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Mont. The consideration named is $750,ooo, and the deed is
signed by E. T. Gaît and J. J. H ill. By the ternis of the sale, the
G.N.R. agrees to widen the road to standard gauge by Oct.
30, 1902.

Hiereford Ry. (Que.)-At the recent aninual meeting the follow-
ing directors .vere elected : Hon. F. Jones and C. Page of
Portsmouth, N.H.; S. N. Bond, W. H. Goodmian and P. W.
Whittemore of Boston, Mass. The Secretary-Treasurer is H. B.
Brown of Sherbrooke, Que. The Hereford Ry. is leased to the
Maine Central Rd. for 999 years.

International Bridge Co.-At the atnnual meeting at Buffalo,
N.X'., Oct. 5, the following directors were elected :-President,
G. B. Reeve, Montreal; Vice-President, J. Bell, Belleville, Ont.;
other directors, F. W. Morse, J. Hobson, and F. H. McGnigan,
Montreal; H. W. Sprague, Buffalo, N.X.; E. W7. Meddaugh,
Detroit, Mich.; Secretary, J. H. Muir, Detroit, M.\ich. ; Treasurer,
F. Scott, M1ontreal.

Ktngston and 1eiîbroke Ry.-It is persistently rumnored that
this line has been acquired by, or in the interest of, the C.P.R.,
and the impression prev'ails ini Kingston that at the next annual
meeting there will be a radical change ini the board, and that in
ail probability the line will be operatedl by the C.P.R. In a
recent interview, President Shaughnessy, of the C.P.R., is
reported to have said :-" The' Kingston and Pemibroke Ry. hss
been for miany years past a close connection of the C. P. R. The
stock of the K. and P. wvas somewhat scattered, but it has
recentlv been conccntrated into the hands of comparatively few
people, with a view, nio doubt, to a more permanent arranga-
ment with the C. P. R."

The stock is listed in Newv York where it sold in Feb. last at
$8 a share, since Nvhich it hias advanced to $îiî. The line runs
froin Kingston, Ont., to Renfrew, 103-.10 miles; Bedford to Zanes-
ville, 4 miles, witlh branches to iron mines and milîs, 5,'75 miles,
total 112.85 miles. It connects with the C.P.R. at Renfrew~ and
Shiarbot lake, and would give the C.P.R. a lake connection at
Kingston. The directors are C. F. Gildersîceve, Kings~ton, Presi-
dent ; F. S. Flower, New York, Vice-President; H. Seibert, New
Y'ork; Il. Porter, Chicago ; B. W. and H. AI. Folger, R. V.
Rogers, J. Swift and W. D. Hart, Kingston.

LAtke Erie and Detroit River Ry.-The negotiations beîween
this Co. and the London City Council respecting the extension
of the lease of the London and Port Stanley Ry. have niot been
concluded. The matter lias been under conisideration for nearly
a year, and on Oct. i0 it was reported that soi-ne points in the
draft lease were being reserved ini order that the opinion of the
city solicitor mighit be secured thereon. The proposal by the
L. E. & D.R.R. wvas 10 surrender the present lease, which has
13 years to run, for a new lease for 30 Northern Pacîifi
years, the rental to ho $1 7,100 for the have been full of ev
first 13 years, and $20,000 for the re- Co., whvli have pc
maining 17 years, which proposai the city tory and developni
accepted, provided there could be a re- that time absolute
adjustmieît of rates. President Walker and ington railroad, and
General Manager Woallatt met the directors Ry., now holds 98'
of the L. & P.S.R. and discussed the matter ital stock, against'
of rates, and by a systenm of mutual conces- two comipanties havý
sions arrived at antuîîderstaîîding, and the city value Of 200"' for tl
solicitor wvas atithorized to draw up clauses bonds so far issued
in conformity therewith. The L.E. & 1.R.R. The success of th is
agreed not to close Port Stanîley lîarbor in any fnl interests cont rol
event ; 10 grant a rate on coal and pig ironutmade heavy purcha
Of 5oc. a tont inclusive of terminal charges open market, w~hic
and 40c. a toit exclusive of terminal charges; corner and the 'tV
and to keep bridges and culverts in repair, pîîrcîîases, it is îîo,ý
and to maintain inisuranice on railway pro- U. P. a majority of tl
perty; w~hle the Council agreed to the strîk-- Thiîs this great 1
inig ont of the clause requiring that the L. operatingoe 5
& P.S.R. headquarters should be miaîntained i ng ov t er 5,oti
ini London. ooo, lias practicaîll

New Brunswiek Ry.-At the recent an- the shares being ni(
îîual meetinîg at St. John, a dividend Of $1-.50 other of twvo great
a share was declared for the year ended June change in the publi
30. The previons year's dividend was$î.8o ever, in no wise afiE
a share. cial, revenue and ol

Newfoundland Ry.-Glyn, Milîs, Currie & year, wvhichi have
Co., of London, Eng., were receîîtlx' author- The increase in eaîi
ized to receive siîbscriptions for '£465,ooo port 1, $2,540,000,
Governlment of Newfonindlend 3'2bods Figures in 1901 are
repayable at par on Oct. i, 1951, at the price 5, 100 mniles of opera

Of £93 for each £ioo. The bonds are issued in the previoîîs year
under the termis of the Newfounidland Rail- accotinted for inp
wvay' Amendment Act, i901, and the interest is May 31, of the Mlar
payable ont of the funds of the colony. The the Provincial Gove
proceeds of the boan will be applied in dis- at $210,000 for the1
charging the obligations of the Government ing at the end of ea
under the agreement recently madle with R. mumi Of $300,000ois1
G. Reid, branch hunes more
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mostly iii Washington and in North Dakota
aiid atnotinted 10 165 miles on eighit differeîit
lines. -Rail road Gazette.

The annual meeting of stockhiolders was
held Oct. 3, but beyond the re-elecî ion of the
old board of directors îîothiîig as (lotie.
These are: R. Baconî, E. E. Harriîîîan, J. J.
11111, J. J. Kennîedy, 1). S. Laînoîît, C. S.
Melleîi, S. Rea, W. Rockefeller. C. Steele, J.
Stilimian, E. S. Thomnas, Il. McK. Twonubly,
G. F. Baker, D). W. James and B. Ives. This
is the saine board as that îîoininated by J. P.
Morgan iii t hie early somminer as a compromise
after the famiotîs fighit for control of the N. P.

Ottawa, Norther'n andi 'estern Ry.--An\i
important railway aîiialgamnation is reported
10 have been brougiit about ini the Ottawva
Valley îhrougli theîneditini of l\ontreal capi-
talists, and oîîlv waits ratification by the
sharehiolders of tle companies affected before
it goes irîto effect. T1he colupaliies interested
at-e the old Ottawa and Gatinîeau, Nvhichi was
giveli pover at the last sessioni of the Doînin-
i an Parliaîîîenî 10 chanîge ils name ho the Ot-
tawa, Northern anîd Westernî Ry. Co., and to
aînalgamiate wvith varions other companies ;
the Ponîtiac anîd Pacific Jet. Ry., the Hull
Electric Ry. and the Interprovincial Bridge.
The title of the amalgamated compaluies w'ill
be the Ottawa, Northerîî and Western Ry.
Co., and the capital îîîvolved ini the amalga-
mation is $5,ooo,ooo. The miteage involved
is 156 exclusive of the Interproviticial bridge,
of w'hich 131 is steamn and 25 miles electrie
road. The charter powers of the amalga-
mnated companies include lines to Sanît Ste,
Marie, and to Hudson's Bay. A. F. Ganît,
S. HI. Ewinig, S. Finley, and Hanson Bros. of
Montreal, are concerned in the syndicale re-
s.ponisible for bringing about the amalgama.
tion.
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