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weakened some, and suffered a slight decline.
Closing quotations were,

Wheat, December, 934c, Jummary, 93{c
Corn, == a3de, o 04
Oats, . 30te, s RIS
Pork, e 17.174, ¢ 17224,
Lard . 10,324, . 10,374

On Friguy the bears got hull of everything
and secured a break in prices all vound. W heat,
corn, oats nud rm‘k all deched ghghtly, lard
only retaining its finnness, Theie was a strug-
glo to get p:ices down before settling day attend.
ed with partial suceess.  The following were
closing guotationx,

Wheat, December, Mie, Junuary, 923

om, e Sle, ¢ 4Q4c.
Oats, “ 38k, “ 35,
Pork, o $17.00, OSITIRA,
land, o $10.273, ¢ 810.328.

Christmas is always a holiday in the United
States as well as Cunada, aud exchange or
board of trade business is adjourned.  The ad-
journment this year is from Friday until Tues-
day, so that no American market quotations of
Saturday or Monday can be furnished. ‘Those
interested in markets will not feel much lost
this Christinas time over the two blank days,
as there has been 1o nervous or feverish fecling
during the past week, and the arket of next
Tuesday will inall probablity show but few
changes fro:m the closing quotations of Friday.

‘TORONTO.
GRAIN AND PRODUCE.

Although there has been rather a- weakening
in prices of grain and produce during the week
there has been no lack of activity, and quite a
fair share of business has been dove.  The ex-
pectation of a holiday lull did not affect matters
much, and the general dechne i grm at Clae
cago, Milwaukee and western American points
Lad comparatively little effect upon the markets
here. Tuesday and Wednesday were good
average days, and the receipts on both were
«quite liberal.  On these days No. 2 spring wheat
sold at from 92¢ to 93c; No. 2 fall about 90c
to 9le. Oats were weakening and were offered
at 38¢ to 383c. The barley denmand was steady,
85¢ bciug\thc quotation for No. 1, and 64c to
70c for No. 2. Butter was unchanged from
the previous weeks cgys were getting saarcer
every day; bacon sold fong elear. 113c.

STOCKE.

As stated in a telegram in last issue, the mar-
ket opened with a very sick feeling on Monday,
and tfnc tendency during the entire week has
been downward. The tall gencrally has not
been great except in Federal and North-west
Land Co., but Imperial and others which stood
eomparatively finn during the feverishuess of
the past few weeks dropped quite a little. In
North-west Land Co. the original holders secin
to have bought with the expectation of selling
out upona quick advance. The weakness in
the stock is purcly attiibutable to its being in
the hands of such a class, many of whows will
ho compelled to forfeit when further calls are
made. * The stock is gradually falling into the
hands of-those who will keep it, and once the
reckless and impecunios cienient is out of the
company, its shares are bound to recover rigiid-
ly. The company’s stock is evidently st the
commodity for tlic gambling cleinent to handle.
Thodecline in bank stotks generally can bo'ex-
plained that they were Tnmost cases far abovo
their value a fuw weeks ago, and they are now
findiug theirnatural level. The quotations of
different days we shall not follow, but the

closing quotations of the week can he found i

our telegraphic news. . .

- Markets'by Telegraph.
Special Dopateh to The Commercianl.

Tonroxra, Dee., 23~Stacks are still declining
with heaviest fall in Federal and North-west
Land Co. Clusing bids of the weck were:
Mentyeal 1963, snled 1983: Ontario 1103, sales
1104; Toronto 160¢, sales 1603 Merchants, 1184
Commerce 1304, sales at 130; Imperial 1353,
sales at 125¢: Federal 1494 Dominion 1043,
sales Y04} Standard 1144, sales 1135 North-
west Land Co, 434, sales at 44 and 443: Mani-
toba Land 118, One per cent was paid to put
u lot of Federal at 147 in thirty days.

Speciut Dieguitels to The Commercial, .

Tonrosto, Dee. 2. -Produce generally has
been guict for o day or two, but steady consid-
ering the season. To.day flour was worth $4.25
for superior extm, and 24.13 for extra,  Wheat
wassteady with sales to-day: No. 2 fall; 00c¢;
No. 3. §3¢; No. 2spring, 92¢; No. 3, He, f.o.c.
Qats were selling 38c¢ to 3%c.  Barley held
steady; No. 1, 74¢, No. 2, GSc; extra No. 3,
58¢; No. 3, 48¢; sales were heavy.  Rye offered
at 50¢._ Butter was rather easier, medium ship-
ping-ats with white out, sold 16c to 17¢ with
goo?l demand.  Choice dairy sold 19¢ to 2lc,
Meats were quict. Long clear smoked in round
lots offercd at Vle with 103¢ bid, Lots of volls
sold at 12¢.  Lard was easier and sold-at 144 to
143, Hogs still keep high in price.

WINNIPEG MONEY MARKET.

1t is-ditlicult fo form an excet .opinion as to
the state of monetary affuirs in the city during
the past week.  The approach of the lolidays:
had to some extent mixed aatters around, and
very little business of a heavy description was
donc at the banks. There has been no let up
to the stringency, hawever, and if the demand
was a little less active in commereinl circles, 1t
was owing to the freedom with which money
was flowing betweenr consuniers and retai'vrs,
This no doubt relieved the hanks of a portion
of their straitg but not enough for its influence
to Le felt in business generally. The quantity
of produce which is heing inarketed makes a
freer circulation of money than for several
weeks, <o that the tightness at the hanks is
not so much felt among the mereantile classes
genenally.  There has heen no change on rates
and first class commercinl paper is still good at
§to 10 per cent. and ordimary at 10 to 12,
Yery Jittle has been done in real estate mortgage
loans and rates in these still stand at 9to 10 per
cent. °
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Mising as -an Inaustry.

The Mining Rerieir, a Chicago weekly, which
takes a bold stand for mining as an industry,
and against wild speculations in mining stocks,
in its issue of Decembar I5th, has an article on
the above subject, which closes as follows.

¢ At one time the public wind was actively
on the alert, eager to invest and largely hopeful
as to results.  Advantage was ignorantly and
deliberntcly taken of public éonfidencs’and ex.
pectation, large prices were demanded abid e
ceived formere claims, which, without detelop.
ment, were practieally “worthless and_ut-
terly unprodutive; promises ' of immediate
vetura were held “out, which, wunder the
circmmstances, it was impossible to fulfill, and
stocks themsclves are guaranteed to donble in
price, which were; and-always will be,~"woith-

‘amined.

less. Forall these things, a great industry,

profitable and permanent must sv¥er reproach,

be classcd among the false and questionable en-

terprises, und haye thetide of its development
sot back and wait through the slow years for its

vindieation, as its steady out-put and perma-

nent production, its claims to he counted chief

among the relinble and substantinl industrics
of a great country,  ‘The hoow, the excitemint,

the selected specimen and high assay have had

their day, and now the debris must he cleared

away and a new foundation laid, with produe.’
tion as the corner stone.  There must be fewer’
claims and more work, aud the pick, shoveland

windlass must become the points in the new

dispensation,in which a dump.showing ore-will
be of more valuc than an assay cectificate show-

ing figures running into thousands. Capital

has been poured out like waterand disappoint-

ment has been the result.  Mining, as:an, in-

dustry, must prove by the hard eariied treis:

ures torn from the rocky veins, perhaps through

the bitter toil of years, that the reproach she.
bears is unjust, and that the reckless children

she sheltered in her hosom have stabbed her
with the base hand of ingratitude.”
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RAT PORTAGE.

‘The business in Rat Portage is far above ex-
pectations. ‘The mines and lnmbering interests”
are at present in a prosperous condition, Large
crowds of men are daily. arriving by -cavsyimid
the want of accummodation is much felt., '

Real estate is held at high figures. Lots that
were sold for $150 a, month ago are now selling
at 3300 and $'00.  Property on the Main Street
cannot be purchased atany figue, " -0 7

Captain Breveton arrived in town last ‘i‘n;,}-z.
day evening to hold court and investigate an
alleged churge of larceny against Malcolm Mac-
kenzie for the ale and porter which disappeared
from Magistrate MeCabe's office some time ago. .
The case came up on Momlay morning, Mr. J. K‘
Brydon baviag been retained for the defence.
e caze occupied all Wealaesday and Thurs-.
day, when a la ge nuuber of witacsses were ex-#
No evidence whatever was adduced”
to s'tow that Mackeazie lald anything at an
to do wiia the matten.  The maistoate there-
fore houc ally discha-ged Mackenzie. Macy
kenzie has 11e sympathy-of the citizens for thg*
inju y he has sustaiued, having bech charged,
with sucit an offence. )

Messms. Ale auder & Claus have issugd--lnﬁg
Saturday a ten page paper of the Progrisd;
Bo.d nre energetic you ng men, and deserve to be;
encourafed in their neble work of placing. ther
wants of the toun hefore the public. s
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Tie want of a bauk isa cause of goeat incen-
veuience. Wi'l no bank comig-to the front and
open o andh in Rat Portage, waich is the,
fature b nanza of the North-west. -

Magntate McCabe eft on Fiiday morning
for tic Fast, and isnot expécted back for-two
moathsatleast: - L . .
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the pa -chase of the two bridges ncrosa-YhaAs-
siniboine River at the cast and west %nds-of'
the-town: The buildersask £25,000 for eachi-



