
TfIE COMMERCIAL

wcck ita aloulit. Coateessiotas arc aîtakilag oIL
'au-Il laowtîi lratidz. Spa-itg wltats arc roia-
ti'a-cy scare ataî firnia. S.Itiaîy'zi fia.rh<ct
rcvcalcd aîo aaew feataîres calffitg for Commenacat.
Tiraiig was very liglit.

The Abolition of Exchanges.
'l au followtng lutter tuota:c Bimikr3' llfagit-4 cc

oit exchiraiges mtil] bic bount of iztere.t tu ot
readlers :

ITite article ilu yoaar Auaguât asinlecr lii
proposes ta abolîsit exchîatigcs aaîalIbChu lcautilc
maistakie of asmataatiaig faire brcttiss atîldr.ni
eu-cia fro.ta Zlie-sc vuaills.toe'a îî !tlil aa. allugîcal.
It starts oaît by elaiulattg tlilt Ilatu vilsilliuigIy
deu-iseil tnzchltîr> is stcessary tu alle sales,"
-htiult is lîke s-ayitlg taiat csJlatigcs cuit lot
malle witltoc earnîttg liuus.C. .chaî art,

ts far as thicir aala.r>gues, siruply tilt ouat
coiac of ait inucstl volumea of busaintess 'aulch
ncqiaires racw facilitic-4. Not <ual> is it a pli> si
cal iaatpossibliîty tu ltaradi niertiatîdise hîy te
saiaîc aithodis Chaat n cru ia îuguc faft> ycars
ago0, liat witlt thc intrca.sca na.iticr of laist
dealitig in l glu-en coutatality ilis often atcarly
imapossaile fur tlîc liayer altla selle& tu fand cadi.l
otaier witlîouL thec ceata-.' ivcetiiug gcoaîaad that
tîte eycltatgc afforals. lit the oId dirys, for or
cxatinpic, CoUoat îascd to pay fi -C coîittt:osiots

ata:uaintiug ina aIl tu 12% pa.r cenit., whtercas atout

at passes fluai the planter to te Mdanchecster
spiaaiar at a cost uf uaily utnc liaif if oite pt-r
centt. 'aTuc, titere are stîll articlesi tliat rce
ameait in witlioît tiîc mnedlium of exclianges, litat
tlîev aec cititer of coisiparitiu-cly siaîiil iai-pur
tance, arc dealt ils b% biit feu-% pea.ona, or, as
wita iry goods, are naaîilld at great expeaise-

Mi'en agaiai you .say tlat; priccs avecgandel Lu
oscillate fat ratore 'aiolcatly Chani tltcy 'au-ut-h if
cxcisaagcs. anal speculatiotas growittg out of
tlacm, dlia uut exist." Thiis às a wailespread
caror, but it is jaoaic tletas faîse. Ncitlcr tt
range of price noir tlae oscillationsi of priccs arc
as great ttow us lieforc c-chîatîges 'au-rc estalb-
lishcdl, or as great witit strictly spccu tUvt-
coaitaaioîVtics as witiî tliose 'auhich are nlot listcd
on ail cxehiaogc. 'iae qaaotatioaas of wlacat aluut
cottots ly te spcalatiu-e agellcy V-ary now li>
te sinallest fractionas of a ccitt, wlicrc tlicy

forincrly movtd liy two antd ilirec cenats :.t a
Cimne. Twcraty ycars sago a rise or lîreal: of thve
or six dollars on a lia--cl of cil as atot utrcoin-

mnr, Lut -iow test ceint is soiactaing trezaera.
doats. lit 1S79-SO, beforc te liletai Exchtange
wa.s esNt-blislitd, ircai weiît fruts r-.5 to Z1*2 a
toi), alla. back agalia insiîle of cigltt anon'tits.
while otiier Coitnod1itiez iluctiateal 0111Y Z0 tu
40 peu cusit. l Aticrîca the oecillatioats ils te
price of la-on lhaive ofte-a lieca ta o ail tiarecdol
lara pcî toit, biat ina Scottand, u-hie for a Io-tg
tia'aW tlerc Ibat licc a-s exclauge, Liicy ire rcck.
oancil ia pence pz:r toti) alla rarciy go as li* 1glà as

tshilling.
This stcatlyitag or tîte stai-ket is lirotaglit

about botla dir.sctly anal itidircctly ly that spec.
tilation on exchaLttZcs. Directly lu>-titccoaiatii.
ai straagglc bettn IeraL"013"I aula - bears " tîiat
Socs o-a ina Lotît goodl anl lbail sealons. 'au-lasLilt a
jolibitag trzdc e-ea-yorae bnuya wlien paiCes go uap,
andtîl 'alien Lley go don-n tries to tlirow os-ca-
-yard1 ait aaay sacrifice whiatevcr stock is bcitg

carricd, juist wvitltc nuCota csiuwa m ili tcaaap-
cuititiaticrâ autou th: maillet. liîîîirectiv ly the
atiai-lyiàlg cfcct of the largu. stocks wL.ait
carried tnaiiily for tie Itasis of upeo.ctilative tIraI-
iigs.

Aï to te moral ettecta of spcialativc dealîatgs
ois ivticlî yoît la>' atcit btress, tattc a:c alad
tilust lit- tnu UpIiiiotis. lIL-fui tilura u t.f
ulililiges, Cvcry 1iumciaaný ivas4 Il siutlatua uf
glet CSsaty, .iuisil liu alti Isis lîaasaîicss UL raudar
gisais oaaY ly Iii lic 33sked advaliccs frott lus
blîatkcrs oaa btîtli* w hiuili h and j't ~l> pir-
çIiascd. Uzidcai tiîc lien rugisve it as lianate ljuàt
bile for ticu i1 liatiit tu du catlaci uhait a5
rez-11y IL btiiikt.lîg Uiiis r tu tical tvîêtiu.ly

011 .,tattsui itacarri.ig laD ribli ; n hIc Uie
jîrodîltcr auîd coi-aastar arc alâu re.liecI ~l flis

tic icsuaty tisat furmuirly cxisteal of bl(:i. ttl
ais: estima tilir ra%% .ji;ttuial us t1aqir 1-1tiblIqd

m o.k. 'Jlac qluulujaaîtait of sji:.Uldtuisil&t it.
self aaiay lac a ugaided as, a blitv mliî.îî it is
ioukuid et .. s tilt Ça.i> ttîr.sfut of .a1ital frout a
Ic*â jrirltUblu tu -À assure î.rutitaIt. uftd.c
tratic, n. igi "i .LI .0jittit luta. - tu.,d ais i:i de

strablc ; Lit tilt ilaitis.otiîtal,cu Ubjcati' to
çuîîr scactîc of Ilgitliative i elbrcs it 18 Chaat it
as a !stcj> bauckîî.i ut et au liai dalaid fifty
3Car* of p.ogrcss. Jîtiet tiic saine sort of sur.

ligota mtas prts-ci ailt the lants agai.tst the
caîrusZtg f gaiî,but tlia.si. l.Im:a bite IC La.

n cIl aagi frgotca, in i ail 4.ge mhl,t the
licresats ut là aliti Ian autal t îîrotctztîc t4uîîlt
arc ant a fuir may tu die, st as li..rdl> li..uly tla.t.
a :lacto~aisent cati bc atitcvssfull> % id tdalî:tutlgiî
tu Plat liciW sllas-Les vil tra.*'

tl'iac aLoi6 c lutter ili dcuftcaaee of thu stîttlgotls
uf ec~iaisges as fautai the Scctî of thec '%%w

York cateîmd laie In i taîgc ace eut ia
tort ctld Ch~itat c. llai tar m:ii cu idl

luit tat, ai at preâsent:îaacI tlic gi'.c 'l.e
to ila tyils ; alad 'lie ueistin huliLla nact a
fcw tliouglttfaîl pcrboiis a- askiaag ils, %n lîctiier
the (:Vils do noL outweighi tlî e catg
Titis cttataly i., the growitig elpitioaa. Tricir
olicrataoas3 .- reaaula %titis c9tistatiti> Ii
c-casasag îltsfavur liv titosc alt arc ciagageal li
legitiliate tu-aile.]

Pay Promptly.
A poinat oftcaa overlookc(l liy tlîc rctnil deaier

is tlc hiportance of te promta payineiat of
accoats. A aaarcitant osaglt neve'r -o wait for
a1 stitttaeaalt, but silta always laavc lais reit-
tance ila Ltme bands of thi :anaaaafac.zrr liec day
kt !Qlîs duc. Wue arc ircl! awarc tat satela
z course litiglit prou-c fatal to 'Ltc tsaasupvctin6
siittfacttu:c., V) %vise,', uaaaloabtcl'-v tite sltock,
mua l pvea boit frotta a clca.r sky, buit it

îu-îuld net tzke lotng for laiua to bcocine accis-
toilef tu tîte tacw oraler of :îflairs, and rcailly
ctijoy il. ]lut %aity al:oîtdq tiac rc:aiicr atlopt
titis course ? Finit, liccattre îîronaîîtîtess I)cgcts

coîi a nd aa will hlua il u a tuatt rcdit and
gooti tine faster tit îyutilt- ttiatg lie cati do0.
Secotnd. tuec ca.%h discoutt tlteruliy çtlLaiitl will,
ils tiac con'se of a vcar laaainess, anitoant to a
golod -Casaa in. Titiri, lecaatse tue uiitîaaifac.
tCtrer thoi s atalsottacly trciatcdl will bic ever
rcnAuy to accoirt mstcl a cîtstoiiîer ec-cy posile
favor ia lsdas power ; will aeqaaairt lina wi.11 the
îacwcat Styles, the Leut belling gooaq ; 'a-il 8CC

to ,L tiatao aistakels occatr ils tit- m-ay of
îjuality, etc. , ils sîtuat, wvill look rîpoat tito
proaî.pt catstomeir ab Il persoîtal fîictîd, aud will
dut ail tlhat cait lic dot-, Lo itrtltcr lits bcmt il-
tel ests. Buit lauwv is a -ainsi to kîtowv tlac daitc of
taiatatrity of ail t lause tran'y atnd diverse iils?
Kcaap a 8laccial diasry fui trL puirposc. Whet
a biIl icica ui a cerd tl date of si-ati'rity
audtl e tu it t.iftt a iLciLk is senat, -?0ý Nvitlain a

ut cels or ta o, but ija !imaa tu haave it arrive nt its
destittatiors t'le ay it faits dite. liy titis :rcth.
cal yut ill isi l tit L. a short timae yuir
iredit vtii l#ic alasclîttl) eîaîetu al d you
itili Soua lisa titat %u.ii liuisiesa s hprustieriitg

larvelous Engineering.
Iot ualuti luttier Us.çlu Ilailcuadisaaa-

velus leat of caîjgr.icc i.sý askali, sa)gs tc Phlila'
delpilaa rcsis. ht rils til.uti t t iLs etiit

distanace lantdes tilt litisitst cciti uf tilt largest
Ctty tas tiac nurld, alal u opratioa atteaîîliig
the c,5cavottut. tîdý çuotiLr11ctur liai c 1rucetetd

%wttiutit tierautiaS tajtta tu Ur luit.in uîtiott of

buîsiness or tr-jItv. Qatek:la.als h8aIe liand tu lic
passcdt t'rottgl, lieds of ulîl rivers aspataned,
lufty warcltutsc tlid tast c lieitliagb àtutiicd
n liait- thiacr futit;ttuss at.ic laceu î.nierinircîl,
attdatt tttrteatc iutîi urk uf gas alla m-t kr ptipes
siastaiatcl mîa:il aiilpOalS liai! lîeta applicil tu

Ctai fruits belon. CAl Iei , is tue iaS. mlîaini

suwecr liait surend ttmaa. tu bu cotsniitd
l)ay nuait itigiat Cui m ut k, lias lîcui carnicîl on fur
lb vittuitlab, alta taon tuec tîgiticcrs are -Ille to
ictioitiic( thtat thacir tuielac is coaîîîiictc. Titc

la3 taîg uf tîte r-ailb atla tilt, buildintg uf the sta-
totsattîc ut! 1îortaiis uf tîa iitimense murk

tlaat reatait u lie alusti, ala ili a i cry shtort
tatille traints mt il! Lec pasîdgè 0%îr tie m ]soie of
titis %aolttcrfal zi.litui-mr ta ruand. -Chicago
Joiriagil (If roua it. ..

Concrete for BuiIdiDgs.
li rassr hast issute e puliietd una article ota

M-ikato Çcetuit conclatîla the bsact witlî
a puromidse to ulascaass the aiiaptabtlity, autra.
laility alla clicap;icss of coiîcrcte for buîildinigs,
!triage's, biarnts, etc.

'flaci altcaetits Iîg]cquîtlteul to ais îlltttîiiahle
recordls of tlacir cotafiderce in tis aaatcizl, ala
uscii it fcarlcssly ina ajutediiets, cistents, battlts

ara! ohir kaid o nok. Tite still existiîîg rc-
tmainas of tht-se lontg silice cot:stnatcted buildings
-soute ciaj a: a perioil anttcrior tu re--ordcal
lii!,tory-slou tas tita . or 3aicli appalications alla

plirposez, Cutàcretu 'auas agte!by 0ît211? as

1ire-caiissety i:seftul.
li te satirîiseronis artd varied appalications

whlti lsau-clccst tri.lcof itiai lEnglandi, Fratace,
(,cnt.-iy nt sunie utoctiotîs of tîte Utaitcul
lit.;tes. it b~as rccciu-cql 'lie uaiost cniphtatic coin-
tiacrauatiotîs ftoaîî gou-crnitncnt iagiticcrs attd
atrcl'itcts.

For biridîge al,itaneaits andi piers, for fouania-
tionts, wactiss a Il kinds of public biaild-
intgs, for dock-4 auit jettics, for sidewal.4 a na,
finisse trintaaiîgs it Iosse&cs lic e-sse'tial aliter-

iLs- of ail otitea- Linil. o! butildintg iuaterial, lie.
silie liing u-ery u:utcli clicaîscr, 'auhile for nuany

lîirposes, match as cellaru ata ccllar f.ocus-; cibt-
c.-us, rercrvoird, tanks anîd foutaals; aîics,
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