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vision that, iii the event of the dei4th or bank.-uptey of any mem-
ber of the firm, hc should be deemned to have ceased to be a part.
ner from the date of his death or bankruptcy, and that bis share
in the capital should rernain as a loan to the solvent member of
the firm at interest secured by his covenant or bond. The firmi
was composez! of a father and his two sons; the father had con-
tributed ail of the capital. He and one of the sons becrne bank- :
rupt, and their trustees, the plaintiffs, claimed that the provisionm -
as to their share of the capital bcing a loan to the soivent partnerà
xvas void as against creditors, anid thýt present motion xvas for the
2ppointment of a receiver and manager of the business Pendente
lite. Stirling, J., heid that the defendant xvas, under the circumi-
stances, entitied to be appointed receiver and manager on his giv-
îg security, and subject to the usuai provision of passing his tic-

couints, and abso to bis ft.rnishing the plaintiffs Nvîth proper ac-
counts and giving them reasonable access to the books, and pav.
ing balances when they reached an amount to be agreed on into
cot.rt. Though not deciding the point, Stirling, J., intimated
anl opinion that the provision for cesser in caze of bankrupticy
was void.

Wîi.i-TRtnS;I' vrok cosvII<sios-TENAN'î FOR& 1.11E AND~RIIA-RI

ERI'V RETAINED AT A I<LSS AF*IRR 'LINE FOR CON VERISION-A 11'0R-1-1ON M ENT OV

In re Hengler, Frowde v. Hoigler, (1893> 1 Ch. 586, the vues-
tion was hoNv the bosses resulting froin the retention of property
after the date fixed for its conversion Ih a vili xvere to be appor.
tioned as between a tenanit for bife and remnainderinat. The
property in c]uestLoî consistied of leaseholds, and, when the day
fixed for its conversion arrived, it appeared that it would be fov
the benefit of ail persons interested that it shouid b.! retained by
the trustees of tbhe xiii and inanaged by themi though at a probable
annual boss. Kýekýe\ich, .1., was of opinion that the anntial
boss or prolit, if any, ought to be apportioned betweeà capital and
incorne by estimaig the sumn \vhich, put out ut interest uIt 4 Per
cent. pur annuin on the day fixed for conversion, and accunmat-
ing at compotund interest ut the like iate %vith vvarlv rents, Nvould,
together xvabiti sucih Interest and accumulation, be equivabent at thc
end of each Year to the ainotint of such profit or boss, an(] tbie stuni
so ascertained was to be credited to or charged awH t the


