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NLw !UHK LCHANGEl
GOVERNOR FLOWER'S DEATH CAUSI

HEAVY REA.CT1ON-SATISFAOTOR
BANK STATEMIENT.

New York, May 13.
London miarket je demoralizeci, prices a~down 1 te l2j.
Forelguere sold from 25 to, 40,000 aer,

lu ail.
G.ov. Flowerla death wlll undoubtedly hthe mnarket bard, but we do not expect~ an]?ali and have reaeon to belleve that thimarket will be 8upported.
The intereet8 as8ocjaed wlth Floweenob as D. 0. Mille, A. Brady andi thiRoc-kfellews, wll undoiîbtedly censultheir beet lutere8gt by tah!ing care of thimnarket. We advlee no precîpitate nctjo

on liquidation.
The douth of Gov. Flower le a terribiblow, not ouly for Wall etreet but. for thicountry at large. Be wae a recognize

leader among meu andi particulariy durduring the past lew yeare ho has bt en regarded as the one man lu Wall streetNaturally hie sudden death je a calamit'that caunot be fuliy realizeci ut th
moment.

Thie pool lu augar le mogt confident ohigher prktee.
There waa litie new iu the stock markelyesarday. Both speculatîve parties areto sone extent threshing old etraw. Th(beare are etilI taing about the heavy faîlling off ln the condition cf the winteiwheat crop in the larieresurplus states andaire sooenuly dellvering oratione upon thegreat danger involved I n the extrasvagant

over-capitalizatîon of new Induetrial cern-
binaLioise.

'These arguments for a decline have beenheard for the ]ast two monîhs, and theyhad sufficleut merit, coupled wlth some u-toward accIdente, like the Populistie TaiLaw di Iven throngh the New 1'ox k Leglela-ture In the closlng days of Its session, teproduce a decline In pricee of stocke froma8 to 15 p.oc. on the average.
These decl lues dld not corne about gradu.alIy. and under a so te speak rotting awayprocess. To a large extenit they have beenviolent-sufilcieiitly so te have produced

u enormoue liquidation of long accournts
:t the Stock Exchange.
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