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Business has continued moderately active during the wook, and roports
from the country aro vory cncouraging. Tho colder weather exporienced
has rendered the roads much better for transportation purposce, and this has
alicady had the effect of stimulating the purchase and ealo of goods, so that,
though commorcial mattors aro not as brisk as wo would like to seo them,
thore is a fair movement in nearly all hnes and tho fuiuro looks very
promising.

The silver quostion doss not touch Canadisn commorce at many points
and, porhaps, on the whole, not advorsoly, A fall in silver moans a rise in
the comparative purchasing power of gold, At presornt Canada prosents tho
anomaly of belng a gold besring and producing country that edopta gold as
tho baais of itsa money and yet hes no gold coinago of its own, As wo have
proviously stated a monotary conferonce is holding its sossions in Brussols,
Thie conference 1s composed of dolegates from all or nearly all the important
natlons. At one of its meetings hold on the 8th instant ono of the U, S,
delogates, Presidont Andrews of Brown university, was invited, us 8 Demo-
crat and a personal friend of Prosident-elect Cleveland, to inform the con-
feranco as to tho probabloe attitude of the comiog \Washington government
towards silver., Prof. Andrews said ho hoped the (doa that America was
bent only on increasing her national wealth, and that she was morely acting
as the sorvile croature of the mine owners, might bo forover dismissed as
being equslly absurd as the 1dea that Awerican intoreets woere mainly due
to the distress sfflicting tho American monetary systom. Coutinuing, be
said :—* Wo have not and are not at presont likely to havo a dollsr in sil-
ver beyond our needs 1n the United States. We bave no i1doa of soliciting
any favors from thoe peoples of Europe. What wo dosire is as much to
Europo's interest as to ours. We wish to multiply our trade with tho world
—to do a vaster business with Chiua, Japan and Central and South America,
snd at the same time with Europe. This will never bo successfully accom-
plished 80 long 88 two groups of nationa coct:nue to drift apart. Tho ovils
of fluctuating exchange, which beset Eogland in her commeice with India,
wo also experience in our trading with our noarest neighbors, but wo are
determined not to accomplish a desirable ond at tho torrible cost of openinog
a gimilar chasm belween ourselves and the nations of Enrope. We will part
company with Asia and South America rather than with you. We will not
forever continue alone the task of sustaining tho price of silver, If Europe
is not enough in the matter to co-operato with us we will soon dec:oase our
annual purchase of silver,and bogin to provide by recruiting our currency
by iesues of paper. The next Congress is nearly certsin to open procedure
in thet direction. We will not give up our gold. Tho time-honored mone-
tary policy of the United States will never be changed with dfr, Cleveland's
consent,” Referring to the tanfl Prof. Andrews said it was obvious that
thero is no surer way to lower the American than for European countries and
the United States to agree upon a policy favorable to silver as monoy, This
alone would sbate the incessant conflict for gold, and leave the United States
freo to offect a generous reduction in the customs tariff,
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December 10, 1892 —¢ The most remarkable foature of the Stock Market is
its stability and underlying firmness, For months past the market has been
exposed to a succession of disturbing influence and disappointments, calcu-
lated to unsettle conhidence and induce reslizing. Among those influences
may be mentioned an unexpected outflow of geld ; an exhaustive drain upon
tho reserves of the Clearing House banks ; a shrinkage of our foreign trade;
exceptionally low prices for several leading staple products; the decision of
the Presidentisl election in favor of tariff changes calculated to produce at
least a temporary serious distmibance of our industries and homo trade, and
especially throatening to the Trusts and Combines whose issues are so largely
dealt in at the Exchange ; the growing seriousness of the silvor question, not
ouly to this country, butstill more eo to the financial arrangements of Europe
and Asia; and the apparently incressing probability that the Brussels Con-
ference may fail to provide for any settlement of that question, whether
immediate ox prospective.

Thess factors constitute a combination of complications of such animpor-
tant character that nothing short of a serious disturbance of confidence and
a disposition to get rid of evorything but the most stabloe securitics might
have been expected 1o result therefrom. That, however, has not been the
effect. Tho successive blows have produced momentary depressions, followed,
however, by prompt recoverics ; and to-dsy, while thero is a generally con-
servative feeling and a certain degreo of caution, there is no really discourag-
ing lack of contidence, and the *bears’ are circumspect, while the *bulls’
show a steady firmness in holding on.” .

Dry Goobns.-—Tho past month has been a favorable one for the whole-
salo houses, The volume of business dono was greater than tho correspond-
ing period last year. Heavy goods are now moving with both retailers and
wholesalers. Holiday novelties and holiday staples are in good demand.
In fact the holiday goods moved cut indicate a very strong confidence
among the retsilers in the volume of tho Christmas trade. Most of the
houses have completed their inventorics of stock, and stocks cannoot be said
to be too heavy. The rosults of the yesr's busiress will ot bo accurately
known for two or three weeks, but it is certain thoy will, as o rule, prove
favorable. Letter orders continue numerous,

Breapsturrs.—Tho local demard for flour continues small ani unimpor-
tant. Prices axo not quotably changed. In Chicago whoat advanced aboat
%c. There Is a bettor enquiry at tho seaboard and renewed tslk of a good
oxport business at Now York,

1892, “ THE QUEEN OF THE HAVANA CROP."
“La Cadena " and ** La Flora ' brands of cigars aro uudoubtedly superlor o quality
and considerabiy lower in price than any brand swported.  Projudiced smokens wil not
admit this to bo thecase, The connolsseur kunqwa it, S, Davis & Sons, Montresl,

Provisions, —The local provision msrket continues very dull, but quota-
tions aro firm, especially for pork. Thore has boon no notewortby change
in Chicago, T.ivorpool and other provision contros,

Burrer.—DButter doos not improvo in a goneral way, and the position is
not oxsctly pleasant to holdors of high priced stock. Thete is a domand for
locol account, but tho movement rosultivg from this issmsll in the aggrogate,
boiog mainly restricted to guod parcels of 1.t made dairy s'ock, cn which
protty good prices are obtsinable. A Montiesl roport says .—* Tho foatures
of tho butter market aro about the samo as thoso reported last wook, the
demand teing confined tu the lecil trade. Tactorymoan are mo-o anxious to
soll, as they want to closo the eoason’s business and sottlo up with their
patrone. A round lot of 1ato made creamory wos reported sold at 224c., but
dealo1s ask 23¢. for round lote. Dalry batter is by no moans plentiful,
most of the Western having boon biught for tho Mauritime Provinces and
Nowfoundland, Statistically, tho butter situation is stronger than it wis st
this timo last yesr, bat if thore is no m.,ro oxport domand, thero will
undoubtedly be enough fur the home trade betwesn nuw and the new make.”
A correspondent writing from London reports: —**The bu'ter market ia
somowhat depressed, but pricos have not deciined much further this weok,
though there his beon a drop here and thero. The furthor landings of
Australisn bave passed at barely s3 gaod pricesas the first, ths cargoes being
heavier, and ae 10w a8 110s, has been taken, excoptionally chuice notting
126s. Amoricsn and Cinadisn in London are not enquired for, snd the
tup ptico is only 96s., but in Livorpoo! tho demand i3 quickening and the
market is on tho harden.”

Cugese continues firm but dull in this market. Thero is an enyuiry
for stuck on a basis somewhat under our ou'side pricis, but holders in this
Province think their stoc.: worth full figures aud are acting in accardance.
Busineass is, thorefore, small. In Montreal * the market romains quist but
vory firm, with a decided upward tondency. The short Eoglish make
which wo persisted in claiming during the past two or three months is now
an admitted fact, which accounts for the absorption of our heavy maike on
the othor side, the large surplus having already gone forsvard. Siles bave
been made in this msrket duriog the past week of finest Western Septom-
bors and Octobers at 10§:. to 103c., but it is said that no more Seplembers
can bo bad under 11c. Sales of under-pricod goods are also roported at 10c,
to 108c. Tho thecse is now all in second bands, with tho exception of a
fow small straggling lote.” A letter from London repor's as follows :—
% Chesso is a quiot market, as buyors are not in tho mood to purchase at the
advancing rates. There is soms choese in socond hands, ard stocks aro siid
to be heavy. People here do not quite kuow what to make of things.
Some say you have larga stacks and will pluoge preseatly arsund 50s.,
while the cablo quotes 623, to b64s. c.if., and holders here will not bite a
shilling in their idess, 623, up to 50s., with some houses asking 58s. for picked
Septembers. What is the little game of Mr. R. W. Holman of London,
Ont., who writes to the London Grocer that we are zoing to be flooded with
cheose? If 80, he has failed eo far, as rates have advavced since he wrote,
It is kind of him to fufovm buyers here that cheese is choap and means to
be so in the Dominion. But will that holp tho trade of the colony? It is
rathor funny that the Grocer sbould have been taken in by flattery, and give
Mr. H. a loaderette on his commuaication ; but the issue in which it appears
gives a cable from Montroal quoting 523.t0 638 c.i.f. for Septembers, which,
he says ‘ cannot be sold over 9 conts’"

Eaos,—Though the recaipts are small the demand is proportionally so,
and while prices are steady even to firmness holders are unable to force
prices up to sny extont. Roally fresh and choice large eggs ara worth 19¢.
to 2l¢. por dozen. In Montreal the complaints regarding Western lined
eggs contioue, quite a number of lots that wero sold at 15c. having
been returned. M ontreal limed are selling at 16c. to 17c., and fresh held
bring from 18c. to 20c. New laid aro quoted at 22 t> 2{c. and in smail
packeges even mora is obtainable. Cable advices withio tho past few days
aro more favorable, sales of Montreal Jimsd having been made in London at
8s. per long hundred of 120, which is satisfactory. From London it is
reported as followa :— In eggs thore has boon much more doiog, a little
oxcitemont beibg even imparted into the transactions by the continued
paucity of the arrivals. In London the only brauds arriving in quantity aro
Ruesians, on which there is no great rush ; but French are at their zonith as
to price, 12s. 2., to 13s. finest. In Livorpool things are o trifle quieter, with,
bowever, a healthy demand for supplies, mostly Irish ani Canadian, the
latter going off at 63. 7d. to 7a. 10d.; best Ontariog up to 9s. 6d ; pickles at
8s. por long hundred. In Glasgow, Cinadian are arriving frosly, especially
pickles, for which thero is a good demand. Frosh aro there solliog up to 10s,
por 120, the quality being good end other brands scarce.”

ArrLes —Lacally there is nothing now to report respecting the apple
market, Largo quantities are stored throughout the province, tho unre-
munerative prices obtained in England in Octobor and November having
checked shipmonts, Prosent indicaticns, however, are more encouragiog, and
botter pricos may be expected fromw: this out if our shippers do not all send
together and thus glut the bomo markets. An English report is :—‘“Apples
are a much better trade, and prices are advancing, big sales having been put
through in Loodon of Canadians up to 13s., while in Liverpool 20a. is
reached.”

Driep Fruir.—Very little is doing hore in dried froits at presont.
Stocks are low here as elsewhore, and buyers ara leath to purchase at the
prices askod, 8o the trade drags. Currants aro Lighor at Puatras and very
firm here. Raisins of o scoond quality have been jc. to §c. lower in New

REV. SYLVANUS LANE

Of the Cincionati M. E Conforence, makes a good polot when he “says: * Wo have for
years used Houd* Sarsaparilla in our family of five, and find it fully e mal to all that is
claimed for it,  Sowo poople aro groatly prejudiced against patent wedicines, but how a
patent can hurt a tuediciao and not a wachino is & mystory of mysteries to mo,”



