lacs titan Litrit menthe, aid the result ln
te floodi thé niarket as moon as iL shows any sigusý
cf life. Stocks are tinte accumulateti wivaci go
beggiug for buvers. anti tae latter bava Liings
tlacir cwu way frein the beglunimig of te season
until thé cuti.

ForèMga Notes.
Indian Lea experts have risen front 36,6911000

ponti, te 50,463,00 ln te tant live years.
Thé productien cf malléable iron lu Scotianti

ini 1882 iras 474,000 tons, an inareasé cf iU9,000
tous ever the quantity preducat inl 1831, anti
182,000 tons abova thé preduèticu lu 1880.

The growta ff hope lu Bavaria and iawbere
lu Giermai, *v ha been singularly favoreti by te
ireatiter Lili thé itcginnimg cf June, simca si-len
insecte have doue semaeburin, net eufficiently,
iteivever, te pi-avent a gooti avrage crop.

Hereafter, tae steamship Gr-eut Eastern in to
employet in cnrrying Scotch cea frein te Forth
Le thé Thanias. Sio will bc able te caMr about.
120,000 toms on cadi voyage, anti front titis tact
tae owr ers are lad toi hope that thé &claent'e avili

bo remuncrative. Thay al-aty talk cf annual
dividende cf live par cent.

Mlexico ie inaking a study cf te 2uitume cf
tae ruhi$er plant. Thé hardiness of the plant in

saiti te bc sncb that iLs culture in exceedingly
simple andtinexpensiva. -wlerc the cliniaite anti
soit are suitable. lun much of Lho M!exican coat
réagion tée eniy expense la thée weetiug raquireti
îvbcn thé plants arc younig.

IL la reperteti fiom lPanamna that theýamount
cf menéy epent on te canal has been 210,000,000,
francs for te liret twc- yeirs Ltat consequently
during tîte seven yeais wihicli lt %vili, ta-e te dig,
tha saine, the canal in like teaisorb altogether
735,000,000 francs, anti net 600,000,000'fraucs.
te catimate cf AI. -Del£,ssepa, jr.

Reolaat bas concludati a timety of commerce
i-ithPrt-sia, by avhicit site ebtain- te privilège
cf c8tablishing a bondeti iarebouse for Déath
,productions anti cf erccting ipaýclous wri-ouses
at Buahtire. zOtiter nations hîuviug treatice witit
,Pesima banefit by thé prasatit arraingement iri tit
Riollandi. The ratifications of te treaty are te
be cxcilanged four mnithe lamce.

Thb mont favorable adi-e frein the %vlitat-
growing ragions in Europe arc, fi-om Russia., IL
te Icaruati thatRiussian Polanti- pi-eset-ut a vcry
favorable appearatc, anti expects au over-ave-
rag- erp. The 8outhireat. boi-derlag on, Aus-
tria andi the Daniublau principulitice. are aise cf
good propnisô,,anti Betsarabîà acapecct a g<ýd

.creP. Tho important wlaa'at-growlng- distticts.
te the nothi cf thé lack Seà, froua Odemà -te
thé Azov, bave beau rafreabed by raine, se that

,a goodyll cf wbeat in anticipateti.
Tlîo chaapestpostal service in, tha world isl

titat cf Japan, iero lattors are douivoyeti ail
over the impire fer tire son--abeut bevèn-tenttS
cf a pcxany. 'liis lt di more wontierfui, con-
eitiering thé difficulte cf transit over a niotar-
taillons anti irregular country whicli bas les
than 100 anilcs cf railway, whila wvagons can only
pue, pvcr a fcw cf the chiat racai an ' a the
steamers comuect but a sinaîl number cf céat
stations.

Tha chaief factor o! Englautis expert traite le
bar carton manufactures. The expert cf piec
gooda hlst year w-as vâlued at 8224,723;000, a.
decreasé cf about $15,000,M10. Thé expert of
coLLera yaru was valuti at $&4,333,000, a dé.
creusa of 81,5W0,000. tice anti-e expert of-cet-
ton manufactures iras Q379.058,000, a decrease
cf $16,500,000. 0f the place gets and'yiar,,
Initia teook te thea value cf Sl04,000,000:* Chiinai
$20O,000; Turkéy, $%-24,000,000; Italy, $10,.
000,000; Australie., "9,875,000 ; thô Unitedi
States, 68,810,000, anti France, 8,.000,000.

A cobitierable tLeel-nmaking iudustry ln sali
te exist lin the prent day in China, cu te Up.
per Yangtze, wheuce thé steecin sent te Tient-
sin for shipntcnt and distribution. It brings
rnucýh itigiter pricea titan the Swcdiah steel in-
p'rted inLo the c ountry. Tbé Chineso mata!.
lurgiats racognize thrae kintis cf steel, namnely,
tliat which ie produceti by atiting unwvrought
te wrought iron whild thé mess in subjeat te thé
action cf fire, pure iron many Limes aubjeet te
lire, anti native secel, whiclî is preducet inl thé
aouthwest. The diffèrent natales fer %teel, are.
tinan kang, or bail ateel, froua iLs rounttetiten;
kwvan kang, or sprinkîtil steel; iai tee, or taise
steel.

,Bltctrlctty Ili Place of Steain.
"'Tle aga cf stearn lapast!" Such. waa thé

soecwhatorcaratatrig nentut
*maue by Dr. Siemtens,.eof Louden,,the president
of thé British Sciautifia Assoriation, lu hie open-
iDg atidresa t iLs annual meeting. Thestate-
ment appears se extreme that it seents asif I
might have been* apoken by wray cf paxadoi.
But Dr. Siemens la a titan cf 'oo gra learning,
andi bis position in tae aciantifie wrrîinl to
bigb. for hlm te deal lu senaadtioual absùrdities.
-Ne supports hie position by pi-ont which, if théy
do net cenviaico thé Mst aireptical, maati nt.
least Ret tiacin te Lhiiîking. Aceording fo Jilm,
steain lias sean t day. and a great -day iLbhi%
beau-a day cf aigus and rcnders,,anti o!
niighty changes on .,aud anti .ea. IL nay ba
saiti indieed that steam ais re volutionizeti tbc
world. IL lias premoteti huinan intarcourse,.
causltg iL te overleap the bannier «f mnountans,
wthich it'lcinbs with iLs lire-tirawii cars; wilce
.IL Iends vinge te te great ships wh-iicit pas te
and« fi-o frein heîniiphelre, to hèmlspier Ô. ,Titaïs
ithas brought te antis cf thé earth tegeti.
IL-lias set thé irbeels -ci inutty ilying ini tons
of thousantis cof factorice, anti furnishei -occupa-
tion te millionsocf human hiantis. Thueist lias
beau theo greatest tnachanical -foi-cc whichi tite
Crfeýr..tas pernittcd Lb bb d#aisit. «at ci, tfia


