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>A YMENT BY A STRAN(JEIR.

If A. oivrs niAone:Y ti B.. and B. iiisures-- A. s life anîd alsci

pays the preiniuinq. what is the position if A. ica.- before he

àas paid the «Icbt. and 13. reeciçes the insuranee moniey? D)oe
the deb* stili exist?

Beior-e we discums the rases bearing on this question it wvill

be wivl to state a few geniical propositions reiltinig to the pre-

.sent law eoneeruîing the eontraet of insurance.

By reson (if the provisions of the Iruiperial Life Assurance

Act. 1774?2 and the Marine Insurance Act, 1906,3 a contract of in-

surance la not binding oit the parlJes unless the insured bas anl iii-

terest in the event insured against . ut in the case of a contract

of life insurance. il is sufficent if the intereast exîis nt tb. ime of

the iznakiîg of the eontract. tboug-h it miay eease t>> .xist ln w hole

tir il p arut a ;1111 thle i'ialoito 1111t a grec] Io be pa id. miotexei-

iîig t he valite (of t 1w initerest nt the date of the etinitriit. may lie

ieov-rrd. 4 Thîs is olftea .xree by saying thai a cont ruet of
lire( ilisUIranvi. <s lio a ùalliaet of iliiellllitv.

Il t as long bieeîî set tic. that a ereditor lîa. a n iîterest i liv

life of bis dehtoir..

I t must. however. be boirne in min.] that the eoiitiret ofi life

îisuraiîee 'vas treate.] as a, eoiitraet of indemiitv tilt the Year

18,54. and] that tie provisions ni thv Life Assuriie zi et. 1774,

'vere ilot extenude] fi) Ireian n till 1866. îN'ici the Life IJ5Ialc

c relan.] .V. -6. as jmnssei..

L ~I lu E pari, .ndri<s, 1816J S. E. iras ijîdebte.] to teaell of
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